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GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Registrar of companies, Mumbai
Everest, 100 Marine Drive, Mumbai, Maharashtra, India, 400002

Corporate Identity Number: U45200MH2008FTC 179557
SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of
Object Clause(s)

The shareholders of M/s SOUTH ASIA TERMINALS PRIVATE LIMITED having passed Special Resolution in the Annual/Extra
Ordinary General Meeting held on 27-08-2020 altered the provisions of iis Memarandum of Asscciation with respect to its

objects and complied with the Section 13(1) of the Companies Act, 2G13.

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this
day been registered.
Given under my hand at Mumbai this Fifth day of Qctober Two thousand twenty.
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Indrajit AjmalBhai Vania

Registrar of Companies

RoC - Mumbai
Mailing Address as per record available in Registrar of Companies office:
S0OUTH ASIA TERMINALS PRIVATE LIMITED
6TH FLOOR, AVASHYA HOUSE, C § T ROAD, KALINA, SANTACRUZ EAST, f‘?ﬁ ‘
MUMBAL, Mumbai City, Maharashtra, India, 400098 L R
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Maharashtra, Mumbai

Fresh Certificate of Incarporation Consequent upon Change of Name

Corporate Identily Number : U45200MH2DOSPTC 179557
in the matter of M/s AGL PROJECTS PRIVATE LIMITED

| hereby cerlify that AGL PRQJECTS PRIVATE LIMITED which was originally incorporated on  Twenty Eighth day of
February Two Thousand Eight under the Companies Act, 1956 (Mo, 1 of 1958) as AGL PROJECTS PRIVATE
LBHMTED having duly passed the necessary resoiution in terms of Section 21 of the Companies Act, 1955 and the
approval of the Central Governmeni signified in writing having been accorged thereto under Sacluon 21 of the
Campanies Act, 1956, read with Government of india, Department of Company Afiairs, New Delhi, Notification No.
G.5.R 507 (E) dated 24/06/1985 vide SRN AS0612383 dated 13/05/2008 the name of the said company is this day
changed to SOUTH ASIA TERMINALS PRIVATE LIMITED and this Gartificaie is issued pursuant to Section 23(1) of

the said Ac -

i this Thirteenth day of May Two Thousand Ning,

(MILIND VITTHALRAO  CHAKRANARAYAN)

99 Tt WER / Deputy Registrar of Companies

HERT, Hog
Maharashtra, Mumbai
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Form 1
Certificate of Incorporation

Corporate Identity Number : U45200MH2Z008PTC 179557 2007 - 2008
! hereby certify that AGL PROJEGTS PRIVATE LIMITED is this day incorporated
under the Caompanies Act, 1956 [No. 1 of 1956) and that the company is privale

limited.
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- Mailing Address as per record available In Registrer of Companies offies:
ASL PROJECTS PRIVATE LIMITED .

; DIAMOND SQUARE. 5TH FLOGR, CST ROAD, KALINA, SANTACRUZ EAST,
MUMBAI - 400088,
Maharashira, INDIA
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Everest, 100 Mavine Drive, Mumbai, Maharashtra, India, 400002

Certificate of Incorporation pursuant to change of name
[Parsuant to rule 29 of the Companies (Incorporation) Rules, 2014)

Corporate Identification Number (CIN); U45200MH2008PTC179557

1 hereby certify that the name of'the company has been changed from SOUTH ASIA TERMINALS PRIVATE
LIMITED to AVVYASHYA SUPPLY CHAIN PRIVATE LIMITED with effect from the date of this certificate and
that the eompany is limited by shares,

Company was originally incorporated with the name SOUTH ASIA TERMINALS PRIVATE LIMITED.

Given unider ny hand at Mumbai this Twenty third day of October two thousand twenty.

Ml 3 et
V T SAJEEVAN

Registrar of Companies

RoC - Mumbai
Mailing Address as per record available in Registrar of Companies office:
AVVASHYA SUPPLY CHAIN PRIVATE LIMITED
6TH FLOOR, AVASHY A HOUSE, C § T ROAD, KALINA, SANTACRUZ EAST, MUMBAL, g;,
Mumbai City, Maharashtra, India, 400098 et
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THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
ALLCARGO SUPPLY CHAIN PRIVATE LIMITED?*
The name of the Company is ALLCARGO SUPPLY CHAIN PRIVATE LIMITED®,

The Registered office of the Company will be situated in the State of
Maharashtra. i.e. within the jurisdiction of Registrar of Companies, Maharashtra
at Mumbai.

The objects for which the Cormnpany is established are:

THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION: -

To construct, erect, build, re-model, repair, execute, develop, improve,
administer, manage, control, maintain, demolish, grades, curve, pave,
macadamize, cement, highways, airports, express routes, roads, paths, streets,
bridges, sideways, tunnels, railroads, alleys, courts, pavements, dams, township
schemes, docks, shipyards, harbours, jetties, seaware, canal, wells, ports,
reservoirs, embankments, irrigations, reclamations, improvements, domestic
and sanitary water treatment plants, entertainment complexes and / or parks,
information technology parks, convention centres, seminar centres, exhibition
complexes, infrastructural items, modes of transports or any other structural or
architectural work and also to undertake other similar constructions, leveling or
paving work, irrespective whether these works are presently carried out by any
Government agencies.

To carry on the business of storage, warehousing, transportation and handling
of all kinds of cargo, whether containerized or not, domestic or exim, between
any port station or location and any container freight station or any inland
container depot or between other locations and freight carriers, transportation of

*  Inserted vide special resolution passed at the Extraordinary General Meeting held on April 01, 2009

# Name of the Company has been changed from AGL PROJECTS PRIVATE LIMITED to SOUTH ASIA
TERMINALS PRIVATE LIMITED vide special resolution passed by the Members of the Company at their
Extraordinary Meeting held on April 23, 2009 and from SOUTH ASIA TERMINALS PRIVATE LIMITED to
AVVASHYA SUPPLY CHAIN PRIVATE LIMITED vide special resolution passed by the Members of
the Company at their Extraordinary Meeting held on  August 27, 2020 and from AVVASHY A SUPPLY
CHAIN PRIVATE LIMITED to ALLCARGO SUPPLY CHAIN PRIVATE LIMITED vide special resolution
passed by the Members of the Company at their Extraordinary Meeting held on February 27, 2023.
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goods, animals or passengers from place to place either by land, rail, air, sea or
multimodal, whether by means of motor vehicles , rail and/or aeroplanes or
other means of transport, to establish and to construct and operate container
freight stations, inland container depots, and allied activities and operate
railway sidings and to own, lease, use container and deploy the containers in
the business of international freight forwarding by means of road, rail, sea,
transport and multimodal transport, and to carry on the business of clearing &
shipping agent, third party logistics , hirers, fleet owners of trucks, trailors,
cranes, bulldozers and all types of earth moving equipments and machines on
its own or in Joint Venture, Joint Participation, in collaboration or Strategic
Alliance with Private Sector Indian or Multi - National Company, Government or
Semi-Governments Organisation or Body Corporate, Public Sector Undertaking
Enterprises.

$2a. To carry on the business of logistic solutions including supply chain management

$2b.

$2c,

#2d.

for clients in India and abroad and to provide integrated logistic services as
importers, exporters, merchants, wholesalers, distributors, agents, commission
agents assemblers, agents, brokers, traders and dealers or otherwise of all kinds
of products, goods, articles, merchandise and commeodities.

To carry on the business in India or abroad to take on lease, rent, hire and to
construct, build, establish, erect, promote, undertake, acquire, own operate,
equip, manage, renovate, recondition, turn to account, maintain and te run
warehouses including custom bonded warehouse, godowns, open platforms,
refrigeration houses, temperature controlled warehouse, stores and other similar
establishments to provide facilities for storage of commodities both chemicals
and non-chemicals, goods, articles and things, and for the purpose to act as
C & F agent, custodian, warehouseman, transportation and distribution agent,
stockiest, financier, auctioneer, importer, exporter, or otherwise to deal in all
sorts of commodities, vegetables, fruits, edibles and similar goods.

To carry on the business of providing warehouse management services including
value added services such Re-working or redressing, modification of preducts,
labeling, re-labeling, packing, re-packing, palletization, specialized consultancy
service of arranging & assisting required license/ approval for operation,
specialized cargo handling, management of Excise and Sale Tax ,VAT and
Custom Compliances, inventory management of the customers.

To establish, organize, manage, run, charter, conduct, contract, develop, handle,
own, operate and to do business as fleet carriers, transporters, in all its
branches on land, air, water, & space, for transporting goods, in all modes
including bulk and containers, articles, or things or heavy and over dimensional
cargo, on all routes and lines on National and International level subject to law
in force through all sorts of carries like trucks, lorries, trawlers, dumpers,
coaches, tankers, tractors, haulers, jeeps, trailers, motor buses, omnibuses,
motor taxies, railways, tramways, aircrafts, hovercrafts, rockers, space shuttles,
ships, vessels, boats, barges and so on whether propelled by petrol, diesel,
electricity, steam oil, atomic power or any other form of power. To establish,
organize, manage, run, charter, conduct, contract, develop, handle, own operate
material handling equipments.

$ Amended vide special resolution passed by the Members of the Company at their Extracrdinary Meeting held on
August 27, 2020
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5]

To carry on the business of clearing and forwarding agents, couriers and cargo
handles, handling and haulage contractors, warehousemen, common carriers by
land, rail, water and air, container agents, to handle goods and passengers
within the country including contract logistics and outside and to carry on the
business of tour and travel operators and to act as customs agents, wharfingers,
landing agents, stevedores and longshoremen. To carry on the business of
providing Logistics Services, material management, transportation, warehousing
distribution and marketing of goods and to provide storage and protection of
goods against rain, fire and other natural or mandate calamities.

To act as representative, Agent, Sub Agent, Commission Agent of Indian and
Foreigner- Companies, Firms, persons, states and other bodies Corporates and
to represent them before the different authorities Corporates and bodies and to
act as their Sales, Purchase representatives and to render services to them for
transporting warehousing, distributing, and maintaining all types of goods and
Equipment’s in good conditions supplied by the Principals. To carry on Agency
business including that of freight agents, steamer agents, chartering agents,
clearing & forwarding agents, commission agents and bunkering agents and to
work as Ship Broker and Charterers.

OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE
MAIN OBJECTS: -

To do in India and in any part of the world the business to construct, erect,
build, buy, sell, give or take on lease of license, repair, remodel, demolish,
develop, improve, own, equip, operate and maintain, ports and port approaches,
breakwaters for protection of port or on the fore shore of the port or port
approaches with all such convenient arches, drains, lending places, hard jetties,

floating barges or pontoons, stairs, fences, roads, railways, sidings, bridges,
tunnels and approaches and widening, deepening and improving any portion of
the port or port approaches, light houses, light ships, beacons, pilot boats or
other appliances necessary for the safe navigation of the ports and the port
approaches and to build highways, roads, parks, streets, sideways, building
structure, building and ware houses and to construct and establish, dry docks,
shipways and boat basins and workshops to carry out repairs or overwhelming
of vessels, tugs, boats, machinery or appliances.

To receive money securities, valuable and goods and materials on deposit or safe
custody and to lend or give guarantee on the security thereof during any of its
business.

To purchase or otherwise acquire any land, docks, canals, waterways,
warehouses, wharves, buildings or machinery and to construct and equip them.

$ Amended vide special resolution passed by the Members of the Company at their Extraordinary Meeting held on
August 27, 2020
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To construct, carry out, maintain, improve, manage, work, control and
superintend any roadways, tramways, railways, branches or sidings, bridges,
reservoirs, canals, docks, wharves, water courses, aerodromes or airstrips,
factories, warchouses and other works and conveniences and contribute to
subsidies or otherwise assist or take part in such maintenance, management,
working control and superintendence.

To acquire and undertake the whole or any part of the business, assets, goodwill
and liabilities of any person or company carrying on any business which the
Company is authorized on and to acquire and posses any property of any person
or company suitable for the purposes of this Company.

To invest and deal with the moneys and funds of or entrusted to the Company in
the purchase of immovable and securities in any part of the world and to vary
such investments and transactions and to lend and advance moneys in any part
of the world on real personal and mixed securities, on cash or other accounts, on
policies, bonds, dehentures, bills or exchange, promissory notes and letters of
credit, on deposit of title deeds, goods, wares and merchandise, on bills of Sales,
Rills of Lading, Railway Receipts, delivery orders, warehouseman’s and War-
fingers certificate, notes, dock warrants or other mercantile Indicia or tokens and
on bullion, stock and shares or without any security whatsoever, and to
guarantee the performance of contracts by any person firm or company.

To undertake the payment of all rents and the performances of all covenants,
conditions and agreements contained in and reserved by any lease or under-
lease that may be granted or assigned to or be otherwise acquired by the
Company.

To purchase or otherwise acquire, in any part of the world lands, houses,
buildings, and hereditments and to acquire in any part of the world by purchase
exchange, lease, under lease or otherwise, either for an estate in fee simple or for
any less estate, whether immediately or reversionary and whether vested or
contingent to any lands, tenements and hereditments of any tenure whether
subject or not to any charges or encumbrances and to erect and maintain
building thereon and to sell alienate, assign, demise, sub-demise, mortgage,
charge or otherwise deal with-all or any of the lands, tenements or hereditments
of the Company.

To apply far, purchase or otherwise acquire, protect, prolong or renew in any
part of the world, sell let or grant any patents, patent rights, brevets invention,
licenses, protections, concessions and the like conferring any exclusive or limited
rights to any invention, secrets or other information which may seem capable of
being used for any of the purposes of the Company or the acquisition or granting
of which may seem directly or indirectly to benefit the Company and to use,
exercise, develop and or grant licenses or privileges in respect of or otherwise
turn to account any patents, property rights, inventions, secrets, or information
so acquired and to spend moneys in experimenting upon, testing, improving or
seeking to improve the patents, property rights inventions, secrets or information
so acquired or proposed to be acquired.

To enter into any arrangement with any Government or State or authority, in any
part of the world that may seem conductive to the Company’s objects or any of
them and to obtain any such Government or State or Authority any rights,
privileges, and concessions which the Company may think desirable to obtain
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and teo carry out and comply with any such arrangement and to exercise, dispose
of or otherwise turn to account any such rights, privileges and concessions.

To enter into partnership, or into arrangement for sharing or pooling profits,
amalgamation, union of interests, co-operation, joint venture, reciprocal
concessions or otherwise with any person or firm or company carrying on or
engaged in, or about to carry on or engage in, any business or transaction which
this Company is authorized to carry on or engage in or any business,
undertaking or transaction which may seem capable of being carried on or
condtucted so as directly or indirectly to benefit this Company or to amalgamate
with any other Company having objects altogether or in part similar to those of
this Company to lend moneys to, guarantee the contracts and undertake the
liabilities of or otherwise assist any such person. Firm or company and {o place,
take or otherwise acquire or be interested in, hold, sell, deal in and dispose of
any moveable or immovable property, shares, stocks, debentures and other
securities of any such Company. The Company shall not carry on banking
business as defined in Banking Companies Act.

To promote, form and register and aid in the promotion formation and
registration of any company or companies in any part of the world, for the
purpose of acquiring all or any of the property rights and liabilities of this
Company or of any other person, firm or Company or for any other purposes
which may seem directly or indirectly calculated to benefit this Company and to
transfer to any such Company any property of this Company and to be interested
in or to take or otherwise acquire, hold, sell or otherwise dispose of moveable and
immovable properties, shares, debentures and other securities in or of any such
Company for all or any of objects mentioned in this Memorandum and to
subsidize or otherwise assist any such Company and to undertake the
management and secretarial or other work, duties and business, of any
Company on such term as may be arranged.

To acquire and hold shares in any company and to pay for any properties rights
or privileges acquired by this company either in shares of this company or partly
in shares and partly in cash or otherwise and give shares or stock of this
company in exchange for shares and stock of any other company.

To assist any company, financially or otherwise by issuing or subscribing for or
guaranteeing the subscription and issue of capital, share, stock, debentures,
debenture stock or other securities of any Company notwithstanding that there
may be liability thereon.

To undertake, arrange, negotiate and carry out sales or purchases by or at
auction or otherwise of moveable and immoveable property in any part of the
world.

To demise, let out or sublet the property of the Company.

To establish factories and workshops for the purpose of any of the business of
the Company in any part of the world.

To acquire any contract, hire, lease, under-lease, exchange, purchase, mortgage,
or otherwise in any way and in any part of the world, land or field for erecting,
building, or industrial or agricultural plant and/or for any industrial or
agricultural plant and/or for any industrial or agricultural purposes.
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To open current, overdraft, loan, cash credit or deposit account or accounts with
any bank, company, firm or person.

To draw, make, accept, endorse, negotiate discount, execute, and issue cheques,
promissory notes, bills of exchange, bundies, bills of lading, warrants,
debentures and other negotiable or transferable or mercantile instruments and
to buy, sell and deal in the same.

To borrow, false or secure the payment of money or to receive on deposit at
interest or otherwise and at such time or time as may be thought fit by
promissory notes or deposit race, or by taking credits in or opening current loan
or overdraft accounts with any bank, company, firm or person and whether with
or without any security or by such other means as the Directors may in their
absolute discretion deem expedient and in particular by issue of debentures or
debenture stock convertible into shares and in security for any such debentures
stock as issued, to mortgage, pledge or charge the whole or any part of the
property, assets and revenue of the Company, both present and future including
its uncalled capital, by special assignment or otherwise or to transfer or convey
the same absolutely or in trust and to give lenders power of safe and other
powers as may seem expedient to purchase, redeem or pay off any such
securities.

To mortgage pledge or change the property, assets and revenue of the Company
both present and future including its uncalled capital as security for a debt of
third parties.

To sell or in any other manner deal with or dispose if the business, undertaking
or property of the Company or any part thereof for such consideration as the
Directors may think fit and in particular for moveable or immoveable properties,
shares, debentures, and other securities of any other company having objects
altogether or in part similar to those of this company.

To make donation to such person or institutions either by cash or any other
assets as may be thought directly or indirectly conductive of any of the
Company‘s objects or otherwise expedient and in particular to remunerate any
person or Corporation introducing business to this Company and to subscribe
or contribute or otherwise assist or guarantee money to charitable, benevolent,
religious, scientific, national, public or any other institutions objects and
purposes or for any exhibition and to establish and support or and in the
establishment and support of associations, instructions, funds, trusts and
conveniences for the benefit of the employees or ex-employees or of persons,
having dealings with the Company or the dependants, relatives or connections of
such persons and in particular friendly or other benefit societies and to grant
scholarship for technical, commercial or educational training, persons,
allowances, gratuities and bonus either by way of annual payments or a lump
sum and to make payments towards insurance and to form and contribute to
provident and benefit funds to or for such persons.

To place to reserve or to distribute as divided or bonus among the members or
atherwise to apply as the Directors may from time to time think fit, any moneys
received by way of premium on shares or debentures issued at a premium by
the Company, and any moneys received in respect of dividends accrued on
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forfeited shares and money arising from the sale by the Company of forfeited
shares or from unclaimed dividends or moneys.

To remunerate or make donation to (by cash or other assets or by the allotment
of fully or partly paid shares or by a call or option on shares, debentures,
debenture stocks or securities of this or any other Company or in any other
manner whether out of the Company’s capital or profits or otherwise) any person
firm or Company for services rendered or to be rendered in introducing any
properly or business to the Company or in placing or assisting to place or
guaranteeing the subscription or any shares, debentures, debenture stock or
other securities of the Company or for any other reason which the Directors may

think proper.

To play a share in the profits of the company or commission or brokerage to
brokers, sub-brokers, agents or any other Company firm or person, including
the servants of the Company as may be thought fit.

