
 

 
Media Release 
 
 

Allcargo Logistics quarterly revenue grows 113% to ₹ 4978 Cr, reported 
EBITDA ₹ 363 Cr for Q2FY22 

 
Consolidated Net Profit up 355% YoY at ₹ 264 Cr for Q2FY22, consolidated EBITDA up 124% YoY 

 
 
Mumbai, November 02, 2021: The Board of Directors of Allcargo Logistics Ltd, at its meeting held 

yesterday, approved the unaudited financial results for the second quarter ended September 30, 

2021. 

 

Summary of Consolidated results FY 22 – Q2 compared to FY 21 – Q2 

                   (₹ in crs) 

Particulars 
Quarter ended  

September 30, 2021 

Quarter ended  

September 30, 2020 

% Increase / 

(Decrease) 

Revenue from operations  4,978 2,337 113% 

EBITDA  363 162 124% 

Reported Net profit 264 58 355% 

 
 

Key highlights: 

 
Allcargo Logistics reported revenue of ₹ 4,978 Crores for the quarter and EBITDA stood at ₹ 363 Crores. 
Profit before tax stood at ₹ 319 Crores, including ₹ 43 Cr exceptional income and ₹ 24 crs share of 
profit from associates and JVs. Exceptional income is largely driven by gains on sale of Gati Limited’s 
subsidiary Gati Kausar. The record performance has been delivered by exceptional leadership of the 
management team across businesses. The company has put strong focus on attracting and retaining 
top talent. Allcargo and its subsidiaries ECU Worldwide, and Gati over the last 12 months have hired 
nearly 20 CXO level resources and brought nearly 100 critical leaders and managers across the globe 
to drive growth and digital aspirations. In addition, there have been significant additions in data 
science, strategy and analytics teams. 
 
The international supply chain business (MTO segment) witnessed sustained growth on the back of 
volume growth and expansion in market share in favorable market conditions. Transformation 
continues to drive sales acceleration and digital initiatives include data projects, automation, ECU EDI, 

https://www.allcargologistics.com/


 

ECU click and other apps to improve customer experience and service delivery. ECU360 is now a 
mature digital platform with front end deployed on cloud. 
 
The CFS-ICD business continues to deliver good performance and the economic environment is 

constantly improving with month on month improvements in business. Volume handled for the 

quarter stood at 79,794 TEUs as against 59,031 TEUs for the same quarter last year. The express 

logistics business under Gati reported its highest ever revenue and volume for GKEPL and continues 

to witness positive momentum. The contract logistics business continues to demonstrate resilience 

with revenue and profit showing significant growth in the quarter. The business is under ACCI, where 

Allcargo owns near 61% shareholding. ACCI also has customs clearance business. ACCI witnessed a 

growth of 156% in revenue and EBITDA increased 72% from ₹ 21.3 Cr in Q2FY21 to ₹ 39.1 Cr in Q2FY22. 

The company manages nearly 5 million sq ft warehousing area under its operations. 

 

Commenting on the performance, Shashi Kiran Shetty, Chairman, Allcargo Logistics, ECU Worldwide 

and Gati Ltd. said, “The company is proud of its leadership and the collective vision and commitment, 

which has allowed us to record historic performance in this quarter. The sharp focus on 

transformation and digital initiatives is reinvigorating the entire team to work with a start-up mindset, 

while benefiting from capabilities built over decades. We shall continue to work with our asset light 

approach and deliver value to our stakeholders with continued growth and profitability." 

 

ABOUT ALLCARGO LOGISTICS LTD. 

Allcargo Logistics Limited, part of The Avvashya Group, is a global leader in multimodal logistics 

solutions. Allcargo Belgium NV., Operating ECU Worldwide network, is a global market leader in ocean 

freight consolidation. Allcargo is the market leader in Container Freight Station business in India and 

is among the leaders in express logistics through subsidiary Gati Ltd., besides having strong presence 

in Contract Logistics and other businesses. Allcargo is recognised for quality standards, operational 

excellence, and customer-centricity across all businesses. 

The company currently operates out of 300 plus offices in 180 countries. Allcargo today is one of 

India's largest publicly owned logistics companies, listed on the BSE Limited {Scrip Code- 532749) and 

The National Stock Exchange of India Limited (Scrip Code-ALLCARGO). 

 

For further information, contact: 
 
Pooja Singh 
pooja.singh@allcargologistics.com   
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