To procure the incorporation, registration or other recognition of the Company
in any courntry, state or place in any parts of the world and to establish and
maintain local registries and branch places of business therein.

To pay all the costs, charges and expenses of and incidental to the promaotion,
formation, registration and establishment of the Company, and the issue of its
capital including any under writing or other commissions, broker’s fees and
charges in connection therewith and to remunerate (by cash or other assets or
by the allotment of fully or partly paid up shares, preference or otherwise and
upon such terms and conditions as to payment of dividend and voting rights as
to the Company’s Directors may deem fir or by a call or obtain and shares,
debentures, debenture stock or securities of this or any other company or in any
other manner whether out of the Company’s capital or profits or otherwise) any
person or firm or company for services rendered, to be rendered in introducing
any property or business to the company or in placing or assisting to place or
guaratiteeing the subscription of any shares, debentures, debenture stock or
other securities of the Company or in or about the formation of promotion of the
Company or of many other reason which the company may think proper.

To sell, improve, alter, manage, develop, assign, demise, sub-demise, exchange,
mortgage, dispose of, turn to account or ctherwise deal with, all or any part of
the moveable and immoveable property, assets, and generally the resources and
undertaking of the Company in such manner and on such terms as the
Directors may think fit.

To act as executors, administrators and trustees and to undertake and execute
trusts of all kinds, whether private or public including religious or charitable
trusts and generally to carry on what is usually known as trustees and
executors business and in particular and without limiting the generally of the
above to act as judicial or custodian trustees, trustees for the holders of
debentures and debenture stock and to act as recovers, liquidators, agents,
guardians of the property of minors, committees of the property of incompetents,
depositaries and treasurers and generally to transact all kinds of trust, agency,
managing or fiduciary business.

To act as principals, agents, contractors, trustees or otherwise and by or
through agents or otherwise and either alone or in conjunction with others.
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Generally to do on or assist or participate any other trade or business whether
financial commercial, industrial, mercantile, agricultural, manufacturing or
otherwise which may seem capable of being conveniently carried on in
connection with any of the above specified business or calculated DIRECTLY OR
INDIRECTLY to promote the inierests of the Company or to enhance the value of
or render profitable any of the company’s objects.

To do any other business, which may seem to the company to be capable of
being conveniently carried on in connection with the above or calculated directly
or indirectly to enhance the value of or render profitable any of the Company’s
property or rights.

THE OTHER OBJECTS FOR WHICH THE COMPANY IS ESTABLISHED ARE: -

To do the business of inland and sea transport including goods, passengers and
mail, shippers, ship agents, ship underwriters, ship managers, tug owners,
barge owners, loading brokers, freight brokers, freight contractors, stevedores,
warehouseman, Wharfingers and building, assembling, fitting, constructing,
repairing, servicing and managing ships, seagoing vessels for inland waterways.

To do the business of handling cargo containers and management of terminals
and storage of goods of any nature whatsoever at any place or sites owned or
leased and for that purpose to acquire machinery of all kinds and to that end
act as terminal operators, cartage contractors, tally contractors, stevedores
bargemen, wharfingers, warehousemen, packers, hauliers, store-keepers, cargo
superintendents, clearing, forwarding and transporting agents consolidators and
Break Bulk Agents or indulge in any other form of activity in pursuance of such
business.

To provide or deal in or otherwise trade in containers, equipment, appliances,
and devices or accessories required for the purpose of unloading, stocking,
Unstuffing, stuffing or whatsoever.

To erect, hire or let workshops, garages, shoe rooms, service stations, for display,
repair, overhauling assembly coach or body building or motor cars, oil tankers,
tank lorries heavy and medium motor vehicles, scooters, motor-cycles, mopeds,
vans of any description and to carry on the business of electrical, mechanical
and automobile engineers.

To hire, purchase, take on charter, fit out, repair, rebuild, alter and work, ships,
tugs, barges, vessels or crafts, lorries, vans, trailers, cranes and forklifis and
vehicles of any class and description, and to establish, maintain and work lines
or regular services of aircrafts, steamships or other vessels and vehicles of any
class and description and to enter into contracts for the carriage of mails,
passengers and cargo of all kinds by any means and either by the Company’s
own ships, vessels, crafts, aircrafts, railways and vehicles, or by the ships,
vessels, crafts, aircrafts, railways and vehicles of others as Steam Agent, or Non
Vessel Owning Commeon Carrier (NVOCC) and Multi model Transport Operator
(MTQ) and JATA approved Air Cargo Agents.

To acquire concessions or licences foe the establishment and working of lines of
aircrafts, ships, or vessels or crafts of any description, between any ports or
places of the world, or the formation or working of any wharf, quay, jetty, pier,
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dock, airport or other works, with the benefit of any subsidy attached to any
such concession or license or otherwise.

To establish, maintain and operate shipping, air and road transport service,
security service and all ancillary services and for this purpose or as independent
undertakings, take in exchange, charter, hire, build, construct or otherwise
acquire, and to own, manage and trade with steain, sailing, motor and other
ships, trawlers, drifters, tugs and vessels, aircrafts, cranes and forklifts, motor
and other vehicles, with all necessary and convenient equipment, engines tackle,
gear, furniture and stores or in shares or interests in ships, vessels, aircrafts,
motor and other vehicles including shares, stocks or securities of companies
possessed of or interested in any ships, or vehicles or to maintain repair, fit out
or refit, improve, insure, alter, sell, exchange or let out on hire or hire purchase
or charter or otherwise deal with or dispose of any of the ships, vessel, aircrafts
and vehicles, shares, stocks and securities or any of the engines, tackle gear,
furniture, equipment and stores of the company.

To undertake and do the business of carriers, ship owners, shipbrokers, ship
agents, ship underwriters, ship mangers, tug-owners, freight brokers, freight
contactors, carriers of goods and passengers by land, air and water, transport
haulage and general contractors, barge owners, and wharfingers.

To do the business of prospecting, exploring, opening and working mines,
drill and sink shafts or any well and to pump, refine, raise, dig and quarry
for oil, petroleum, gold, silver, diamond, precious stones, coal, earth,
limestone, quartz, silica, iron, aluminium, titanium, vanadium, mica,
apalite, chrome, copper, gypsum, lead, manganese, molybdenum, nickel,
platinum, uranium, ruthenium, sulpher, tin, zinc, zircon, bauxite, tungsten
and other cres and minerals.

To do the business as spinners, weavers hemstitchers, platters, knitters,
embroiderers, tailor, dress makers, costumers, clothing manufacturers, carpets
and sport goods manufacturers, glovers, hatters, dyers, cleaner, washers, textile
bleachers, printers, drapers, brace and belt makers, goods manufacturers and
general ouffitters and manufacturers and dealers in synthetic and man made
fibers and vams.

To do the business of manufacturers of and dealers in all types of rubber,
leather, plastic, latex, celluloid, bakelite and similar goods and their accessories
and fittings, including tyres, tubes, rolls, rollers, shoes and packaging items.

To do the business of manufacturers of and dealers in cements, lime, plasters,
ceramic, sanitary fittings, asbestos sheets, chinaware, whitening clay, gravel,
sand, minerals, earth, coke, fuel and stone and builders requisites and
conveniences of all kinds.

To do the business of goldsmiths, silversmiths, jewellers, gem and diamond
merchants and of manufacturing and dealing in jewellery, cutlery and their
components and accessories and of producing, acquiring and trading in metals,
bullions, gold arnaments, silver utensils, diamond, precious stones, paintings,
coins, manuscripts, curios, antiques and objects of art.

To do the business of brewers, distillers, millers, bakers, butchers confectioners,
and makers and manufacturers of and dealers in flour, rawa, maida, biscuits,
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bread, sugar, gur, khandasari, syrups, food articles of all types and
descriptions.

To do the business of producing, distributing and exhibiting films or
manufacturing and dealing in cameras and photographic equipments and
materials.

To do the business of processing, canning and cold storage of fruits, vegetables,
seeds, fish, meat, agricultural products, milk and dairy products and other
perishable items.

To do the business of printers, stationer, lithographers, type founders,
stereotypes, electrotypers, photographic printers, photolithographers, chrome-
lithographers, photographers, engravers, diesinkers, book Dbinders,
advertisement agents and dealers in or manufacturers of any other articles or
things of a character similar or analogous to the foregoing or any of them or
connected therewith.

To undertake and carry on any of the trades or business of shippers, ship
owners, ship brokers, ship repairs, shipping agents, dry dockers and ship
managers, tug owners, loading brokers, freight contractors, carriers by water,
transport and general contractors, barge owners, lightermen railways and
forwarding agents, dock owners, engineers, ice merchants, refrigerators,
storekeepers, stewardores, warehousemen, wharfingers, ship repairers and
dealers in machinery, engines, nautical instruments and ship rigging gear fitting
and equipments of every description, generally to carry on the said business
either as principals or agents on commission or otherwise.

To do the business as manufacturers of and dealers in radio sets, television
sets, radio receiving and transmitting sets, transistors, tape recorders, cassette
tapes, toys, educational aids, video, video tapes and their accessories,
components, parts, air conditioners, wireless apparatus and machinery,
appliances and radic and other materials, goods machinery and requisites.

To acquire by purchase, lease or otherwise own develop, turn to account and
work mines, mining rights, metalliferous lands or other property or interest
including property containing mineral deposits, whatsoever and to search for,
get, mine, guarry, work, make, produce, manufacture, melt, refine, redeem,
dress, treat, make merchantable, buy, sell and deal in limestone, iron, ores,
metal, minerals, clay, earth, lime, cement, tiles, plastic materials, earthware,
pottery chinaware, chemicals, fertilizers and all kinds of products, by-products,
and substances derived or made out from the foregoing,.

To establish, bird, fish, animal and wild life sanctuaries, zoological parks,
herticultural gardens and carry on the business of breeding of horses, animals
and fish and to conduct the business of racing.

To do the business as electrical, electronic, mechanical and general engineers
and to establish and run workshops, factories and plants for carrying out
casting, fabricating, forging, assembling, extrusiocn, pressing, machining,
welding and die-casting work.



59]

60]

61]

62]

63]

64]

65]

66)]

67]

To cultivate, maintain or deal in cereals, seeds, nuts, fruits, vegetables, dairy
and garden produce, milk, cream, butter, cheese, eggs, poultry, fish, meat,
foodstuffs and provisions.

To do the business of agents, buyers, sellers, importers, e¢xporters, or otherwise
dealers in all kinds of goods produce, merchandise, machinery and components.

To do the business of acting as advisors and consultants on all matters and
problems relating to engineering, administration, finance, organization,
management, personnel, commencement and expansion of industries,
techniques of production, ceramic, storage, purchase, sales, marketing,
distribution, advertising, publicity materials, cost and quality control, export,
import and the rendering of engineering, technical services to individuals, firms,
bodies corporate, institutions, associations and department of the Government.

To do the business of manufacturing, marketing, servicing and leasing
computers, word processors and other microprocessors based systems as well
as the manufacture of software programmes for use with any of the above
mentioned items.

To do the business of film manufacturers, film apparatus manufacturers, film
producers, both sound and silent, hippodrome and circus proprietors, managers
of cinema houses, theatres, concert halls, picture places and studios. To carry
on the business of letting or subletting the use of cinema halls, theatres, picture
places, studios or other machinery, apparatus, building or structure of the
Company for purposes of use, execution, display of films, dramatic or theatrical
performances, concerts or other entertainments or amusements or objects allied
to or of similar kind as of the Company and to provide for the production,
direction, exhibition, representation, display, whether by mechanical means or
otherwise of plays, open-air or other theatrical performances, operas,
vaudevilles, ballets, pantomimes, juggling, mesmeric, yogic, hypnotic,
spectacular.

To do the business of running hospitals, polyclinics, nursing homes, clinics,
dispensaries, maternity homes, child welfare and family planning centres,
diagnostic centres, pathological laboratories, X-ray clinics and also to carry on
the business of running créches.

To do the business as manufacturers, assemblers, buyers, sellers, or otherwise
dealers in all types of automobiles, motor cars, lorries, two wheelers and three
wheelers including their components, spare parts and accessories.

To do the business of hire purchase, finance or leasing of all durable, industrial
and commercial properties, assets, vehicles, machinery, equipment, tools and
instruments of all descriptions, refrigerators, air conditioners, washing
machines and household equipments, television and electronic devices.

To do the business of investment company and to buy, sell, underwrite, invest
in, acquire, hold and deal in shares, stocks, units, debentures, debenture-stock,
bonds, obligations and securities issued or guaranteed by any Company
constituted or carrying on business in India or elsewhere and debentures,
debenture-stock, bonds, obligations and securities issued or guaranteed by any
Government, State, dominions , sovereign, rulers, commissioners, public body
or authority, supreme, municipal, local or other hody, firm or person whether in
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India or elsewhere and also to invest in, buy and sell bullion, precious metal,
precious stones, real estate, whether in India or elsewhere.

To manufacture, buy, sell, import, export or otherwise deal in all types of office
automation equipments such as typewriters, calculators, cash registers,
telecommunication equipments also to manufacture and deal in writing and
drawing instruments, pollution control and safety equipments.

To own, construct, run, manage, render technical advise in construction and
running of and to carry on the business of motels, hotels, beach resorts, health
resorts, restaurants, cafes, inns, guest houses taverns, refreshment rooms,
canteens and to run night clubs, club houses and to provide facilities such as
dressing rooms, libraries, indoor and outdoor games, swimming pool, recreation
rooms, bars, beauty shops, laundry, exhibition, entertainment, television, video
show, cinema and opera to customers.

To do the business of builders, construction contractors, developers of land and
estates and to purchase, take on lease or in exchange or otherwise acquire any
lands with or without any structure thereon and any interest or rights therein
and to develop, divide into plots, and sale, transfer, lease or otherwise turn to
account the same.

To do the business of manufacturing, processing, grinding, refining,
formulating, indenting, importing, exporting, merchandising and dealing in all
kinds of arganic and inorganic chemicals, compounds and chemical products of
any nature, drugs, pharmaceuticals and medicines of all kinds.

To do the business of financing industrial enterprises and to finance
whether by way of making loans or advances to or subscribing to the capital
of private enterprises in India and to carry on the business of financiers,
investment and financial consultants, shares and finance brokers,
underwriters, bill discounting, giving guarantees and dealing in commercial
papers, and to carry on business of acting as advisors and consultants on all
matters and problems, relating and to act as brokers for fixed deposits,
brokers for new issues, advisors and managers to the new issue. To do the
business of manufactures of and dealers in chemicals (Organic or
inorganic), heavy chemicals, petrol chemicals, agro chemical products, of
any nature and kind whatsoever including acids, alkalise, chlorine and
chlorine derivatives, caustic soda, soda ash, alkaline products, fluorine and
fluorine derivatives, hydrogen products and oxygenated products, cyanide
and derivatives, manures, fertilizers, dyes, sulphur, magnesite
photographical, sizing, chemical, industrial and other preparation of any
nature and kind whatsoever, pigments and varnishes, compounds, dyestuffs,
organic or mineral intermediates, markers of and dealers in chemical,
metallurgical, photographical and to manufacture, refine, manipulate,
import and deal in salts and marine minerals and their derivatives,
intermediates, by-products and compounds.



IV, The liahility of the members is limited,

V. **A] The Authorized Share Capital of the Company is T 2,50,00,00,000 (Rupees Two
Hundred and Fifty Crores only) divided into 23,00,00,000 (Twenty Three Crore) Equity
Shares of T 10/- each (Rupees Ten only) and 2,00,00,000 (Two Crore) Redeemable
Preference Shares of ¥ 10/ - each (Rupees Ten only).

B} The minimum paid up capital of the Company is Rs.1,00,000/- [Rupees One
lacs].

Fefed ek dd Rk R hok kv E A RS

*Substiluted vide special resolution passed at the Exiraordinary General Meeting held on April 01, 20069
= Substituted wide Ordinary resolution passed at the Extraordinary General Meeting held on February 27, 2023



We, the several persons whose names and addresses are subscribed, are desirous
of being formed inte a Company in pursuance of this Memorandum of Association,
and we respectively agree to take the number of shares in the Capital of the
Company set opposite our respective names:

Name, address, description and | Number of | Signature of| Name, address,
occupation of the Subscribers | Equity shares|the description and
taken by each |Subscriber |occupation of the witness
Subscriber
1]JAll Cargo Global Logistics Ltd
Diamond Square, 6% Floor,|-9999-
CST Road, Kalina, Santacruz|[Nine Thousand
[E], Mumbai-400 098 Nine Hundred
Represented by: Ninety Nine] Sd/-
Shashi Kiran Shetty Witness to 1 & 2
S/0 Janardhan Shetty Martinho Paul Ferrao
782, Samshiba Apts., 7th Floor, S5/0 Anthony Paul Ferrao
Nargis Dutt Road, Pali Hill, 501-B, Sebestian
Bandra [W], Mumbai-400 050 Apartments, Kevani,
[Authorised Vide Board Jogeshwari [W], Mumbai-
Resolution Dt. 19/2/08] 400 102
[Practising Company
2] Shashi Kiran Shetty Secretary]|
/0 Janardhan Shetty -1-
782, Samshiba Apts., 7% Floor, | [One]
Nargis Dutt Road, Pali Hill,
Bandra [W], Mumbai-400 050
[Business] Sd/-

MUMBAI DATED THIS 19% DAY OF February, 2008.
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For ALLCARGO SUPPLY CHAIN PRIVATE LIMITED
Rosmj b

e
Authorized Signatory




THE COMPANIES ACT, 1956
PRIVATE COMPANY LIMITED BY SHARES ARTICLES OF
ASSBOCIATION
OF
ALLCARGO SUPPLY CHAIN PRIVATE LIMITEIM

I ' PRELIMINARY

1 The regulations containagd in Table "A’ in Schedule I to the | Table “A” net to
Companies  Act, 1956, shall mnot apply to|apply

ALLCARGO SUPPLY CHAIN PRIVATE LIMITED¢, but
the regulations for the management of the Company
and for observance by the members and their
representatives shall be such as are contained in these

11 | Articles. INTERFRETATION Definitions

Z =) In these Articles: -

"Act" shall mean the Companies Act, 1956, as amended,
from time to time,

"Board" or "Beard of Directors" shall mean the Directors
of the Company for the time being,

"Committee” shall tnean any committee constituited and
appointed by the Roard to advise on specific matters and
to undertake such maiters and actions as may be
mentioned.

“Company” shall imeatr ALLCARGO  SUPPLY
CHAIN PRIVATE LIMITED#.

“Directors” shall mean the directors for the time being of
the Company.

"Office” shall mean the regisiered office for the time being
of the Comparty.

“Register” shall mean register of members or debenture
holders of the Company as the case may be.

"Seal" shall mean the Common Seal for the time being of
the Company.

b} Unless the context otherwise reguires, words or
expressions contained in these Articles shall bear the
samc meanings as in the Act, or any statutory
modification thereof in foree.

# Name of the Company has been changed from AGL PROJECTS PRIVATE LIMITED to SOUTH ASIA
TERMINALS PRIVATE LIMITED vide special resolufion passed by the Members of the Company at
their Extraordinary Meeting held on April 23, 2008 and from SOUTH ASIA TERMINALS PRIVATE
LIMITED o AVVASHYA SUPPLY CHAIN FRIVATE LIMITED vide special resolution passed by
the Members of the Compaty at #heir Extraordinary Meeting held on  August 27, 2020 and from
AVVASHYA SUPPLY CHAIN PRIVATE LIMITED to ALLCARGD SUPPLY (CHAIN PRIVATE
LIMITED vide special resclution passed by the Members of thie Company at their Extraordinary Meeting
held on February 27, 2023,

M‘( =

mﬁzed Signatory



¢) Words importing the singular number include the
plural number and vice versa and words importing
the masculine gender also includes feminine gender.
d] The headings are inserted for convenience and

shall not affect the construction hereof,

11T

PRIVATE COMPANY

The Company is a Private Company within the meaning of
Sections 2(35) and 3(1)(iii} of the Act, and accordingly: -

Private company

a} the Company shall not invite the public to subscribe

b)

d)

for any shares in or debentures of the Company;

the Company shall not invite or accept deposits from
persons other than its members, Directors, or their
relatives;

the number of members of the Company (exclusive
of are in the employment of the Company and
persons who, having been formerly in the
employment of the Company, were members of the
Company while in that employment and have
continued to be members after the employment
ceased) is limited to fifty, provided that for the
purpose of this provision, where two or mote
persons jointly hold one or more shares in the
Company, they shall be treated as a single member;
and

the right to transfer the shares in the Company is
restricted in the manner and to the extent
hereinafter appearing.

CAPITAL

=<

The authorised share capital of the Company is as
set out in Clause V of the Memorandum of
Association of the Company with the rights,
privileges and conditions attaching thereto as are
provided by these Articles and the legislative
provisions for the time being in force in this behalf,
and with the power of the Company to increase,
reduce, subdivide or to repay or divide, the share
capital into several classes and to attach thereto
any rights, privileges or conditions, and to
consolidate or subdivide or reorganize the shares,
and to vary, modify or abrogate any such rights,
privileges or conditions, subject to the provisions of
the Act and in accordance with these Articles of the
Company.

b} The Paid up Capital of the Company shall be minimum

Authorised share
capital




of Rs. 1,00,000/-

The Company in a general meeting may, from time to
time, increase the capital by creation of new shares of
such amount as may be deemed expedient. Subject to the
provisions of the Act, any shares of the original or
increased capital shall be issued upon such terms and
conditions as the general meeting resolving upon the
creation thereto shall direct, and if no direction be given,
as the Directors shall determine; and in particular, such
shares may be issued with preferential or qualified rights
to dividends, and in the distribution of the assets of the
Company, and with a right of voting at the general
meeting of the Company, subject to, and in conformity
with, of the provisions of the Act and the regulations
contained in these Articles. Whenever the capital of the
Company has been increased under the provision of this
Article, the Directors shall comply with the provisions of
Section 97 of the Act.

Increase in share
capital

Except so far as otherwise provided by the conditions of
issue or by these presents, any capital raised by the
creation of new shares shall be considered as a part of the
existing capital of the Company and shall be subject to
the provisions herein contained, with reference to the
payment of calls and instalments, forfeiture, lien,
surrender, transfer and transmission, voting and
otherwise.

New share capital

Subject to the provision of Section 80 of the Act, the
Company shall have power to issue preference shares,
which are, or at the option of the Company are, liable to
be redeemed, and the resolution authorising such issue
shall prescribe the manner, the terms and conditions of
redemption, if any.

Preference shares

The rights conferred upon the holders of the shares of any
class issued with preferred or other rights shall not,
uniess otherwise expressly provided by the terms of issue
of the shares of that class, be deemed to be varied by the
creation or issue of further shares ranking pari passu
therewith.

Rights of

shareholders

Whenever the capital (by reason of the issue of preference
shares, or shares with differential rights, or otherwise) is
divided into different classes of shares, all or any of the
rights and privileges attached to each class, may subject
to the provisions of section 106 and 107 of the Act, be
modified, commuted, affected, abrogated, varied or deait
with by agreement between the Company and any person
purporting to contract on behalf of that class, provided
such agreement is (a) consented to in writing by the

Rights attached to
different classes
of shares




holders of at least three fourth of the issued shares of that
class, and (b) sanctioned by a resolution passed at a
separate general meeting of the holders of shares of that
class in accordance with Section 106 of the Act; and all
the provisions hereinafter contained as to general
meetings shall mutatis mutandis apply to every such
meeting, except that the quorum therecf shall be
members holding, or representing by proxy, at least one-
fifth of the nominal amount of the issued shares of the
class. This Article is not by implication to curtail the
power of modification, which the Company would have if
this Article were omitted. The Company shall comply with
the provision of Section 192 of the Act as to forwarding a
copy of any such agreement or resclution to the Registrar.

10 Subject to the restriction on transfer of shares contained | Shares under the
in these Articles, the shares shall be under the control | control of the
and disposal of the Board, which may allot or otherwise | Board
dispose off the same to such persons and on such terms
as the Board may think fit and to give any persons any
shares whether at par or at a premium and for such
consideration as the Board may think fit.

11 The Board may allot and issue shares in the capital of the | Issue of shares as
Company as payment or part payment for any property, | payment
goods or machinery supplied, sold or transferred, or for
services rendered, to the Cormpany.

12 1) Every person whose name is entered as a member in

the register of members of the Company shall be
entitled to receive within three months after
allotment or within two months after the application
for the registration of transfer (or within such other
period as the conditions of issue shall provide):
a} one certificate for all his shares without
payment, or
b) several certificate each for one or more of his
shares, upon payment of one rupee for every
certificate after the first.

2) Every certificate shall be under the Seal and shall
specify the shares to which it relates and the
amount paid up thereon.

3) In respect of any share or shares held jointly by
several persons, the Company shall not be bound to
issue more than one certificate, and delivery of a
certificate for a share to one of several joint holders
shall be sufficient delivery to all such holders.

13. Except as required by law, no person shall be recognised | Trusts not




by the Company as holding any share upon any trust,
and the Company shall not be bound by, or be compelled
in any way to recognise (even when having notice thereoi)
any equitable, contingent, future or partial interest in any
share, or any interest in any fractional part of the share,
or (except only by these regulations or by law otherwise
provided) any other rights in respect of any share except
an absolute right to the entirety thereof in the registered
holder.

recognised

As to issue of new

14, If a share certificate is defaced, lost or destroyed, it may
be renewed on payvment of such fee, if any, not exceeding | certificate in place
two rupees, and on such terms, if any, as to evidence and | of one defaced,
indemnity and the payment of out-of-pocket expenses | lost or destroyed
incurred by the Company in investigating evidence, as the
Board thinks fit.

V. LIEN

15 a) The Company shall have a first and paramount Company’s  lien

lien: - on shares
i} on every share {not being a fully paid-up shargj,
for all moneys (whether presently payable or not)
called, or payable at a fixed time, in respect of
that share; and
ii} on all shares {not being fully paid-up shares}
standing registered in the name of a single
person, for all moneys presently payabie by him
or his estate to the Company;
Provided that the Board may at any time declare any
share (o be wholly or in part exempt from the provisions of
this clause.
b) The Company's lien, if any, on a share shall extend to
all dividends payable thereon.

16 The Company may sell, in such manner as the Board | As to enforcing
thinks fit, any shares on which the Company has a lien, | lien by sale
provided that no sale shail be made;:

a) unless a sum in respect of which the lien exists is
presently payable, or

b) until the expiration of fourteen days after a notice in
writing stating and demanding payment of such part
of the amount in respect of which the lien exists as is
presently payable, has been given to the registered
holder for the time being of the share or the person
entitled thereto by reason of his death or insolvency.

17 a) To give effect to any such sale, the Board may | Giving effect to




authorise some person to transfer the shares sold to
the purchaser thereof.

b) The purchaser shall be registered, in the register of
transfers of the Company, as the holder of the
shares comprised in any such transfer.

¢) The purchaser shall not be bound to see to the
application of the purchase money, nor shall his
title to the shares be affected by the irregularity or
invalidity in the proceedings in reference to the sale.

d) The proceeds of the sale shall be received by the
Company and applied in payment of such part of
the amount in respect of which the lien exists as is
presently payable.

€] The residue if any, shall, subject to a like Lien for
sums not presently payable as cxisted upon the
shares before the sale, be paid to the person entitled
to the shares at the date of the sale,

sale

FORFEITURE

If any member fails to pay any call or instalment of a call
on or before the day appointed for the payment of the
same, the Board may, at any time thereafter during such
time as the call or instalment remains unpaid, serve a
notice on such member requiring him to pay the same,
together with any interest that may have accrued and all
expenses that may have been incurred by the Company
by reason of such non-payment.

It call or
instalment not
paid, natice must
be given

19

The notice shall name a day (not being less than fourteen
days from the date of the notice} and a place or places on
and at which such call or instalmment and such interest
and expenses as aforesaid are to be paid. The notice shall
also state that in the event of non-payment at or before
the time, and at the place appointed, the shares in respect
of which such call was made or instalment is payable will
be liable to be forfeited.

Form of notice

20

If the requisitions of any such notice as aforesaid are
not complied with, any shares in respect of which such
notice has been given may, at any time thereafter, before
payment of all calls or instalments, interest and
expenses, due in respect thereof, be forfeited by a
resolution of the Board to that effect,

If notice not
complied with
shares may be
forfeited

21

When any share shall have been so forfeited, notice of
the resolution shall be given to the member in whose
name it stood immediately prior to the forfeiture and an
entry of the forfeiture, with the date thereof, shall
forthwith be made in the Register, but no forfeiture shall
be in any manner invalidated by any omission or neglect
to give such notice or to make such entry as aforesaid.

Notice
forfeiture

after




22

Any share so forfeited shall be deemed to be the
property of the Company and the Board may sell, re-
allot or otherwise dispose off, the same as it thinks fit.

Forfeited share to

becorne the
property of the
Company

23

The Board may at any time hefore any share so forfeited
shall have been sold, re-allotted or otherwise disposed
of, annul the forfeiture thereof upon such conditions as
it thinks fit

Power to annul
forfeiture

24

A person whose share has been forfeited shall cease to be
a member in respect of the forfeited share, but shall,
notwithstanding the forfeiture, remain liable to pay and
shall forthwith pay to the Company, all calls, or
instalments, interest and expenses, owing upon or in
respect of such share, at the time of the forfeiture,
together with interest thereon, from the time of forfeiture
until payment, at fifteen (15) per cent per annum, or such
other rate as the Board may from time to time determine,
and the Board may enforce the payment thereof, or any
part thereof, without any deduction or allowance for the
vahie of the shares at the time of forfeiture, but shall not
be under any obligation to do so.

Arrears to be paid
notwithstanding
forfeiture

25

A duly verified declaration in writing that the declarant
is a Director or secretary of the Company and that
certain shares in the Company have been duly forfeited
on a date stated in the declaration shall be conclusive
evidence of the facts therein stated as against all
persons claiming to be entitled to the shares and such
declaration and the receipt of the Company for the
consideration, if any, given for the shares on the sale or
disposition thereof shall constitute a good title to such
shares; and the person to whom any such share is sold
shall be registered as the holder of such share and shall
not be bound to see to the application of the purchase
money, nor shall his title to such share be affected by
any irregularity or invalidity in the proceedings in
reference to such forfeiture, sale or disposition, and the
remedy of any person aggrieved by any such forfeiture,
sale and disposition shall be in damages only and
against the Company exclusively.

Evidence of
forfeiture

26

The provisions of Articles 18 to 27 hereof shall apply in
the case of non-payment of any sum which, by the terms
of issuc of a share, becomes payable at a fixed time,
whether on account of the nominal value of a share or by
way of premium, as if the same had been payable by
virtue of a call made and notified.

Non-payment of
any sum which
has become
payable in terms
of issue of the
shares

27

Upon any sale after forfeiture or for enforcing a lien in
purported exercise of the powers hereinbefore given, the

Validity of sale




Board may appoint some person to execute an instrument
of transfer of the share{s) sold and cause the purchaser's
name to be entered in the register in respect of the
shares(s) sold and the provisions of Articles 18 to 27
hereof shall apply to all such sales.

VIL

CALLS ON SHARES

28

The Board may, from time to time, subject to the terms on
which any shares may have been issued, and subject to
the provisions of Section 91 of the Act, make such calls as
the Board thinks fit upon the members in respect of
any/all moneys unpaid on the shares held by them
respectively, and not by the conditions of allotment
thereof made payable at fixed times or otherwise, and
each member shall pay the amount of every call so made
on him to the Company, or its authorised representative
at the times and places appointed by the Board. A call
may be made payable by instalments and shall be deemed
to have been made when the resolution of the Board
authorising such call was passed.

29

No call shall be made payable within one month after
the last preceding call was payable. Not less than thirty
days' notice of any call shall be given specifying the time
and place of payment and to whom such call money
shall be paid.

Calls
Restriction on
power to make

calls and notice of
calls

30

a) If the sum payable in respect of any call or instalment
be not paid on or before the day appocinted for
payment thereof, the holder for the time hbeing in
respect of the share for which the call shall have been
made or the instalment shall be due shall pay interest
for the same at the rate of fifteen (15) per cent per
snnum from the day appointed for the payment
thereof to the time of the actual payment or at such
other rate as the Board may from time to time
determine.

b) The Board shall be at liberty to waive payment of any
such interest either wholly or in part.

When interest on
call or instalment
payable

31

If by the terms of issue of any shares or otherwise any
amount is made payable at any fixed time or by
instalments at fixed times, whether on account of the
amount of the share or by way of premium, every such
account or instalment shall be payable as if it were a
call duly made by the Board and on which due notice
had been given, and all the provisions herein contained
in respect of a call shall relate to such amount or
instaiment accordingly,

Amount payable
at fixed times or
by instalments
payable as calls

32

The Board may, if it thinks fit, receive from any member

Payment of calls




or any other person willing to advance the same, all or
any part of the money due upon the share held by him
beyond the sums actually called for, and upon the
money so paid or satisfied in advance or s¢ much
thereof as from time to time exceeds the amount of the
calls then made upon the share in respect of which such
advance has heen made, the Company may pay interest
at such rate per annum as the member paying such
sum in advance and the Board agree upon., Money so
paid in excess of the amount of calls shall not rank for
dividends or confer a right to participate in profits. The
Board may at any time repay the amount so advanced
upon giving to such member not less than three months’
notice in writing.

in advance

Liability of joint

33 The joint holder of a share shall be severally, as well as
jointly, liable for the payment of all instalments and | holders of shares
calls due in respect of such shares.

34 No member shall be entitled to receive any dividend or | Dividend not
to exercise any privilege as a member until he shall have | payable if calls
paid all calls for the time being due and payable on | pending
every share held by him, whether alone or jointly with
any other person together with interest and expenses, if
any.

35 A call may be revoked or postponed at the discretion of | Board’sdiscretion
the Board. to revoke or

postpone call

VIIL. TRANSFER AND TRANSMISSION OF SHARES

36 The Company shall keep a book to be called the register | Register of
of transfers and therein shall be fairly and distinctly | transfers
entered the particulars of every transfer or transmission
of any share.

37 No member shall pledge, charge, mortgage (whether by | Restrictions  on
way of fixed or fleating charge) or otherwise encumber, | creating charge
at any time, any share nor enter into any agreement,
whether or not subject to any condition precedent or
subsequent, to do any of the foregoing without the
unanimous prior written consent of all other members.

38 No member shall sell, transfer or otherwise dispose of, | Restrictions on
at any time, any share nor enter into any agreement, | transfer
whether or not subject to any condition precedent or
subsequent, to do any of the foregoing without the
unanimous prior written consent of all the other
members.

39 Subject to the provisions of the Act and these Articles, | Registration af

no transfer of shares in, or debentures of, the Company

transfer of shares




shall be registered, unless a proper instrument of
transfer duly stamped and executed by or on behalf of
the transferor and by or on behalf of the transferee and
specifying the name, address and occupation, if any, of
the transferee has been delivered to the Company along
with the certificate relating to the shares or debentures
or if no such certificate is in existence, along with the
letter of allotment of the shares or debentures. The
transferor shall be deemed to remain the holder of such
shares until the name of the transferee is entered in the
register of members in respect thereof. Shares of
different classes shall not be included in the same
instrument of transfer.

40

The Board may also decline to recognise any instrument

of transfer unless

a) the instrument of transfer is accompanied by the
certificate of the shares to which it relates, and such
other evidence as the Board may reasonably require
to show the right of the transferor to make the
transfer; and

b) the instrument of transfer is in respect of only one
class of shares.

Board’s power to
refuseregistration
of transfer

41

The instrument of transfer shall be in writing and all the
provisions of Section 108 of the Act and any statutory
modification thereof for the time being shall be duly
complied with in respect of all transfers of shares and of
the registration thereof.

Form of transfer

42

The Company may, with the prior written consent of the
members of the Company in terms of Articles 37 and 38
above, at its own absolute discretion, and without
assigning any reasons therefore, decline to register or
acknowledge any transfer of any shares in the Company
to any person of whom it does not approve, and in
particular, may so decline in any case in which the
Company has a lien upon the shares or any of them.
The registration of a transfer shall be conclusive
evidence of the unanimous approval by the members of
the Company, in terms of Articles 37 and 38 above, of
the transferee, but so far only as regards the share or
shares in respect of which the transfer is so registered
and not further or otherwise and not so as to debar the
Company from declining to register any subsequent or
other transfer of other shares applied for in the name of
such transferee.

Company’s power

to refuse
registration of
transfer

43

Registration of a transfer shall not be refused on the
grounds, except as provided in Articles 36 to 57 of these
presents, of the transferor being, either alone or jointly

Registration of
transfer not to be
declined on the




with any other person or persons indebted to the
Company on any account whatsoever, except a lien on
shares.

ground that the
transferor is
indebted to the
Company

44

No shares shall under any circumstances be allotted or
transferred to any minor, insolvent person or person of
unsound mind.

No transfer to
minors, etc,

45

a) An application for the registration of a transfer of
shares may be made either by the transferor or by
the transferee.

b) Where the application is made by the transferor and
relates to partly paid shares, the transfer shall not
be registered unless the Company gives notice of the
application to the transferee and the transferee
makes no objection to the transfer within two weeks
from the receipt of the notice.

c} For the purpose of clause (b) above, notice to the
transferee shall be deemed to have been duly given
if it is dispatched by prepaid registered post to the
transferee at the address given in the instrument of
transfer and shall be deemed to have been duly
delivered at the time at which it would have been
delivered in the ordinary course of post.

d) If the Company refuses to register the transfer of
any share or transmission of right therein, the
Company shall within two months from the date on
which the instrument of transfer, or the intimation
of transmission as the case may be, was delivered to
the Company, send notice of the refusal to the
transferee and the transferor or to the person giving
intimation of such transmission, as the case may
be.

€] Nothing in these Articles shall prejudice any power

of the Company to register as shareholder any
person to whom the right to any shares of the
Company has been transmitted by operation of law.

Application for
the transfer of
shares

46

Every instrument of transfer duly executed and stamped
shall be left at the Office for registration accompanied by
the certificate of the shares to be transferred and such
other evidence as the Company may require proving the
title of the transferor or his right to transfer the shares.

Transfer to be left
at office and
evidence of title
given

47

The Company shall retain all instruments of iransfer,
which are registered,, but any instrument of transfer,
which the Company declines to register, shall, be
returned to the person depositing the same. The
Company may cause to be destroyed all transfer deeds
lying with the Company after such period, not being less
than six (6} years, as it may determine.

When transfers to
be retained




48

The Company may after giving not less than seven days'
previous notice by advertisement as required by Section
154 of the Act, close the register of members or the
register of debenture holders for any period or periods
not exceeding in the aggregate forty-five (45) days in
each year, but not exceeding thirty (30} days at any one
time.

Notice for the
closure of the
registers of
members and
debenture holders

49

In case of death of any one or more of the persons
named in the register of members as joint shareholders
of any share, the survivors shall, subject to the
provisions of these Articles, be the only persons
recognised by the Company as having any title to or
interest in such shares, but nothing herein contained
shall be taken to release the estates of a joint
shareholder from any liability to the Company on shares
held by him jointly with any other person.

Death of
sharcholder

joint

50

Subject to provisions of these Articles, the heir, executor
or administrator of a deceased shareholder shall be the
only person recognised by the Company as having any
title to his shares and the Company shall not be bound
to recognise such heir, executor or administrator unless
such heir, executor or administrator shall have first
cbtained probate or letters of administration or a
succession certificate.

Recognition of the
title of successors

51

Subject to the provisions of the Act and these Articles,
any person becoming entitled to share(s) in consequence
of the death, bankruptcy or insolvency of any member,
or by any lawful means other than by a fransfer in
accordance with these presents, may with the consent of
the members of the Company in terms of Article 42
above, and upon producing such evidence as the
Company thinks sufficient, either be registered himself
as the holder of the share, or elect to have some other
person nominated by him, and such nominee shall,
subject to the approval by the members of the Company
as aforesaid, be registered as such holder, provided
nevertheless that if such person shall elect to have his
nominee registered, he shall testify such eclection by
executing in favour of his nominee an instrument of
transfer of the share(s) in accordance with the
provisions herein contained, and until he does so he
shall not be freed from any liability in respect of such
share(s).

Registration of the
title of the
SUCCESSOor

52

All the limitations, restrictions, and provisions of these
Articles relating to the right to transfer, and the
registration of a transfer of, shares shall be applicable to
any such notice or transfer, as referred to in Articles 49

Transfer of shares
on death or
insolvency to be
treated in the




to 51 above, as if the death or insolvency of the member
had not occurred and the notice or transfer were a
transfer signed by that member; and the Company shall,
subject to the provisions of Article 42 and 51 above,
have the same right to refuse to register a person enti-
tled by transmission to any share, or his nominee, as if
he were the transferee named in any ordinary transfer
presented for registration.

same fashion as
any other transfer
of shares

53

Every transmission of shares shall be verified in such
manner as the Company may require and, if the
Company so desires, be accompanied by such evidence
as may be thought necessary and the Company may
refuse to register any such transmission until the same
be so verified or requisite evidence produced or until or
unless an indemnity be given to the Company with
regard to such registration which the Company at its
absclute discretion shall consider sufficient, provided
nevertheless, that there shall not be any obligation on
the Company to accepl any indemnity.

Verification of
transmission

54

A transfer of a share in the Company of a deceased
member thereof made by his legal representative shall,
although the legal representative is not himself a
member be as valid as if he had been a member at the
time of the execution of the instrument of transfer.

Transfer of shares
by a legal
representative
who is not a
member

535

A person becoming entitled to a share by reason of the
death or insolvency of the holder shall be entitled to the
same dividends and other advantages to which he would
have been entitled if he were the registered holder of the
share, excepl that he shall not, before being registered
as a member in respect of the share, be entitled in
respect of it to exercise any right conferred by
membership in relation to meetings of the Company,
provided that the Board may, at any time, give notice
requiring any such person to elect either to be registered
himsell or to transfer the shares, and if the notice is not
complied with within ninety (90} days, the Board may
thereafter withhold payment of all dividends, bonuses or
other morneys payable in respect of the share, until
reguirements of the notice have been complied with.

Rights of
successor

56

The certification by the Company of any instrument of
transfer of shares in or debentures of the Company,
shall be taken as a representation by the Company to
any person acting on the faith of the certification that
there have been produced to the Company such
documents as on the face of them show a prima facie
title to the shares or debentures in the transferor named
in the instrument of transfer, but not as a
representation that the transferor has any title to the

Certification of
instrument of
transfer by
Company




shares or debentures.

57

The Company shall incur no Hability or responsibility
whatever in consequence of ils registering or giving
effect to any transfer or transmission of shares made or
purparting to be made by any apparent legal owner
thereof as shown or appearing in the register of
members to the prejudice of persons having or claiming
any equitable right, title or interest to or in the same
shares, notwithstanding that the Company may have
had notice of such equitable right, title or interest, or
notice prohibiting registration of such transfer and may
have entered such notice or referred thereto in any book
of the Company, and the Company shall not be bound
or required to regard or attend or to give effect to any
notice which may be given to it of any equitable right,
title or interest or be under any liability whatsoever for
refusing or neglecting so to do, though it may have been
entered or referred to in some books of the Company but
the Company shall nevertheless be at liberty to regard
and attend to any such notice and give effect thereto if
the Company shall so think fit.

The Company not

GENERAL MEETING

The Board shall call an annual general meeting in every
vear in accordance with the provisions of the Act.

59

a) All general meetings other than the annual general
meeting shall be called extraordinary general
meetings.

b} The Board may, whenever it thinks fit, and shall, on
the requisition of such number of members of the
Company as is specified in clause (g) of this Article
59, call an extraordinary general meeting.

¢ If at any time Directors capable of acting who are
sufficient in number to form a quorum of the Board
are not within India, any Director or any two
members of the Company may call an extraordinary
general meeting in the same manner, as nearly as
possible, as that in which such a meeting may be
called by the Board.

d)* Subject to the relevant provisions of the Companies
Act, 1956 , any general meeting may be called by
giving to the members a clear 21 {twenty one} days
notice, or at a shorter notice if consent thereto is
given by members in accordance with the provisions
of Section 171 of the Act.

€) The requisition, referred to in clause (b} above of this

liable for
disregard of
notice in
prohibiting
registration of
transfer

When general
meetings to be
held

Distinction
between ordinary
and exira-
ordinary meetings
When extra-

ordinary general
meetings may be
called on
requisition

* Substituted vide Special Resolution passed at the Extraordinary General Meeting held on April 23, 2009
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Article 59, shall set out the matters for the
consideration of which the meeting is to be called,
shall be signed by the requisitions and shall be
deposited at the registered office of the Company.

The requisition may consist of several documents in
like form each signed by one or more requisitions.

The number of members entitled to requisition a
meeting in regard to any matter shall be such
number of them as hold at the date of the deposit of
the requisition, not less than one-tenth of such of the
paid-up capital of the Company as at that date
carries the right of voting in regard to that matter.

h} Where two or more distinct matters are specified in the

h).

requisition, the provisions of Clause {g) shall apply
separately in regard to each such matter; and the
requisition shall accordingly be valid only in respect
of those matters in regard to which the condition
specified in sub-section is fulfilled.

If the Board does not, within twenty-one days from
the date of the deposit of a valid requisition in regard
to any matters, proceed duly to call a meeting for the
consideration of those matters on a day not later than
forty-five days from the date of the deposit of the
requisition, the meeting may be called:

a) by the requisitions themselves;

b) by such requisitions as represent either a
majority in value of the paid-up share capital
held by all of them or not less than one-tenth
of such of the paid-up share capital of the
Company as is referred to in Clause (g,
whichever is less.

A meeting called under clause (i) above by the
requisitions or any of them shall be called in same
manner, as nearly as possible, as that in which
meetings are to be called by the Board, but shall not
be held after the expiration of three months from the
date of the deposit of the requisition.

k} Where two or more persons hold any shares jointly, a

requisition, or a notice calling a meeting, signed by
one or some only of them shall, for the purposes of
this Article, have the same force and effect as if it had
been signed by all of them.

60

Every notice of the meeting shall specify the place and the
day and hour of the meeting and shall contain a
statement of the business to be transacted thereat.

Contents of notice
of meeting




61

Notice of every meeting of the Company shall be given to
every Director and member of the Company, to the
Auditors of the Company and to any person entitled to
shares in consequence of the death or insolvency of a
member, in any manner hereinafter authorised for the
giving of notices to such persons.

Persons to whom
notice of meeting
to be given

62

The accidental omission to give any such notice to or its
non-receipt by any member or other person to whom it
should be given shall not invalidate the proceedings of
the meeting.

Meeting not to be
invalidated due to
non-receipt, etc.
of notice

PROCEEDINGS AT GENERAL MEETINGS

The ordinary business of an annual general meeting
shall be to receive and consider the Profit and Loss
Account, the Balance Sheet and the Reports of the
Directors and of the Auditors, to declare dividends, to
appoint Directors and Auditors, and to fix their
remuneration. All other business transacted at an
annual general meeting and all business transacted at
any other general meeting shall be deemed special
business, and there shall be annexed to the notice of
such meeting a statement setting out ail material facts
concerning each such item of business in compliance
with Sections 173(2} and 173(3) of the Act.

Business of
Annual  General
Meeting

64

No business shall be transacted at any general meeting
unless a specified quorum of members is present at the
time when the meeting begins to transact business. A
minimum of two members present in person and
entitled to vote shall be a quorum.

Quorum to  be
present when
business
commenced

65

The Chairman if any, of the Board, shall preside as
Chairman at every general meeting of the Company.

Chairman of
General Meeting

66

Every Director of the Company shall have the right to
attend any general meeting of the Company and also to
take part in the discussion thereat even if he may not
hold any shares in the capital of the Company.

Right of Director
to attend General
Meeting

67

If there is no such Chairman or if he is not present within
fifteen (13) minutes after the time appointed for holding
the meeting or is unwilling to act as Chairman of the
meeting, the Directors present shall elect one of their
members of the Board to be the Chairman of the meeting.

Absence of the
Chairman of the
General Meeting

68

If at any meeting no Director is willing to act as Chairman
or if no Director is present within fifteen (15) minutes after
the time appointed for holding the meeting, the members
present shall choose one of themselves to be the
Chairman of the meeting.

No Director
willing to act as
Chairman




69

Every question submitted to a meeting shall be decided in
the first instance by a show of hands. In case of equality
of votes, whether on a show of hands or on a poll, the
Chairman of the meeting, at which the show of hands
takes place or at which the poll is demanded, shall be
entitled to a second or casting vote.

How questions to
be decided at
General Meetings

Casting vote

70

At any general meeting a resolution put to the vote of
the meeting shall be decided on a show of hands, unless
a poll is (before or on the declaration of the result of the
show of hands) ordered by the Chairman of the meeting
of his own motion, or unless a poll is demanded by any
one member present in person or by proxy and having
the right to vote on the resolution, if not more than
seven such members are personally present, and by two
such members present in person or by proxy, if more
than seven such members are personally present, and
unless a poll is so demanded, a declaration by the
Chairman that a resolution has, on a show of hands,
been carried, or carried unanimously, or by a particular
majority, or lost, and an entry to that effect in the
minutes book of the Company shall be conclusive
evidence of the fact, without proof of the number of
proportion of the votes recorded in favour of, or against,
that resolution.

What is to be
evidence of
passing of a
resolution

Who can demand
poll

71

a) If a poll be demanded as aforesaid on a question of
adjournment of the meeting or election of a Chairman
it shall be taken forthwith, and in any other case in
such manmner and at such time, not being later than
forty-eight (48) hours from the time when the demand
was made, and at such place as the Chairman of the
meeting directs, and, subject as aforesaid, either at
once or after an interval of adjournment or otherwise
and the result of the poll shall be deemed to be the
decision of the meeting of the resolution on which the
poll was demanded.

b) The demand of a poll may be withdrawn at any time
by the person or persons who made the demand.

cj Where a poll is to be taken the Chairman of the
meeting shall appoint two scrutinizers, one at least of
whom shall be a member (not being an officer or
employee of the Company) present at the meeting
provided such a meraber is available and willing to be
appointed, to scrutinise the votes given on the poll
and to report to him thereon,

d} On a poll a member entitled to more than one vote, ar
his proxy or other person entitled to vote for him, as
the case may be, need not, if he votes, use all his
votes or cast in the same way all the votes he uses.

€] The demand of a poll shall not prevent the continuance

When poll to be
talen

Time of
withdrawal of
demand of a poll

Scrutinizers at
poll

Proxies permitted




of a meeting for the transaction of any business other
than the question on which a poll has been
demanded.

The Chairman shall have power, at any time before
the result of the poll is declared, to remove a
scrutineer from office and to fill vacancies in the office
of scrutineer arising from such removal or from any
other cause.

g) In case of any dispute as to the admission or rejection

of a vote, the Chairman shall determine the same,
and such determination made in good faith shall be
final and conclusive.

Consequence of
demand of poll

Removal of
scrutinizer from
office  Chairman
to adjudicate
disputes
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a)

b)

c)

If within half an hour from the time appointed for
the meeting a quorum is not present, the meeting if
convened by requisition shall be dissolved, but in
any other case it shall stand adjourned to the same
day in the next week at the same time and place or
if that day is a public holiday, until the next
succeeding day which is not a public holiday, at the
same time and place, and if at such adjourned
meeting a quorum is not present, those members
who are present shall be a quorum and may
transact the business for which the meeting was
called.

The Chairman of a general meeting may with the
consent of the meeting at which a quorum is present
and shall, if so directed by the meeting, adjourn the
same from time to time and from place to place, but
no business shall be transacted at any adjourned
meeting other than the business left unfinished at the
meeting from which the adjournment took place.

When a meeting is adjourned for thirty (30) days or

more, notice of the adjourned meeting shall be given
in the same manner as in the case of an original
meeting and save as aforesaid, it shall not be
necessary to give any notice of an adjournment or of
the busitess to be transacted at an adjourned
meeting.

When, if quorum
not present,
meeting to be
dissolved and
when to be
adjourned

Adjournment  of
General Meeting

Adjournment  of
meeting

Xl

VOTES OF MEMBERS

73

a)

b)

Save as herein provided, on a show of hands every
member present in person and being a holder of
equity shares shall have one vote and every person
present as a duly authorised representative of a body
corporate (being a holder of equity shares), if he is not
entitled to vote in his own right, shall have one vote.

Save as herein provided, on a poll the voting rights of

Number of votes
to which Member
entitled




a holder of equity shares shall be as specified in
Section 87 of the Act.

¢} The holders of preference shares shall not be
entitled to vote at general meetings of the  Company
except:

i} on any resolution placed before the Company at
a general meeting at the date on which the
dividend due or any part thereof remains unpaid
in respect of an aggregate period of not less than
two years preceding the date of commencement
of such meeting, whether or not such dividend
has been declared by the Company, or

ii} on any resolution placed before the Company at a
general meeting which directly affects the rights
attached to the preference shares; and for this
purpose any resolution for the winding up of the
Company, or for the repayment or reduction of its
share capital, shall be deemed to affect the rights
attached to such shares.

Where the holder of any preference shares has a right to
vote on any resolution in accordance with the provisions
hereof, his voting right on a poll as such holder shall be
as specified in Section 87 of the Act.

Applicability of
Section 87 of the
Act

Voting rights of
preference
sharcholders

T4

Where a company or a body corporate (hereinafter called
"Member Company") is a member of the Company, a
person, duly appointed by resolution in accordance with
the provisions of Section 187 of the Act to represent
such Member Company at a meeting of the Company,
shall not, by reason of such appointment, be deemed to
be a proxy, and the lodging with the Company at the
Office or production at the general meeting of a copy of
such resolution duly signed by one director or the
company  secretary or any other authorised
representative of such Member Company and certified
by him as being a true copy of the resclution shall be
accepted by the Company as sufficient evidence of the
validity of his appointment. Such a person shall be
entitled to exercise the same rights and powers,
including the right to vote by proxy on behalfl of ihe
member company which he represents, as that member
company could exercise if it were an individual member.

Procedure where
a company is a
member of the
Company

73

Where there are joint registered holders of any share any
one of such persons may vote at any meeting either
personally or by proxy in respect of such share as if he
were solely entitled thereto; and if more than one of such
joint-holders be present at any meeting either personally
or by proxy, then one of such persons so present whose

Joint-holders




name stands first on the Register in respect of such
shareholders shall be entitled to be present at the
meeting. Several executors or administrators of a
deceased member in whose name any share is registered
shall for the purpose of this Article be deemed joint-
holders thereof.

76

a) Subject to the provisions of Section 176 of the Act,
the instrument appointing a proxy shall be in
writing under the hand of the appointer or his
Attorney duly authorised in writing or if such
appointer is a body corporate be under its seal or be
signed by an officer or an attorney duly authorised
by it.

b) A person may be appointed as a proxy though he is
not a member of the Company and every notice
convening a meeting of the Company shall state this
and that a member entitled to attend and vote at
the meeting is entitled to appoint a proxy to attend
and vote instead of himself.

Instrument
appointing a
Proxy

Who may be

appointed as a
proxy

77

The instrument appointing a proxy and the Power of
Attorney or other authority (if any) under which it is
signed or a notarially certified copy of that power or
authority, shall be deposited at the Office not less than
forty-eight {48) hours before the time for holding the
meeting at which the person named in the instrument
purports to vote in respect thereof and in default the
instrument or proxy shall not be treated as valid.

Instrument
appointing proxy
to be in writing

78

No member shall be entitled to exercise any voting rights
either personally or by proxy at any meeting of the
Company in respect of any shares registered in his
name or which any calls or other sums presently
payable by him have not been paid or in regard to which
the Company has exercised, any right of lien.

Restrictions on
voting

79

Any objection as to the admission or rejection of a vote,
either, on a show of hands, or on a poll made in due
time, shall be referred to the Chairman who shall
forthwith determine the same, and such determination
made in good faith shall be final and conclusive.

Objections as to
admission or
rejection of votes

80

No objection shall be raised to the qualification of any
voter except at the meeting or adjourned meeting at
which the vote objected to is given or tendered, and
every vote not disallowed at such meeting shall be valid
for all purposes.

Objection as to
qualification  of
voter




XII BOARD OF DIRECTORS

81 The business of the Company shall be managed by the | Beard of Directors
Board of Directors who may pay all expenses incurred in
setting up and registering the Company and may
exercise all such powers of the Company as are not
restricted by the Act or any statutory modification
thereof for the time being in force or by these Articles
required to be exercised by the Company in general
meeting, subject nevertheless, to any regulations of
these Articles, to the provisions of the Act, and to such
regulations being not inconsistent with the aforesaid
regulations or provisions as may be prescribed by the
Company in general meeting. Nothing shall invalidate
any prior act of the Directors, which would have heen
valid if that regulation had not been made.

82 The first Directors of the Company were: First Directors of
a) Shashi Kiran Shetty the Company
b) Arathi Shetty

83 The number of Directors shall not be less than two and | Number of
not more than twelve. Directors

84 The Directors need not hold any qualification shares in | No  qualification
the Company. shares to be held

by Directors

85 The Directors shall not be liable to retire from the office | Directors not 1io
by rotation, retire by rotation

86 Subject to the provisions of Section 314 of the Act, the | Remuneration of
remuneration of Directors may be a fixed for a particular | Directors
sum or in such manner as may be decided by the Board
from time to time.

87 The Directors may also be remunerated for any extra | Remuneration for
services done by them outside their ordinary duties as | extra services
Directors, subject to the provisions of Section 314 of the
Act.

88 The Directors may also be paid travelling and other | Payment of
expenses for attending and returning from meetings of | expenses
the Board fincluding hotel expenses) and any other
expenses properly incurred by them in connection with
the business of the Company.

89 Until otherwise determined by the Company in general | Payment of sitting

meeting, each Director shall be entitled to receive out of
the funds of the Company for his services in attending
meetings of the Board or a Committee of the Board, a
sitting fee not exceeding such amount as the Company in
general meeting may from time to time determine per

fee




meeting of the Board or of a Committee of the Board
attended by him and that such fees may be further
increased from time to time in accordance with the
provisions of the Act. No sitting fees shall be payable to
the Managing Director {if any} or whole-time Director (if
any). All other remuneration, if any payable by the
Company to each Director, whether in respect of his
services as a Managing Director or Director, in whole or
part-time employment of the Company shall be
determined in accordance with and subject to the
provisions of these Articles and of the Act. The Directors
shall be entitled to be paid all fees for filing documents
which may be required to be filed under the Act and shall
also be entitled to be paid their reasonable expenses
incurred in the execution of their duties as Directors or
members of any Committee.

90

If any Directors, being willing, shall be called upon to
perform extra services or to make any special exertions for
any of the purposes of the Company or in giving special
duties involving a journey to and residence at a place
other than the place of his ordinary residence, or as a
member of a Committee of the Board then, subject to the
provisions of the Act in this regard, the Board may
remunerate the Director so doing either by a fixed sum or
by a percentage of profits or otherwise and such
remuneration meay be either in addition to or in
substitution for any other remuneration to which he may
be entitled.

Remuneration for
extra services

91

The Board may appoint any person to be an altemate
Director to act for a Director (hereinafter in this Article
called the “Original Director”) during his absence for a
period of not less than three months from the State in
which meetings of the Board are ordinarily held, but such
alternate Director shall, ipso facto vacate office if and
when the Original Director returns to the State in which
the meetings of the Board are ordinarily held, subject to
Seciion 313 of the Act.

Power of the
Board to appoint
Alternate
Directors

92

The Board shall have power, at any time and from time to
time, to appoint an additional Director pursuant to and in
accordance with the provisions of Section 260 of the Act,
but so that the total number of Directors shall not at any
time exceed the maximum number fixed by these Articles.
But any additional Director or Directors so appointed
shall hold office only until the next following Annual
General Meeting of the Company and shall then be eligible
for re- election.

Power of the
Board to appoint
Additional
Directors




93

The Company, may by ordinary resolution, of which
special notice has been given in accordance with the
provisions of Section 190 of the Act, remove any Director
including the Managing Director, if any, before the
expiration of the period of his office. Notwithstanding
anything contained in these regulations or in any
agreement between the Company and such Director, such
removal shall be without prejudice to any contract of
service between him and the Company.

Removal of
Directors

94

The Company may, from time to time, by ordinary
resolution, increase or reduce the number of Directors
within the limits specified in Article 83 above.

Alteration in the
number of
Directors

95

If the Director appointed by the Company in general
meeting, vacates office as a Director before his term of
office will expire in the normal course, the resulting
casual vacancy may be filled up by the Board, at a
meeting of the Board, but any person sc appointed shall
retain his office so long only as the vacating Director
would have retained the same if vacancy had not
occurred.

Filling of casual
vacancy caused
by vacation of
office by a
Director

96

Section 283 of the Act shall apply, regarding vacation of
office by Director. A Director shall also be entitled to
resign from the office of Director from such date as he

may specify while so resigning,

Section 283 of the
Act to apply

97

No Director shall, as a Director, take any part in the
discussion of or vote on any contract or arrangement in
which he is in any way, whether directly or indirectly
concerned or interested, nor shall his presence count for
the purpose of forming a quorum at the time of such
discussion of vote. This prohibition shall not apply te (a)
any contract of indemnity against any loss which the
Directors or any one or more of them, may suffer by
reason of becoming or being sureties or a surety for the
Company; or (b) any contract or arrangement entered into
or to be entered into by the Company with a public
company, or with a private company which is a subsidiary
of a public company, in which the interest of the Directors
consists solely in his being a director of such company
and the holder of shares not exceeding in number or
value the amount requisite to qualify him for appointment
as a director thereol, he having been nominated as such
director by the Company or in his being a member of the
Company holding not more than two per cent of the paid
up share capital of the Company.

98

Subject to the provisions of Sections 297 and 299 of the
Act, no Director shall be disqualified by his office from
contracting with the Company, nor shall any such

Interested
Directors

Directors may
contract with the
Company




contract entered into by or on behalf of the Company in
which any Director shall be in any way interested be
avoided, nor shall any Director contracting or being so
interested be liable to account to the Company for any
profit realised by any such contract by reason only of
such Director holding that office or of the fiduciary
relations thereby established but it is declared that the
nature of his/her interest must be disclosed by him/her
at the meeting of the Board at which the contract is
determined if his/her interest then exists or in any other
case, at the first meeting of the Board after he/she
acquires such interest.

99 All cheques, promissory notes, drafts, hundies, bills of | Execution of
exchange and other negotiable instruments, and all | negotiable
receipts for moneys paid to the Company shall be signed, | instruments
drawn, accepted, endorsed or otherwise executed, as the
case may be by such person(s) in such manner as the
Board shall, from time to time by resolution, determine.

100 The continuing Directors or Directer may act | Calling of General
notwithstanding any vacancy in the Board but if their | Meeting to fill
number falls below the minimum above fixed, the |vacancy in the
Directors or Director shall not, except for the purpose of | Board
filling vacancies or summoning a General Meeting, act so
long as the number is below the minirmutn.

XIII MANAGING DIRECTOR OR WHOLE TIME DIRECTOR

101 The Board may, from time to time, subject to the relevant | Managing
sections of the Act, appoint one or more of the Directors to | Director
the office of the Managing Director or whole time Director
for such period and on such remuneration and other
terms, as they think fit. The Board may subject to the
terms of any agreement enter inte in any particular case,
revoke such appointment. The appointment of the
Managing Director or whole time Director will stand
terminated if such person ceases to be a Director.

102 A Managing or whole time Director may be paid such | Remuneration of
remuneration (whether by way of salary, commission or | Managing
participation in profits or partly in one way and partly in | Director
other] as the Board may determine. |

103 The Board, subject to Section 292 of the Act may entrust | Powers of
to and confer upon a Managing or whole time Director | Managing
any of the powers exercisable by them, upon such terms | Director

and conditions and with such restrictions, as they may
think fit and either collaterally with or to the exclusion of
their own powers and may, from time to time, revoke,
withdraw or alter or vary all or any of such powers.




XIV

PROCEEDINGS OF THE BOARD

104

A Director may, and the manager or secretary on the
requisition of a Director shall, at any time, summon a
meeting of the Board.

Director may
summon meeting

105

The quorum necessary at a meeting of the Board of the
Company for the transaction of the business of the Board
shall be two Directors, or one third of the total number of
Directors, whichever is higher, subject to the provisions of
Section 287 of the Act.

Quorum of the
meetings

106

Subject to the provisions of Section 285 of the Act, a
meeting of the Board shall be held at least once in every
three calendar months and at least four such meetings
shall be held in each calendar year. The Directors may
meet together for the discharge of the business, adjourn
and otherwise regulate their meetings and proceedings, as
they think fit.

Number of
meetings to  be
held in a year

107

Notice of every meeting of the Board of Directors of the
Company shall be given in writing to every Director of the
Company at his usual address in India and in case of a
Director who is either noi residing in India, or who is
temporarily absent from his regular address in India and
where due notice has been provided by the such Director
about his temporary absence to the Company, the notice
of every Board meeting shall also be sent to the address of
every such Director te his address outside India or to the
temporary address as intirnated by the Director to the
Company in writing.

Notice of meeting

108

Unless the Directors or their respective alternates agree in
writing to a shorter notice, written notice of every meeting
of the Board shall be given at least seven (7) clear days in
advance thereof to every Director and his alternate at his
usual address or such other address as may have been
expressly notified by him whether in or outside India. In
the case of a Director residing outside India, the notice
shall be given by registered air mail letter and/or facsimile
and/or telex sent to the facsimile/telex number, if any,
provided by such Director. The length of the notice shall
be computed with reference to the receipt of such
facsimile/telex, which shall be deemed to take twenty-four
hours from the date of dispatch. In case of dispatch of
notice by registered air mail letter the length shall be
computed with reference to receipt of such letter which
shall be deemed to take in transit two (2) days from the
date of posting (excluding the dated of positing and
receipt).

Particulars of the
notice

109

A meeting of the Board for the time being, at which a

Powers of the




quorum is present, shall be competent to exercise all or
any of the authorities, powers and discretion by law or
under the Articles and regulations for the time being
vested in or exercisable by the Board.

meeting

110

Every notice convening a meeting of the Board of
Directors shall set out the agenda of the business to be
transacted thereat in full and sufficient detail and no item
of business, which has not been stated in full and
sufficient detail in the said notice convening the meeting,
shall be transacted at such meeting, provided that with
the unanimous consent of all the Directors present, any
item of business not included in the agenda can be
transacted at such meeting,

Agenda to the
meeting to be set
out in the notice

111

The questions arising at any meeting of the Board shall be
decided by a majority of votes and in case of any equality
of vote, the Chairman shall have a second or casting vote.

Questions to be
decided by
majority of votes

112

Subject to the provisions of Section 292 of the Act, the
Board may delegate any of its powers, other than the
power to borrow and to make calls, to issue debentures
and any other powers which by reason of the provisions of
the Act cannot be delegated, to Committees consisting of
such member or members of their body as it may think fit
and it may, from time to time, revoke and discharge any
such Committee either wholly or in part and either as to
persons or person. Every Committee so formed, in
exercise of powers so delegated, shall conform to any
regulations that may, from time to time, be imposed on it
by the Board and all acts done by any such Committee in
conformity with such regulations and in fulfilment of the
purpose of their appointment, but not otherwise shall
have the like force and effect as if by the Board.

Delegation of
powers by the
Board to its
comimittee

113

A committee may elect a chairman of its meetings. If no
such chairman is elected, or if at any meeting the
chairman is not present within fifteen (15) minutes after
the time appointed for holding the meeting, the members
present may choose one of their numbers to be chairman
of the meeting.

Chairman of the

114

A committee may meet and adjourn as it thinks proper.
Questions arising at any meeting of a committee shall be
determined by a majority of votes of the members present,
and in case of an equality of votes, the chairman of the
meeting shall have a second or a casting vote.

115

A resolution not being a resolution required by the Act or
by these Articles to be passed only at a meeting of the
Board, may be passed without the meeting of the Board or
a Committee of Directors provided that the resolution has

committee
Mectings of the
committee
Resolution by
circulation




been circulated in draft together with necessary papers, if
any, to all the Directors or to all the members of the
Committee then in India {not less than the quorum fixed
for a meeting of the Board or Committee, as the case may
be) and to all other Directors or members at their usual
addresses in India, and has been approved by such of the
Directors as then in India or by a majority of such of them
as are entitled to vote on the resolution.

116

All acts done by a person shall be valid, notwithstanding
that it may be afterwards discovered that his appointment
was invalid by reason of any defect or disqualification or
had terminated by virtue of any provisions contained in
the Act or in these Articles. Provided that this Article
shall not give validity to acts done by a Director after his
appointment has been shown to the Company to be
invalid or have terminated.

Validity of the
acts of a Director

117

a) The Board shall, in accordance with the provisions
of Section 193 of the Act, cause minutes to be
kept of every general meeting of the Company and
of every meeting of the Board or of every
Committee of the Board.

b} Any such minutes of any meeting of the Board or
any Committee of the Board or of the Company in
general meeting, if kept in accordance with the
provisions of Section 193 of the Act, shall be
cvidence of the matters stated in such minutes.

Minutes of the
Board Meetings

Minutes to be
evidence of the
proceedings

POWERS OF THE BOARD

118

Subject to Section 292 of the Act and Articles 103 and
112 above, the Board shall have the right to delegate any
of its powers to such managers, agents or other persons
as it may deem fit and may at its own discretion revoke
such powers.

Right to delegate
powers

119

The Board shall have powers for the engagement and
dismissal of the employees of the Company and shall have
power of general direction, management and
superintendence of the business of the Company with full
powers to do all such acts, matters and things deemed
necessary, proper or expedient for carrying on the
business of the Company, and to make and sign all such
contracts and to draw and accept on behalf of the
Company all such bills of exchange, hundies, cheques,
drafts and other Government papers and instruments
that shall be necessary, proper or expedient, for the
authority and direction of the Company, except only such
of them as by the Act or by these Articles are expressly
directed to be exercised by shareholders in the general
meeting.

Powers of the
Board




DIVIDENDS AND RESERVES

120

Subject to the rights of members entitled to shares (if any)
with preferential or special rights attached thereto, the
profits of the Company, which it shall from time to time
determine to divide in respect of any year or other period,
shall be applied in the payment of a dividend on the
equity shares of the Company, but so that a partly paid-
up share shail only entitle the holder with respect thereof
to such a proportion of the distribution upon a fully paid-
up share as the amount paid thereon bears to the
nominal amount of such share; and further that where
capital is paid up in advance of any calls made by the
Company, such amount of capital shall not rank for
dividends or confer a right to participate in profits.

How profits shall
be divisible

121

The Company in general meeting may by ordinary
resolution declare a dividend to be paid to the members
according to their rights and interests in the profit and
may, subject to the provisions of Section 207 of the Act,
fix the time for payment.

Declaration of
dividend

122

No larger dividend, other than that recommended by the
Board, shall be declared, provided that the Company in
general meeting may, by ordinary resolution, declare a
smaller dividend.

Restriction on the
amounts of
dividends

123

Subject to the provisions of Section 205 of the Act, no
dividend shall be payable except out of the profits of the
Company or out of moneys provided by the Central or a
State Government for the payment of the dividend in
pursuance of any guarantee given by such Government
and no dividend shall carry interest against the Company.

Dividends only to
be paid out of
profits

124

The declaration of the Board as to the amount of the
profits of the Company shall be conclusive, subject to the
provisions of the Act.

Declaration of the
amount of profit
by Board to be
conclusive

125

The Board may, from time to time, pay to the members
such interim dividends as appear to the Board to be
justified by the profits of the Company.

Power of Board to
pay interim
dividend

126

The Board may deduct from any dividend payable to any
member all sums of money, if any, presently payable by
him to the Company on account of calls or otherwise in
relation to the shares of the Company.

Debts may be
deducted

127

Subject to the provisions of these Articles, any general
meeting declaring a dividend may make a call on the
members of such amount as the meeting fixes, so that the
call be made payable at the same time as the dividend
and the dividend may be set off against the call.

Dividend and call
together




Dividend how

128 No dividend shall be payable except in cash; provided that
nothing in the foregoing shall be deemed to prohibit the | payable
capitalisation of profits or reserves of the Company for the
purpose of issuing {fully paid-up bonus shares or paying
up any amount for the time being unpaid on the shares
held by the members of the Company.

129 A transfer of shares shall not pass the rights to any | No right to
dividend declared therein before the registration of the | dividend declared
transfer by the Company. before Regis-

tration of the
transfer of shares

130 No dividend shall be paid in respect of any share except to | Dividend to be
the registered holder of such share or to his order or to | paid to registered
his bankers but nothing contained in this Article shall be | holder of shares
deemed to require the bankers of the registered
shareholder to make a separate application to the
Company for the payment of the dividend.

131 Any one of several persons who are registered as the joint- | Receipt of
holders of any share may give effectual receipts for all | dividend by joint
dividends, bonuses and other payments in respect of such | holders of shares
share.

132 Unless otherwise directed in accordance with Section 206 | Payment of
of the Act, any dividend, interest or other moneys pavable | dividend other
in cash in respect of a share may be paid by cheque or | than by means of
warrant sent through the post to the registered address of | cheque
the holder or, in the case of joint-holders, to the registered
address of one of the joint-holders who is named first in
the Register of Members in respect of the joint-holding or
to such person and such address as the holder or joint-
holders, as the case may be may direct, and every cheque
or warrant so sent shall be made payable to the order of
the person to whom it is sent.

133 The Board shall forfeit no unclaimed or unpaid dividend, | Forfeiture of
unless law thereto bars the claim. unclaimed

dividend

134 The Board may from time to time before recommending | Setting aside of
any dividend, set apart any and such portion of the profits | profits as
of the Company as it thinks fit as Reserves to meet | Reserves

contingencies or for the liquidation of any debentures,
debts or other liabilities of the Company, for equalisation
of dividends, for repairing, improving or maintaining any
of the property of the Company and for such purposes of
the Company as the Board in its absolute discretion
thinks conducive to the interests of the Company subject
to such rules, if any, prescribed by the Central
Government and may, subject to the provisions of the Act,
invest the several sums so set aside upon such




investments {other than shares of the Company)} as it may
think fit, and from time to time deal with and vary such
investments and dispose of all or any part thereof for the
benefit of the Company, and may divide the Reserves into
such special funds as it thinks fit with full power to
employ the Reserves or any parts thereof in the business
of the Company, and that without being bound to keep
the same separate from the other assets,

135

All moneys carried to the Reserves shall nevertheless
remain and be profits of the Company applicable, subject
to due provisions being made for actual loss or
depreciation, for the payment of dividends and such
moneys and all the other moneys of the Company not
immediately required for the purposes of the Company
may, subject to the provisions of the Act, be invested by
the Board in or upon such investments or securities as it
may select, or may be used as working capital or may be
kept at any Bank on deposit or otherwise as the Board
may, from time to time think proper.

Monics

in the

Reserves

136

The Company may in any general meeting on
recommendation of the Board resolve that capitalisation
of any amount standing to the credit of the Company’s
reserve account or profit and loss account or otherwise
available for distribution be capitalised and distributed
amongst such of the shareholders as would have been
entitled to receive the same if distributed by way of
dividend and in the same proportions to their
shareholding in the paid up equity capital of the Company
and in the manner hereinafter provided. The said
capitalised amount for distribution shall not be paid in
cash but can be applied either in or towards paying up
any amount for the time being unpaid on any shares held
by such sharcholders or in paying up in full, un-issued
shares of the Company to be allotted and distributed,
credited as fully paid-up, to and amongst such
sharcholders in the same proportions to their
shareholding in the paid up equity capital of the
Company. Provided that any sum standing to the credit of
a share premium account or a capital redemption account
may, for the purposes of this Article, only be applied in
the paying up of un-issued shares to be issued to
members of the Company as fully paid bonus shares.

Capitalisation of
Reserves

137

For the purpose of giving effect to any resolution under
the last preceding Article, the Board may settle any
difficulty, which may arise in regard to the distribution, as
it thinks expedient and in particular may issue fractional
certificates, Where requisite a proper contract shall be
filed in accordance with the Act, and the Board may
appoint any person to sign such contract on behalf of the

Board’s
issue

power to
fractional

certificates




persons entitled to the dividend or capitalised fund, and
such appointment shall be effective.

XVII

AUDIT

138

The Board shall appoint the first Auditors of the Company
within one month after its incorporation, who shall hold
office till the conclusion of the first Annual General
Meeting.

Appointment  of
first Auditors

139

The Board may fill up any casual vacancy in the office of
the Auditors subject to the approval of General Meeting,
wherever necessary.

Appointment  of
Auditors

XVII

BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

140

The Balance Sheet and Profit and Loss Account of the
Company will be audited once in a year by a qualified
Auditor for providing their reports as per the provisions of
the Act.

Audit of the
Balance Sheet
and Profit and
Loss Account

BOOKS AND DOCUMENTS

141

The Board shall cause to be kept proper books of account

in accordance with Section 209 of the Act with respect to:

a) all sums of money received and expended by the
Company and the matters in respect of which the
receipt and expenditure takes place;

b) all sales and purchases of goods by the Company;

c) the assets and liabilities of the Company; and

d) any other particulars as may be required by the
Central Government.

Books of
accounts fo be
kept

142

The books of account shall be kept at the Registered Office
or at such other place in India as the Board may decide
and when the Board so decides, the Company shall, within
seven (7) days of the decision, file with the Registrar a
notice in writing giving the full address of that other place.

Where to be kept

143

The Board shall from time to time determine whether and
to what extent and at what times and places and under
what conditions or regulations, the accounts and books of
the Company, or any of them, shall be open to the
inspection of members not being Directors. No member
{not being a Director) shall have any right of inspecting
any account or book or document of the Company except
as conferred by law or authorised by the Board or by the
company in a general meeting.

Inspection by

members

144

The books of account of the Company together with the
vouchers relevant to any entry in such books of account
shall be preserved in good order for a period of not less

Preservation of
the books of
account




than the period provided in Section 209(4A) of the Act.

145

At every annual general meeting, the Board shall lay before
the Company a Balance Sheet and Profit and Loss Account
made up in accordance with the provisions of Section 210
of the Act and such Balance Sheet and Profit and Loss
Account shall comply with the requirements of the Act and
Schedule VI to the Act so far as they are applicable to the
Company but, save as aforesaid, the Board shall not be
bound to disclose greater details of the result or extent of
the trading transactions of the Company than it may deem
expedient.

Balance Sheet
and Profit and
Loss Account

146

There shall be attached to every Balance Sheet laid before
the Company in general meeting, a report by the Board
complying with Section 217 of the Act.

Board’s report

147

A copy of every Balance Sheet {including the Profit and
Loss Account, the Auditors’ Report and every document
requited by law to be annexed or attached, as the case
may be, to the Balance Sheet) shall, as provided by Section
219 of the Act, not less than twenty-one days before the
meeting, be sent to every member of the company, to every
trustee for the holders of any debenture issued by the
Company, and io every other person entitled to receive the
same under the said Section.

Right of members
and others to
copies of Balance
Sheet, etc.

148

The Company shall comply with Section 220 of the Act as
to filing copies of the Balance Sheet and Profit and Loss
Account and documents required to be annexed or
attached thereto with the Registrar.

Filing copies of
the Balance
Sheet, etc. with
the Registrar

INSPECTION

149

The books of account and other books shall be open to
inspection during business hours by any Director or
Registrar or other Officer of the Government autharised by
the Central Government in this behalf.

Books of
account, etc. to
be open to
inspection during
business hours

150

Subject to the provisions of Section 209A of the Act, the
Board shall also, from time to time, determine whether
and to what extent and at what times and places and
under what conditions or regulations account books of the
Company or any of them, shall be open to the inspection of
members not being Directors.

Conditions for
inspection

151

Subject to the provisions of Section 209A of the Act, no
member (not being a Director) or other person shall have
any right of inspecting any account book or document of
the Company except as conferred by law or authorised by
the Board or by the Company in general meetings,

Right of member
to inspect

SECRECY




152

Every manager, auditor, trustee, member of a committee,
officer, servant, agent, accountant or other person
employed in the business of the Company shall, if so
required by the Board, before entering upon the duties,
sign a declaration pledging himself to observe strict
secrecy respecting all hona fide transactions of the
Company with its customers and the state of accounts
with individuals and in matters relating thereto and shall
by such declaration pledge himself not to reveal any of the
matters which may come to his knowledge in the
discharge of his duties except when required to do so by
the Board or by any general meeting or by the law of the
country and except so far as may be necessary in order to
comply with any of the provisions in these presents and
the provisions of the Act.

Secrecy

XXII

BORROWING POWERS

133

Subject to the provisions of Sections 58A and 293 of the
Act the Board shall have the power, from tirne to time and
at their discretion, to borrow, raise or secure the payment
of any sum of money for the purpose of the Company in
such manner and upon such terms and conditions in all
respects as they think fit and in particular by the issue of
debentures or bonds of the Company or by mortgage or
charge upon all or any of the properties of the Company
both present and future including its uncalled capital for
the time being.

Board to have
certain borrowing
powers

XXMI.

OPERATION OF BANK ACCOUNTS

154

The Directors or their authorised nominees shall, subject
to and in terms of Article 99 above, have the power to
open bank accounts, to sign cheques on behalf of the
Company and to operate all banking accounts of the
Company and to receive payments, make endorsements,
draw and accept negotiable instruments, hundies and
bills.

Power of
Directors to
operate bank
accounts

INDEMNITY

155

Save and except so far as the provisions of this Article
shall be avoided by Section 201 of the Act, the Board,
Managers, Auditors, Secretary and other officers or
servants for the titme being acting in relation to any of the
affairs of the Company, and every cne of them and every
one of their heirs, executors and administrators shall be
indemnified and secured harmless, out of the assets and
profits of the Company, from and against all actions, costs,
charges, losses, damages and expenses which they or any
of them, their or any of their executors or administrators
shall or may incur or sustain by or by reason of any act

Indemnity




done, concurred in or omitted in or about the execution of
their duty or supposed duty in their respective offices or
trusts, except such, if any, as they shall incur or sustain
through or by their own wilful neglect or default
respectively, and none of them shall be answerable for the
acts, receipts or defaults of the other or others of them, or
for joining in any receipt for the sake of conformity, or for
any bankers or other persons with whom any moneys or
effect belonging to the Company shall or may be lodged or
deposited for safe custody, or for the insufficiency or
deficiency of any security upon which any moneys of or
belonging to the Company shall be placed out or invested,
or for any other loss, misfortune or damage which may
happen in the execution of their respective offices or trusts
or in relation thereto, except if the same shall have
happened by or through their own wilful neglect or default
respectively.

WINDING UP

156

a) If the Company shall be wound up, the liquidator may
with the sanction of a special resolution of the
Company and any other sanction required under the
Act, divide amongst the members in specie or in kind,
the whaole or any part of the assets of the Company,
whether they shall consist of property of the same
kind or not.

b) For the purpose aforesaid, the liquidator may set such
value as he deems fair upon any property to be
divided as aforesaid and may determine how such
division shall be carried out as between the members
of different classes of shares.

¢) The liquidator may, with the like sanction, vest the
whole or any part of such assets in trustees upon
such trusts for the benefit of the contributories as the
liquidator shall think fit but so that no member shall
be compelled to accept any shares or such other
securities whereon there is any Hability.

Liguidator may
divide assets in
specie

Valuation of
assets

Vesting of assets
in trust

THE SEAL

157

The Boeard shall provide for the safe custody of the Seal of
the Company.

Safe custody

158

The Seal shall not be affixed to any instrument except by
the authority of resolution of the Board or a committee of
the Board authorised by it in that behalf and except in the
presence of at least one Director and that one Director
shall sign every instrument to which the Seal of the
Company is so affixed in his presence. The share
certificate will, however, be signed and sealed in
accordance with Rule 6 of the Companies (Issue of Shares

Authority to affix
seal




Certificates) Rules, 1960.

159

The company may exercise the powers conferred by
Section 50 with regard to having an official seal for use
abroad, and such power shall be vested in the Board.,




We, the several persons whose names, addresses, descriptions are subscribed
hereunder, are desirous of being formed into a company in pursuance of this Articles
of Association.

Names, Addresses, descriptions and | Signature Signatures, Names, Addresses,

occupations of subscribers of the | descriptions and occupations of
Subscribers | witnesses

1]JAll Cargo Global Logistics Ltd

Diamond Square, 6t Floor, CST

Road, Kalina, Santacruz [E], Witness to 1 & 2

Mumbai-400 098 8d/- Martinho Paul Ferrao

Represented by: S/o Anthony Paul Ferrao

Shashi Kiran Shetty 501-B, Sebestian Apartments,

S/o Janardhan Shetty Kevani, Jogeshwari [W],

782, Samshiba Apts., 7t Floor, Mumbai-400 102

Na.rgis Dutt R()ad, Pali Hl].l, Bandra [Practj_sj_ng Compa_n_y

[W], Mumbai-400 050 Secretary]

[Authorised Vide Board Resolution

Dt. 19/2/08]

2] Shashi Kiran Shetty

S/o Janardhan Shetty

782, Samshiba Apts., 7th Floor, sd/-

Nargis Dutt Road, Pali Hill, Bandra
[W], Mumbai-400 050
[Business]

MUMBAI DATED THIS 19t DAY OF February, 2008

CERTIFIED

Ll

TRUE COPY

For ALLCARGO SUPPLY CHAIN PRIVATE LIMITED

7

Authorized Signatory




IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH -1V

C.PACAAY S /MBIV/2022
CAACAAN 78/MEB-IY /2021
I the Mutter O
Compenics Act. 2017
And
It the Matier OF
Section 230-212 OF the Companies Aot
2013
Awd Orer Applizalie Provisions of the
Companies Aet. 2013 i w the Compinte:
Amalgamarions) Rulss, 2010;
o thse Nlatzee of
Scheme of Armangement {Demerger)
Betvgen
Limatad
Avvashye CCT "!W‘“ ﬂm' aww
Avvashya CCI Logistics Private Limited
CIN' U74900MH20150TC 241865
.. Petitioner Company No. 1/

Demerged Cﬂwll!
s LRTIFIED TRUE COPY
For ALLCAHGD SU IPPLY HAIN P RIVATE | LIMITED
/KM,QL_

— Authorized Signatory




INTHE NATIONAL COMPANY LAW TRIBLUNAL
MUMBAL BENCH - 1V

CALOAA) E78IME, 201
... Peraiomer Company No. 2/

Resulting Company
Ovder delivered sn: 27/0L/2023

St Prabhat Kumar Skri Kashore Vemulapalis
t1on ‘ble Member (Techmical) Hon'ble Member ( §udieial)
For the Applicants 1 Nikhl Rasani 1/b Rajani Assocates.

Adyocaies for the Perstioner Companies

Forthe Regonal Direcrar - Ms. Rupa Sutas, Deputy Divecror

| This Coun is comvened by videa conferencing today -

of the Regional Direcror Western. Region. Minisory of Corporate
Affacrs, Mumba:. No objector has come before this Tribunal 1o
averments made i the Petition.

3 The sanction from the Tribunal is sougbr mder Sections 232 read
with Secrion 230 of the Companies Act, 2013 and other_relevamt




I THE NATIONAL COMPANY LAW FRIBUSA]L

MUMBAL BENCH - 1V
conrwetou with
A TONA N TTRAME S 202
provisions of the Companmies Act, 2013 aod the rules framed there
under for the Scheme of Amangement (Demerger) between
Company / Dernesged. Company”™) 2nd Ayvashya Supply Chain
Company™) and ther mspective g etholdens

a)  The First Pentioner Company 18 engaged i business of
business of logistic solutions  inchuding supply  chain
management for cients in India and abroad through agents
and freyghr forwaeding fraght forwanding, IPL warehowsing
and contract logistics services.

bi  The Second Petitionss Company is engaged in basiness of
warehousing and contract logistics services and will be doing
the business of supply chain sofurions and contract logsstics

Leamed Counsel for the Petioner Companies stares thar the Boad
of Disrectoes of the Petinioner Companies in thewr respeaive meetings
held on June 8, 2021 have appeoved the proposed Scheme.

The Leamed Counsel for the meﬁw#hﬂﬁr subimits
that the Company Application 1e. CA (CAA)/ I78/MB-1V/2021
was filed on July 16, 2021
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I T mrmai.w LAw RN AL
RMLMIAT BENCH 1Y
CVECAA) MBIV 202
conmacted with

CA (CAAY W TEIMEB 20T
The Leamed Counsel appearng -on behalf of the Pentioner
with all requirements as per directions of tis Tnbunal and ihey have

filed necessary Affidavits of Comphiance m Hus Tribunal Moreover,
1he Peutioner Companties yndertake (0 comply with all the statiory
requirements. if any. as may be required under the Companies Act.

2013 and the Rules made there under:

Companies suates thak the Petion has been Bled in consonance with
Secrion 230 1o 232 of the Companies Act, 2015 and the order dated
January 35 2022, passed by this Tribunal in the connected Company

erhancement of future business potential
b The Scheme will allow the respective managemenl o pursie
i ot s g T St il i i
¢ The Scheme will gnsore focused management attention,
resources and skill set allocarmn of both Demerged Company
and Resulting Company on Remsming Mﬁﬁn; and




I THIE N ATIONAL COMIPANY LAW ERIBUSAL
MLATAAS BESCTE - 1Y
dd - umwm-wmm

A m’:f’l?ﬂa‘ Wm

Demerged Undertaking respectively, Although the nasure of
the husiness undértaken by the Demenged Company and
Resulnng Company are similar m pature, both the vemures
have differens requirements 1o relation sach as one division
deals with internatiooal fraght forwarding and custom
learance and other division deals with contract logistics.
domestic wirehousing. As on date both divisions work airly
are different. Therefore, such business re-organization 5
Demerged Underuaking,

the Resolting Compaay, by way of demerger, would facilitaze
laGlate efficiency o operations due 1o individual
spevialization, provide preater leveragng due o financial
independence and facilitte sirategic/ financial investmeont to
the Demerged Undenaking and enabling the management ol
the Demerged Company o focus on e Remaming
Undertaking and aflow it to grow aggressively.

with asscts and labilties relatisg (0 the Demerged
Undestaking mnio the Resulung Cmmy will benefit the
Resulting Company and its members.

14 15 believed thar the proposed segregation will create/ unlock
value for sharcholders and allow A focussd sirategy in




ANTHE NATIONAL COMIASY LAW TRIGLNAL
AEUNEAS BENCHE - IV

CF AN W AASEY S0

crmiectod with

A FTAAY ATB My 203

wmmuhmwm of Demerged Caaw
ﬂﬂmmmﬁm‘

The said busmesses of the Demenged Undertakmg 4nd the

Remainuing Undertaking have good potential for growth and

The Schome will nssist in the potential of the respective

 businésses being realized more flly and will have Beneficial

resulis for the said companees, thew shambolders and all
The Scheme ks in the interest of sharcholders, areditors and
these is no likelihood that any sharehalder or areditor of either
the Demerged Company or the Resulring Company would te
prejudiced as & result of the Scheme of Amrangenent

[, The Leamed Counsel fior the Peritioner Companies submits that the
Petition was admitted vide order dated October 18, 2022, and the
Petiioner Companies were directed 1o issue notice to authontics,
and publish date of final heasing 1n two newspapers and were further
Saected

i

Subimit Audited Firtascial Statement for Financial Y ear 2020-
21 along with Apdited/Unaudited Financial staiement for (he

 Financial Year 2021-2022.

IB_.::
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IN THENATIONAL COMIANY LAW TRIBUNAL
MEUNLAS TENCT L~ 1Y
2k o il et - CPCARY S MEBV 20TY
Somrecied with
CACAA) /178 MBA 20

as well as Magin Money details; i any.

respecnive websites. if any.
The said directions are complied with, and an Alfidavit of
Service dated November 15, 2022, has been filed with this

The Rejaanal Director has fled his Report dared 22% November,
ttve subrmitmed/ undenaken -

ﬁ.

That ot shall ale0 pass peccsSary ACCOUNNDG EAINES e
conrection with the Scheme as well a5 comply with other
applicable Adcounting Standards, 1o the extent applicable,
pasmicularly the comphiance of AS-14 corresponding (IND AS-
103) adeounting treatment

T/12/2009/CL-1 dated 21,08 2019 issued by the Minisury of
in favour of the Demerged Company.

That the assets of Demerged Undenaking proposed ta be
transferred to the Resulting Compray are suffiaient to cover

creditors and shall continue w protece the imterest of the



i

"

INTIEE NATIONAL COMPANY LAW TRIBUNAL
MUMBAL HENCH - 1Y
P (CAR Y % MBV 302

Coctiad with
CAACARI R MB /2021
vi  The Ihlm:l m ﬁl.ll be Lable fim any ftire
Jliability, which may arise in relason w the demerged
mmum

The ncome Tax Déparement will be at liberry 10 examine the aspect
pf any s pavable besguss of thes scheme and i shall be open to the
mm%mmmmummﬂu

fucome TaxLaw.

From the material on eoodd, the Scherie appedss o be fair and
reasonable and is nor viedatve of any provisions of aw nd is not
contrary 10 pablic policy considenng thar o0 ohjection has so far been
recewed from any authority r craditors or members Or any other

Since all the requisice starutory compliances have been fulfilled,
Company Pettion beanng CP (CAA)/85/MB-1V/2022 filed by the
Pelitiones Companics are nuatle sbsoluze w germs of prayers diuse

-!nmplt ururm.m
mwhmwmwmm

The Petitioner Companies are direeted to file a verrificd copy of this
order alom with & copy of the Scheme with the concerned Registrar
of LA ay T MM%MW“‘M*




[ I NATIONAL COMPANY LAW TRIBUNAL

MUMBAL BENCHY - 1V
- L EPCAA MBI
CA(CAA)/TTRINIR 2020
days from the date of receipt of order, duly cemified by the Deputy
Registrar or the Assistant Regisrar, a5 the case muay be of this
Tribunal.

17, The Petitinner Coenpanies to lodge » certified copy of this order and
Assistant Registrar, as the case may be, of this Tribonaal, with the
of stamp duty payable, if any, on the same within 60 days from fhe
date of receipt of the onder.

18 'The Schem of Amamgement iy leschy sanictioned, and the appainted
date of the Scheme i fixed as April 1, 202),

19 Mwmmﬁuly Files to be consigned w reconds,

Sd/- Sa/-

Prabhat Kumar Kishore Vemulagalfi

anmn Member (Judicial)
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Ealiit 1 7 953
(DEM SREE
BEYWECN

AVVASHYA O LOSISTICS PEIVATE LIMITED

AN

AVVASITYA G 1735 % CRATH PRIVATE LIMITED
_Ann

THEIR RESPECTIVE SHAREHOLDERS

T St o Aokt (Vi) . praened wids Scti
230 e 232 and othes dpplicable pravisions of fhe Compluses Act, W13
fior demerger of the Cantract Logisis Business (2 defined lervingfier |
af Asvashya CCI Lagistics Privae Lussied (formerly omoen iy CCF
Iniegrased logestics Prtvare Limited) ("ACCE on ' Demerged Company”y
s Awvashys Supgisy: Chate Private Limised (farsiriy brom a3 South
Ast Termamule Povvate Limned) ("ASCPL® w mw
Thit Schemie alpo pravides for vanous other maflers someidentinl md
pitherwise Mitegrally conmecred therewitis

= The Scheme fs divided inte toe folloyng parss:

t g [ Pt deals with e lnodsy n, Rationsle and Operaton of the
f 1 Pt 18 Gealx wilh e Definioos e Slaes Capital
of 3, Part U deals with denterger s the Demerged Undeaking of
ACE im0 ASCPL,

s mwmmwwwwm




& Part VI deak with mﬂmm cl!amr
3. Part VIT desly with the General Teemy and Conditions

(i1 ACC I o privete limsen company csrparsted undér the
provigions oi Compesies Act, 2015 sl Corsficws OF
mmwmwmhrwlumﬂ
Companies. Maharshinn  ooder e e ‘CCT Imegrated
Logtutics Private Limited. Thereafier, the name of Ue ompany
was changed from COI muegranéd Logisties Provte “imed 1
its resent. pane “‘Awashy CCI Logutes Frivete Limited vide
Mﬁmﬂwmtmm ol aume,
dated m 7, 2016 [ssned by Regisiea of Compenies, RoC

103 The mun st of ACCI ds set 0wt in ity Memundum of
mmmmmmvf@m

I Tp cuwry ors the business of logistic volutions inghding
supphy chain Elawnts in Jdia oot abvond

muwmmmum
ﬂmnwg#m of prodicrs, goods.
articles, marchond e ond cormodities.

2 Ta cavry on e Sutinezs Do Indi or aleoud w take on
lease, m‘mwnmmmm
Do ti. undertake. Goguing. oW operate, equlp. s,

(2
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mmmm ummwum

W W mhwl. GM ﬂw W
Abnife astablishmants wn provide fuctines for worage of
commbdizies botk chemicals and wonTichemicats, goods,
m“mwﬁﬁmuaﬂméﬂf
apedt,  suclbdion, Werphowteman  transporation ot
MWMWW
exporiar, pr atherwie 1o deal i il aunts of o

as floe; corriEns, Tanspo
WWlmhmmJﬁdm
cluding il and ontainers. arflcles or things or heavy
and iver dimensional <arge, ox gl rovies and lincy on
Natkasual ansd Interneational leved dubfect v faw i force
chrough il suein of carvies e irwek, farries, daralers,
Mea mh-. tankzrs. fractors, Ballers. feeps
mmmw

mxmﬁm nmmmm
mwmm handie, own operate

L]




= 3?2

witer Gnd alr comldiver agents, e handle pmt nd
mmmmmmwmwpm;m
the Bustness of tour aud wrive| opirators and to act M
customs agents wharfogers, Jonding agends. sievedorsi
andt longsharemon To wirry on the business of providing
Logisties Servives, materlel mansgement. (eanporidtion,
wiarehissing ditiribunion and marketmg of posds and .
proviae worage and protection of good againe eain. fire

a To wrurmmmmw

i@ sudids’ and 1o a6t a3 fhew Sales Wﬂn’
repressniatives. and o render Jervices 10 them. fir
mmmumdm
all wper af yoods and Eguipménts i gopd conditing

7 To cwvy i Agercy businers mehuding thot of freight

agemly, steqmer igbns. shartering agents. toarmy &

Sorwarding agents. committion agents and buntering
cagwmte and o work e Shiet Broker and Charterers™

bid  ACCH is ntemati fs eppsyed e the buswess of logistiz solutions
inclading sopply S mumagement for clients n fndie and
sheond Erocgh agenty Ovefieas providing customs cienrance,
castom clramer: urd freight fewanding freght Tocwseding. 3PL

T\ e The shases of ACCLacé et listed oo Any Woek exchange

laL ASCPL is & private limiled company inenrpdcated linger the
provisians of Compunies Aet, 1955 wide Ceriificae of




nerporition dised Febrmry 78, 2008 issued by the Regiami of
\UGL Prjects Private Lisinad K ‘Sowk Aviz Temisals Privoie
of name, dwred May 13, 2008 sied by Depury Regigtear of
Connpusties, Mahdrsetves Thereaficr, the pame Of the company
veas, wiwin chieged fronh Soath Asie Tewmyriale Private Limicaal 1y 4
i curren amie L& JWWWMW o

mm n 9
- . = Ey ?ﬁ‘

122 mmwwm&nwumhmd
Jf&mmmmw Byeenre
devels, oopeuve, wiwinisior, manage, comirol, MR,

Gemnlich,  grodis, oweve, pave. macodamise.  cement.
highonps. afsubty, wiprate e vouds petss. wreefs.

bridges, sldewdyve, hawels, eotlroods, alles cow
pavewents, doms, fownshiy Schwms. docks, shipyeras
MMMMMMM
domestio @md  sumitary e teatming  plonis,
Mwmﬁfw:nhm
Bohmology paris, tonsention CEnirEr FEminer cEmirey.
pililbivion sompleses, Infrstrustural ilems, modes of
m&ﬂmwdﬁmmm
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Fvizht m mwm qr goods, wwnh o
passeqgers from phace 1o ploce dither b land, ridl atr. sea
or miitmocdil, whethr by means of mator Vekoles _ vail
aniliae arraplanes 02 other means of transpurt, I estadlish
m@mwm WWM
m” mw:ﬂm mw

a::ﬁ cunaoers in the Sustess wf ingevitional
Jrelght’ forwarding By mears of rodd! rall. vea. wamport
ancl malclmadiel trarport, and (o carry on the businesigf 1
clearing & shlgping agent, Thind purty logisiicr | b P
[ioer onamers of trucks, wmilors, ceomes bulidorers afid ol
mgfwmwwmmm L,

2. 1o cawry on. the husiness of logistie solusions ncluding
sy hain manugemend for clients i Indic i iwhroud
1nd to provide integrated logiens servides as importéey.
commiition avenis armmilers, ugents, brokes, radecr
o dbalers wr oferwise of all ks of privhets, yoads,
arccles. merchand(se and compndities,

W Ts miarey om the busindss i Imiia o dbrodd to Jke o
iarAge. benavale, recandiiion, taen i aE0at, masiin
and t0 run warhouses incinding wurtoes Banded
warehause, godowns. open platforms.  ie¥igeration
homses, temperatire confrelled waréhoore. stoves and
asthen mm.umfmn@r
sivage of  ommedineg both ehemicals  ed
romAchamict, good, wiiles and things w@.—:ﬁ.
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20, Jon wstoblish, organize, manage, ran char(er cinhict

i o, Wondhe i oo ol o
biaginess &t fieet carriers, wonsporters, In wll 1t branehes
it Jahit, b, Vatee. | space, for transparting gooit, Tx
all moder  mchating bulk and coriainers. eticles, oe
thiwgs or heavy and aver dimensianal eargo, on dil vautes
and Unes on Notonal wns Jnternarional levl wibjest
Jaw M8 force through alt yortt af carriey lke truck
o S W . B
st va whethes gropetled by pevvol, diesel, decirein,
evaw il wtowic power or any siier Jem of zower To
o




2% rnmanmm#rkwmwﬂwﬂm
agess, coilers qud garga Fandies, hasdling aod
Jseliege contrisctons, warehouseren, comman carriers by
lared: el warér und air. eomatsar ugents, 1 handie
vonmaee logieties and ouivide okd 10 carcy on e

yw‘mmlmwmn&w

2 T it al represemative, Agent, S Agan. Comeissiam
Agwrit of Indion. it Focergrer- Compdnis, Fiems,
perscns. araws wnd wther badies ‘Corporins omd o
ond bodies wnd (o e a3 phere Soles, Purchase
represenottves and (@ pender Sendver 1 thew for
wansparting warshousong, distibuting, enl mamaming
all types of goiods and Egnipotent's I goui condtons
wpplted by the Frincipaly. To etirey o Ageicy busines)
trchling thot of freight agents. vimrmer  agents.
chowspring agents, clearing & farwseding  ogents.
comession ogeats ind bukering Hgenis and o wark @

loglsties scrvices and will be doing the business of suwply ehwin
sahitions and contracr lOgIICS serviess.

124 The shires of ASCPL aié ait listedd On ang stock exchugs.
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1 RATIONALE FOR ARRANGEMENT
31 The danerger of Die Rewerged Underiking les sefined

hureisfier) from ACCH fnto ASCEL, i ased o the following

oty Thie deienges will sosillt in imcrease fevitifity ard sthince e
abiliy 81 ACCY sl ASCPL 1 uatiertake thelr vogblclive
projects, hesehy coanrihuting i enbapcerdent of fuefbisiess

T e sl e i
ndependent growih sirategies. The Scheme will abo peovide
mmwmmmmed

114 The Sechisme will ensire focused Trnsgement AemHon, HESOUTCES
and gkill ses aflocation of bots ACCH wrt ASCPL on Remaining
Undetaking o Demterged Undentaking tespectively Althongh
the nuture of the busniess updettdon by ALY and ASCPL mre
sirnila i e, beth the ventures have different requrements m
relation suca a6 ooe division deals will fovernationa] freig
contract logisties, domestic warshousing. As e dste boeh
divisions wark fairly independently. The sikill sets roguared for
bath the husinesses are Gifferent. Thesefore such busingss
TeorgIRSAION i Tequirss 10 tatfonaitse and siphty e stmctie

of the Demerged Uniertaking.

effivency 7 sperations Cue 10 Individual specialization, provide
_Wwwmumwmm
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118

378

stitegse! fumcial wvestmet 10 the Demeiged Undennking and
wiabling the nianagement 6f ACCT (1 foces om the Remaining
Undertaking and wllow it i grow apgressively
The trsnsfer snd Vesting of the Demerged Lindertating alorg with
assets ind liabilitios 7elatiog 80 the Demerged Underaking inio
ASCPL will benefit ASCPL and its members. ST

g
7§ Believed that the proposed segregarion will crese/ ialock \b
value for slereholders and dllow @ fooused sirategy (1 operstions, :
since bt the Demerged Undedsking wnd e Reots
Undecaking adopt wid fatlow different policies, whick would be
i the best inteest OF ACCI and ASCPL. and thoir respective
eharchaldsrs and all parsons connecied Wik e

The whid basincssey of the Demerged Undersking and ihe
Remadiing Undertsking have good patential for growth nnd
development i fundiag thereaf as indepandent fusinesses
The Scheme will st in the potencial of the respective
busingsyes ey walized wwors fdly aad will have benefical
remlts W the il compinios. thelr sMareboldess and all
concerned.

The Schente is [n the iikerest of sharenolders, erediires snd there
{s vin likolibaod thir way shavehoider or ereditar of sither ACCL
ASCPL ‘would be prejudiced ws & resith of fhe Scheme of

OFERATION OF THE SCHEME

This Scheme of Amangement (Demerges) Is presetied under
Sections 230 10 237 read with Sectin b4 of the Cormanis Act,
2013, and alher applicable provisions of the ratevf Act (as



v 313
defird hevenafier) provides for:

40, demerger, tEnsfee and vesting of the Demerged Undarmiking fraus
ACCT om & gitine concern bists lmo ASCPL,

ti2  contimesncs of merest n the Remawing Undecssldup (o defined

It thiis Scaerne, unles meonststent with the subjeer of conrexs, the
Followtngg sesreasion shall have the ollowing mesntngs

41 AeF meses the Compasies Act, 2013, alowy with rules dud
woanlitions  laied  fhereonider; Wcluding, Ay - imsutory
modifications, reenaciments o mmendments mide durew from
tane to fHe

Muﬂn?m 1“:& of Aprik 22| g such otter dute
a5 the Tribura! may i, for the purpose of this Scheme.

business, 'ML mwwm ises o providing
m m m m m
Mmumﬂwkmﬁmm
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chemicals wnd aonOchemicals, poods, arteler st Oings amd
warehaing mamagenent services, find party [pgises services,
mmmwmmmammmm
ancillary serviess and valng wdded sérvices sich as tbelling
relabeling, packing repacking;  koiting, essembling, e~
manigeinent servioes in thew facwriss 4 premivee cesied on by
-mmmwmmmmmmmm
pot limilad fo, the following:

A Movshle Assers, \

b),  Bufipess Contrsers;

Books & Records, . Q) ;

Liwenses:

By Immoveatke Propordas;

i) Emmmm

§)  Adsumed Lishifies; o

By resiual assols not covered by apy dpeeific tem above

Eo=sa80

44 "Démerged Company” ot "ACCH mems Awvashys OC)
Logistics Frrvate Limited incorporated under the provisans of the
Compsnics vl 2019 s havimg its registersd office  3° Floce,
A-Wing, Avashyn Mouse, CST Road, Ralies, Senmerne (East,
Murshal ~ %00008 beanng  Corporte  Idantifiestion Mo,
LITAMOMHE0)5PTC26 1863, Th Permanent Actount Nuniber. of
Aok RApEReast

~ N “Démerged Undertaking” means the Conipsct Logrssics Business.
\ b8 poing cancers basis, condisting inrer At o
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Les 2]

A5R

A

on the commencement of the Appoirvied D tneiidieg, 3 more

All debis, Vabifities, duries and cbligaiions dttached w0 sdus
formiing ‘par: of fhe Costecr Logistion Business s m the:

coommenicersin) of fhe Appiierel Dete incliding, & mofe
comprsing of '

381

eontingert e which e ous BF the Reies or persias

ol . & A

i det. bines, e, sl cEpaion o AT i

i Contrmet Togistios Business which sy sccrue tr s on and
after the Appainiod Dafe b whivh related td the Sorial up o the
day timmmedcely preseding the Appoinied Dive,

Without prejidics to te generslity of sub-chtuse 45 | and 4.5.2

all the bty and propecties, whether movable or munivibis, real
or porvorinl, fixed gsvers, i posiestion o tevernon, Srpareal o
incorparesl, tangible of ftangibie, Breser or soativaent axics
MMMMWW
hﬁﬂ@.m WMW
G v i S e o
mmmmiﬂwmm
mmmmmmm
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whetlies (n pﬁmd form . o Slectronits [, beasiits - 0f
agreements, Contracty and gmdugemeaty, powers, horitics,
belances witi il regulstory sutherities; fiberves, aivintages,
Wnﬂﬂﬁmmmwﬁk reseTves,
mmmuwww'wutwﬂwm-
clulous et posers, of whatsdevet apture mnd wher 5o sver
shiunted. belongng 10,01 (1 the poweession (T r pranteé i Broue
of ar enjoyed by mwmm#mw )
mﬁmmtmmwmmqumhm |
and/or deposts including seauity deposts pad lavln,p!m )
wwmmummwﬁ
Appopced Die and all wihcr Aghts, obligations  benefi
avallable undee any rudes, Tegulations, stauses ineliding dircet
wndd it vy (hws, central goods and services 1Ak, stle goods.
and dervices tax, nfegrated goods md service tax and rarticutary
‘Safes Tux beefis, CENVAT benefits, mpont and export beaefits
‘e custom Cuty benefits, MAT eredil, tax deferrsia, sccunifuted.
x leasey, Mmmmmrmmmm.
wmmmmmm;

axdz any leense fee with any ﬁnmmﬂﬁ:ﬁﬂhﬁw (hie midy have
been prid by ACCI in rélatian 1a Contract Logistics Busiiess,

Consents, benefits, regiamions, rights, entitlomens. éradis,
certificates, awards, sanctions, Mllouncats, quotss, ne objection
cenifleates, exemptions, concessions, subsidics, liberhies snd
fecilitiag 6F svery kind and description of whatsoever nature and
the benorits thorete:

relistions {ineluding peniting e deders), brasids, duinstn dames,

jrag
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thaie ey wed e goodwill esseciated iherewith, paents figlsy
‘oupyrighits A e snshivrie] desegns wnd iellocual propeties
and mghte of any nstre whatsoever bcluting Enti-haw
ithe Coutesst Logisties Busingss of ACCL & om ibe Appoited

idds, tanders, expression of interest, Reter of imtent. bire and
agreemerasipancimanas for. night of way, squiprmert purchase
sgreementy, agreement With pustomers, purchase and other
sthewes, iosumnce covers and elms, Slosmnod Mg athar
mstrwmens of whatsoowtr oufore snd desorigrion, whethes
written, aral o otherivise snd all nights, title, (ierests, claims and

iasa. all books, veconds, files, pepess, eoplpoering wed | process
materisls, produst rmylstiations, Sbesiers, product meter sards
fite of prevant and fommer customers 00 pplien ncfuding
s, ickusnaelaiyicr pricioy ki i st

1434
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i w_mm W

337 all debis, secired 300 Gnsecured, labilines (schuding contingent
~ lisbilities, dutics, tarey wd obligations of ACCE of whatsoever
fscurred. or orilized, previded that: (1] any referesce it the
security docunients of wringealents ectered inte by ACKTT and
under which the asses af ACCE sand offered as 4 seciinty,

ity Wi Tk wumwm by ACCH Wit
stil] vest in ASCIL by virus of the Scheme #nd ASCPL shall
ot bo olifiged oo create any fiather or additoonl securty therefor
after the Efftctive Date oe atherwviss.

szt off employess of ACCT .engaged in the Comenct Logistios
Business 4f ALC),

43w Al legal or cther proceedings of whitsoever pilurs retating 1 (he

and in ench shse, a5 m the commencement of tie Appamted Die
and ss piodified dnd sliered Som Dine t tne o the Effeerive

4h “Effective Dote® mesys tha (o) dites on which certified coples of
te order(s{ of the Tribunhl sanctioning the Schieme are filed with
RaC; or (b} dates on whch the last of the mpprovals in Clause 21
OF the Schéare are obutined, whichever 3 later.

All veferencrs i this Scheme 16 the date 0F “coming o =ifzet of



47 Governmental Afishoritier” means any apphicable ceatral, stz
‘or focal government, fegishative hedy, reguliody o ddnimsiztive
suthoriy, sgency o commission ot G0y peurs, tribemal, soaxd,
bursas, msseumientalily, [udicisl or adbirel body, Saving

junsdiction over the tertitory of indis
48 COERPS mesns optiomlly convertible redecmihle uﬁg
shares e =sued yndes this Scheme:

9. wmwnmmhmmw_
mqrﬂmmmmmwmm
required, [n consuitation witi ASCPL, G e pupoe of
réckontng noine of Gie squity Abarehdilders of ACCT, whe shall be
entitled 1o regeive the Mew Sharas o be isued by ASCPLand fue

sty e purpose he provaded I this Scheme

430 memWWMM
sctivitis and operstinne of ACCI including cossoms cleassnoe,
business of <learing and forwarding spents, freught forwasding
the costons folse sgens Services o cleanng apert Services,
freigght fiorwardiig mervices and cergd bumding wod piter Servies
t Corvently teddertaker, being ancillury fo the ahovs busness,
sarmted o provided by, the Demesged Company, scher thaw diose
camprised in  the Tremeged Underiaking. & o the
commencement of fhe Appomnted Dsic aod & moditied and
altered from time to fime W the Effective Dae

41b “Reswling Compuny” v "ASCPL" mpeans Avvaskys Supply
Chaln Provete Lisied, & company (peorparated et fhe
provisions of he Companies Act, 1956 snil Raving 10 regrsierad
‘mm-&d‘m amnmcwmm#
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Pertmnent Account Number of ASCPL i AAFICATZ47E
412 "RoC* shall mean Registrar of Companies, Mumbal

413 “Scheme' vr "the Scheove” on *this Seheme” mesny 418 Scheme
ol Arestipemnont (Declerget) W 153 present form subristed o vie
Tribunsl wath modification(y), appeoved of impossd of
by tlie Tribunal

W04, “Tribumar™ means the Nationsl Company Law Tribusal, f it
rerritortal purdsdictionn — iz Mamtit Beach,

& SHARE CAPITAL
31 msnmwmmumm;i 2021 ks e under;

73 Mﬁ:hﬂ, _ (Amomi ‘In.l] |
| Autharised Shire Capiial

30,10,000 Equitty Shares af s, 10 cach: 0100000

“Tatat s 301,060,000

Tiucd, Suiacried and Paid-up Capital: | |

36,18,027 Equity Shares of Bs 10 each 5189270

T T

€3 The Share Capital of ASCPL as o March 11,2021 15 ws under:

S e Amoust s Ry}
aathor Mﬁpw =
75,00,000 Equity Shares of K10 #ach 74,000,000
Towl ' ~5,000,000
Toaned, Subscribed and  Patdwp |

Capial:

(63,725,000 Fiquity Shares of R 14 caeh 3,240,000 |
Torml -
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TRANSFER AND VESTING OF THE DEMERGED
UNBERTAKING

BE ACCT éhall, without any furiher setor Mﬁ.kﬁmﬁnﬁ}m ":i'
hm&mmumﬂwmdhnrﬂ#b &
'uumudwﬁcr*l..w;gam% },

1961, purseen 1o the provisions dmmwﬁ“ i i
wmﬁllmdmlpnﬂﬂ&mﬂk
relevant Act i the peovisions of this Schame o reldion W The

made of tansfes hoil vesting of assets.

Thia sssets o the Demerped Undermking, which are yovesdie m
mnwmwmmmwmﬁe
wwmawmmmu
posvession, shail be ko transferred by ACCI end shall become the
property 0f ASCHL witheut any act or decd on the pat of ACCH
and ASCPL und Withoul requiring any scpariie desd or
Mwmhm;-mwhcmmmux&u
the property and bevedivs therem passes 10 ASCPL.

e assers of the Demerged Undertaking on the Appomted Dote
mmmmwwmwwm
maﬂhmummumn
deemed 1o be wnsierred and vested in ASCPL gurssant o e
pravisions of Sevtions 230 o 232 of the Companies Act, 2013,

i orfier aplicable provisians of Sie raleint AL sl the vesting
of wll such ssséis shall mmmmmm .




a8s
6A mmarhwmmuqmm ACC1 oa
and from ihe Appotoied Date ug 1o the Effective Daie shall afso
without any further acl, instrument or deed, suind tanskerred t ur
ey w A

ax mmmmrm wmmmmnm sllecy, all

maawmmmmwumnamwx' e
10 have beew transferred 16 dnd vedted i ASCPL, however the

w0d tranaies shall be subiicet topayment of apylionlc duties i be
paid by ACCI,

§f Ear avoidance of dosht and without pregisdice to fie genetalily 4f
licences, verlfieatss, clesmances, menbership, subsériptions,
outitlemionts, cennives, engigements,  centasions, remedics,

subsidics, eeméesion and @y exemprions or waivers, sulhorities,

power of wiorey(¥) given by, iswied 1o or execuied i fivour of

tansferred 1o ASCPL is If the same were origually given by,

fstued o oc evocuted (n fvoue of ASCPL nd ASCYL shall be

SR bound by the terms thereof, the ubligitions snd dities hereunsder,

DN and flie 7ighy and beneiis under te seae shall be willable 10

| ASCPL. ACLT wnt ASCPL. shall make applications . wny

J] Governmuental Authonties or any third persons (s the care iy
D} me may be nstomary (o tits behalf ,
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votwithstanding the TRt st the vesiing of e Demerged

at any time after the Scheme coming ato effect wn accordance

with the provissons fiereof, ¥ so pequed wnder wyy law of
otigrwise, @ the costs mud expenses of ACCL sxtosts deeds
{inchedng but not lindied to deeds of xiherende}, cosfirmations

o Dter werilsles or Vipertite scAngaments with any pacly (0 oy -
fomstnct o aovangennents 1o which ACCE 154 paity o sty witiing

5 mry be ocessiry 16 be exesiied in order 10 give formal effe
1o the above provisions. ASCPL. shall indesthe provisons of s
Scherme, b decriad (0 be sithanised th exscute any soh wotRgS. - <55/
o el of ACCT el 1 sarry ot o péefors afl such formtities. ==

o compilisices fefemed Io sbave In letion 0 the Domerged

Undendking beg waalored by ASCPL

6B ASCPL siall be sntitied 10 the henefit of Wi tommance policiss
nﬁi@xhn?m issued i respect of fhe Demerged Undemalong
sod the name of ASCPL shall b substouied ss Tnawed” w ibs
palicies i if ASCPL Gas initislly a party.

4% Wih et fom the Appointed Dute, all debts, lubitines and
ohligatons, Whether recorded o nes, OF ACCI rulating fo the
Demerges Undertaking, a5 dr: the (lase ol the business o the day
further sct mr decd, pursissd o an order paseed under fhe
provisians oi Sectiox 132 uf e Campanies Act 201, beeowe the
the Schorme poming i offecs, mesr, discharge nd satisty the
s 10 the wclaian of ACCL

o With eifess from the Appointed Date, and suiect i the
provisions of Wi Scheme, te lidbiliies of 2 Demerged
Undertsking inclodiiz. Bul not fimsted ® all sxured and




gL

l@lhuul. md.m'_mm; uﬂ m., i ﬂ,“m T e
Demerped Liidértalng (including eny gaamniees, demnii

v tise o o soniingea Tabifiy i whatsver for) of every ki,

or [ncurred b apilized for ity blsiness nefivities and operstions.
idll, purawant £ thie sanerion of this Scherme by the Tribunal and
Wﬁwmﬂmzﬂ.mmﬂﬂw

applicable provisians, \f wny, of the Act, withou sny. frthec;

instrumient or daed or matter or thing be transtérmed wqﬁ“
i o b deered (o have been wansferred w0 and vested 1 ASEY

5 s il ASRE B S e N 4™~

outstanding i br (e Effective Dite sa 48 6 becom: & and from
fhe Apgointed Dime, the labilies of ASCPL onthe sime ferms
and vondiions as were spplicable to ACCT, without say consent

- of any third pargy or other person who {s & pary 0 the contract or

srrdngements by vinte of which suth Usliities biave arisen, in
order Uy prve effect 1 the provistons of this Cliuse Farthes, awy
existing coedit {acilifes which tuve been sancuined & ACCH 1
relation 1 e Demecgod Undertaking 5y foe hankers, fusncial
m“wmummmmmnuu
Appointed Dute bl befie the Effective Date shal: upan the
Scheme coming o effect shall ipso facto extend 10 ASKPL m
relation (o the Demerged Undenakiog,

pblifgations #1 ACCT in relation.ta the Demerged Undanaking as
affer the Appbinied Dite énd price 10 the Eifective Date, aich
discharge or suiisfaction shall be deemed to be Tor and an scequnt
o ASCPL
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it contimgent fabilinies of ACCT m rehlion 1o thie Denerged
Ubdertiking €hill Mo, withpal any feither act or doed, be
 wansferréil 1 or B deemed 10 be ransfirred 8 ASTPL s s o
becoire ws and from We Apponted Dae, Wo susrsesecs.
ndemities xnd connngent hadifities of ASCPL s i shall not
b Aecessery i pbidln the Bohsent of sny titrd pay 0wk
mmlmmmmﬂwnmﬁhmw
wilich suels guirantees, ndemmities and contingent linbdities have

arively of Ve, in order 10 geve effect s the provisions of s __
N r 3

s ¥

“ﬁMdmwmwMﬂdmw
 Undereaking, provided however, Wiy reference @ wry security
Sauments v drcaiigaments, @ which ACCL iz 8 party, whereis
MM‘QWWMMMme
or agrectt 1o e uffered as secorcy for sy Faunclol wsistance or
dbligations, shall be somsued ks refercace only 10 the assets
pertining 1 the Demerged Unieraking as are vested m ASCEL
by virtue of this Scherns, 10 the nd and iient that such security,
charpes, liypoitecation 2nd mortgage shall nol cxewd o be
deemet 10 extend, to any of the bther gsseis of ACCL orany of the
mﬂmpww“w{mm

hwcsitn aad morigages (1€ any subsisting) sver sud
memmmmmm
'mmwmuwmw
wm« " #ﬂﬂﬂmﬁum mw
{ \and mongages shall pot extend oo be decmed. 10
Mmﬁrwwmwwww
vened (6 ACCEL Nowithsturiiing saything vonbory provided m
ma amxummmlmmp




392
uwwww mmlmmmmmbr
ACCH i rebation 10 G Demerged Underaling whick shall vest
w ASEPL by virtue of the vesting of the Demerged (ndenaking
with ASCPL and ASCPL shall ot be Ghiiged T weue any
further or Gdltional security thetefore after the Uemerger has
Ppecome gperative

14 Al the Timns, Mdvancey, erodits, overdrafl and othe: b fities
sanctioned @ ACCL i relation urthe Demerged Underaking
s henkers, finencial fnistisutions and. any third party 45-on the
Appoinicd Date. whesher wiilised, partly drawp or unt BRedalill =
be decid 10 b the laans and sdvasces sanctioned to ASCPL ma e
the said losns, Mdvanies and other facilities can be driwn and
utlised eitzer partly on Bully by ACCI fiom the Apprnited Date
Uil the Fiffective Dite god all ths losny, advances and ather
facilites %0 dwr by ACCH fv rebwion to the Demerged
tndertaking {within the averall limits snetioned by thar baskers
wnd financel insttutionsy shall on the Effestive Dete be tranted o
lsans, sebvames and ather acilities made avallsble 0 #SCHL und
sl e obligationy of ACCT In relabos @ the Demerged
Usidertaking under sy loan agiéemeny shall be porstrued hnd
il become the obigatian of ASCPL withowt any fushor kot r
déed et e part of ANCPYL,

615 Al existing #nd Riure incentives, benefits, losses (inciuding but
not’ boniied . book losses: Tex. losses), book wnissoeted
depreciation, 1 mdsorbed depreciation, uo-availidt redits and
exemptions, and oticr stanniory benefits, tovhiding i tespect of
Goods and Services Tus, Stwe Coods and Services Tax,
| 1otegrated Goods and Serviee Tax, VAT, Sales Tax, Service Tax
/i fo Whish ACCL is enfitied) . relatien T fhe Nemiorged
Undertaliing m fermiis f the various stenstes 7 schienes © poficies,
mﬂﬂmuﬂ&ﬂ@ﬂmﬂwmuwﬂbﬂcuﬁd__
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vest I ASCH. apon tis Scheme becomig effectve

flh. Upon couting et eficer af tis Bckeme and 35 per the arovisions
of Sectian TIAL%) and other epplicxale provisions of B nconie
Tax Act 1861, afl nocemulated G lomses and imdbsorbod
degrecition al ACCT 4 perlining 1o the Demerged Undenaking
shall b teansiierred 4o ASCPL.

617 Al toxes, Tacluding, mepne-la. X o6 wﬂkmemgr
valoe added tax, goos and service thx S0 PR ar paveple by
.a.m i repeet of [he opeations wndl oo the proies ofghe
Destieged Linderaking before the Appolsied Duie, sl be om 2
‘ai’ihm‘mam Yor &4 Tt rollited 1 the ¢ papment
(mcludtng, willea Hiitarion. (neome-tax, e on book prafits
e addest tex, el | whether by way of Sedueton at soaree.
aﬂmmmmmfbiMhmﬁm
mumumumww
after the Aopoisied Dite; e spme shall be decmed £o be the
mmﬁiwm&udmadtm
be dealt with accondingly. mummqrm
pusstant 1o Dhe provisions of thid Sekeme, ACCT 1nexpressly
permitiedt o feyise hew rotums dnd ASCPL b exprossly
permiitied 19 file it mcomme tax rewim mcluding ux ceducied o
sourcs centifiowes, sales twovalue added 8% retums, exeise
otfies tax returm Andl 1 claim refiode/credis Fucther, ACCH and
ASCPL shal] Ymye the right 16 revise Hielr respective Tianctal
satemens. tefuny wnd rebaed withholdmg tax cerfificates
(imchisding Wmummmm
between ACTT and ASCPE) g with prescribed fomns, fibngs
and anuras under the Incone-tax Asi, 1961, centrd sales e,
applicable Fato valse sdied i servics tas laws, pusise diry
mﬂmammmmmmm&u
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e el ek, 3 . o s riesta) hercia, 1f
reqyired

I8 Any reflind, under the Income-tax Act, 1901, frsegred Goods
and Servivus Tas, Central Cnads aod Servises Tis, Swte Goods
fnd Servives Tax, servlie tax laws, excise duly Jaws, cotral sales

mumlcm vﬂn aﬂnd l:ulm nmwmr,,

m ththe Denierged m&nfﬁ; mm
Mmmmmmmwm& .‘ -
sredit @ ke o fhe ascoonts OF ASCPLY = on the daBGRy 1
tmmetiately preceding the Appointed Date shall ako belong W
and) Be Geceived by ASCPL, wpon this Schams beosming
effective:

619 Ang tux Tabilities imides the Tncome-tas Ast, 1961, Ftegruted.
 Goods and Services Tax, Ceneral Goods and Serviees Tax, State
Guods #pd Services Tox, service fax lave, owie duly laws,
centcal sales wax, applicable sate value added box laws or olher
wmmmwmm“mma
mﬁmwmwmﬂmmmm
provided foror coversd by T provision in the decoynts e &
v the dote fomedarely preceding the Apnoimed s shall be
uansfirred 1o ASCPL.

620 All intangible assets (othier thin goadwill) Selonging w bat not
recorded i tae Batks ol ascemt of ACCH und all intangible ssets
(ther than goodwill] véiaring to- the Demerged Underiaking
arising or recurded in the process of the demerger, if any, thit ket
transfecred i books of acsount of ASCPL shall, for i purposes,
Be regarded as an mmmmufmrm Hb)mw
ma&ﬂ ﬂ'ﬁvm‘!‘ﬂi Act, 1961 and ASCIL thall be
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Bl AN hsques W ofber negousnle inamanenis, paymear orders
teceived (o presentzd Tor ancashmient which are i the name: Of
ACCI periainling o the Demerged Undecsiang after the Bffective
Date $hal) ¢ accepeed by the bankers of ASCEL and wedned 1
the socount BF ASEVL, if presented by ASCPL, Sudlardy, the
panker of ASCPL. Wall Ronor & cheques e by ACCH
pertaiaing ¥ the Demerged Uderaking for pavmen: after the
Essective Dpe. 1F pequred, ACCT shall allow meintaicing of bank
muwmaﬁmﬁmmka :
fetarmined 1 be neszssary by ACT] and ASCPL for presentatign
it deposinion of cheques and puy rders that have bosn wsted in

fhe asisé B ACE) ip connestion with the Detrgsd L deraking -
e 1 Ty sy sl tha sy ol prosesde B MG 15
ghlosr ACC I relaiioe w0 chegiel ) e negotiable
instruments. pAYER orders received or presented for Eicashinent
which are v the e of ACT] perining 1o the Demcrged
Unlertnking shall be inatinseed, a8 the sasc may be, cantimied,
by ovagam, ASCPL aficr the doming il stiect of the Scheme.

422 Pursuaat & the ordey of the Tribvinal, ASCPL il file the
relevant nodfioaions and  commumicklions I relation 10
assigrement, cransfer, cancallstion, modification, or eneumbrnice
of any Heense/ cértificate wnil any other registrnos including b
st limited o Central Gpods snd Services Tax. Sue Goods snd
Servises Tik, Infegratéd Goods snd Servics Twx, VAT, CST,
Excises Service Tax, [ntame Tax, IEC Code, ESL Company
Registmtion. Kumbee, BB, e Jf oy, lor fhe wooud of e
egpropeiat: wuthoritios, Which shal) e them on record.

 Upon the Schennc comig Iitn Sl 0 sansderaon of e
Bestienger of the Dermerged Undertaking ot ASCP'L parsuast fo

344
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umwmmmamwnﬂﬂ

e dmdl Aflat 22.91,56,113 fully paid-ggr cquity shaves of Rs.10
uh(ﬁn‘ﬁm&\m'iinmﬂddﬂ'snfm 1 secordance
 with the terms Of fhe Scheme. The New Shares witl be issued by

ASCPL 1o such equity shareholders of ACCY whose wames bre

recorded i tne reglrler of members of ACCT as oo tie Record

Daté fn the eatlo af 1742, o 115 (Oné Hindred Sesenty Fvel

squity share 90 Ra. 19 cach credivedas flly paid up i ASUTL fif ooy
every 2 (e éauity shares of Re. 10 each fully paid ap hetd o TV
thewm in ACCE { o

%2 The Board of Disectrd of ASCPL shall cansolidate ol fuctonel
entitiements, (f sy, arlsing doe fo the dewieiger Rerander and
pliot fie New Shows afler rounding S 0ff (0 (e ncarest
decimisl 16 the respective sharehalders,

73 he New Shures, to b issued aad alfotied by ASCPL, # terms of
this Scheme, shall be swbject @ Wi provisioms of the
Memorandum of Assocution and Amicles of Asscelstion of
ASCPL, The New Shives, 1o be fssued and allotied, shull cank
pari-pati tn all respects With the exiwting shares of ASCPL.
weluding i espect of dividends, {f any. that may be deoled by
ASCPL, ow gy Witer the Effective Date

74 The fmae aud allotment of the New Shates n ASCPL % the
starcholders of ACCL as provided i the Scbenie shall be carried
oot and the same would not require faliowig of the procedure
L84 Gown tseder Soctions 42 asd 62 of tie Compenies Act, 2013
and ay (i~ wpplicable provistons of e retvant At

ASCPL, siuall, o the extent required, increase its anthonsed shure
cayrira¥ 1 ardes w0 issuc the Now Shurcs under this Seleie
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- 1 16 BCRES: mms&mmm
mwmq@mum:tm Nu

the Towm exidi i ASCPL by Alosrgs Eogeis |
compuny {rworpuraiée. unler U5 provisions o the Companies
a "‘uzf IN“‘ m% the Provisions. of e Compsnied.

mmmhﬂunmmmﬁm}.‘&m b
House, CST Kusd, Kailon, Sincruz (East), ol $0098, the
parent company of the ASCPL, Wil Be camvertdd * bue

' i,ﬂ-:.' ¥ Upen e Scheme coming i
mn&;mwhh&ﬂn&mﬂumm
Shares, from and out of e exsting 65.25,000 sqully shives of
Ra10 ack of ASCPL, 6524900 squiy shares of R4 eich
aggregating 1 Rx8,5240,000 be convend mto §3,24,000
pionally converiibie redremable preference sharss of Rsl0

The Boars of Diresiors of ASCPL shall consolidess o Bsctional
‘entitiements, ifany, wising due to the tssue (FDCRES fersiinder
and m ﬁv m after ownding e bl W e pearest

Clavse K.} and Chause K2 of this Schome <l b Guried ot &

n ermm—
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ulinlw ma!’mmwf:ﬁ&mwuﬁ net
m\nrcrnmuutnmmmmwmm

Sections 42, 55,82 wid other applicable provisions of e Act.and
the applicabiz Rules for iswue and ponversion of (e afiresaid

OCHPS ASCPL shall not be obliged/ required ta sepantely call
for the meecing Vil s membericeeditoes for obluking thow

approval far e eomusrsion of sch OCRFS.
The share éefificates of ASCPL in relstion 10 the egeity

‘held by jrs members shall. without any et #pp.

humwdqﬁ.hwntll!mm
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mmvm&mummm

certiticates (eftes wiing wiea effeer the rsduction of share capitel
«s mantiened Bercinbovel will be jastied to the nembers of
ASCPL. For ovoldanee of confuston, ASCPL will, o e Record
uking Into effect the roductiva of share Lapital 4s mentionad
heretnabave] on each sueh new preference shate scrtfieste and
shll Yo iebiversit Lo ity membsers o the Ricord Date w thee (s
Kaowil Addredses e per the reconds of ASCRL aluay with the

nnties 1 its membery requesting them 1o surender tie old equity

share cerificates. Nozwithsianding anything 13 the coozary, upon
the issoe of new preference share cerfificates in. ASCPL 1w the
wmembers, the old squity shate certificates held by them i ASCPL
shalf be decmed  Jiave been somatically caneclled and cease
10 be mégotable and be of (o commeroisl ur legal vilie, vo und
from the Rectwd Date

The reduction 1 the of squity shares and sulisequent ixsue of
OCERS, stinll he ifected as an inisgral part of i Selernc sl
and shall be desned 10 be ' accordasee with the prsvisivns of
Section 66 of the At nod the Otdes of this Trilwni), o the case
may be, Bl be deamed t be i order unter Sectior 66 of the
Act Ihfl\épwpauo!mﬁmﬁluﬂwmmmu&wu
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does ot ikvolve either demtion of tiabyicy m respedt of onpaid
sladre Sapital or payment o gy sharenalder of any pusd-up sharz
capital undes Bhe provisions of itk Section 66 5f the Act

£7.  Thelernis sed condisions of the lexue of the GCRPS o5 ser Clauee
¥1 and Clause 8.2 a3 may be punmlly decided by e parties.
ASCPL kit pox be pbliged! ried to sppamiely il for the oo
mcmmmmmwmﬂg’ .

thee cmversion/ feductian b [of the ssue of DCRPS. | \ Yo
=~
46, Norwitsunding the reduction af meatichers dbave, ASCPL M% ;‘

ot be resited o il Sand rediced” wauftie g shal sostine
B9 ASCPL ghatl, 1 the sytent Feduired, Inoesse and reconstime (s

nuthorsed shere spicsl o onder 1o fiser e DCRPY wnder this

!. muwmnmm
L 18 mmmuammwwm

The Remsiung Undertking sad all die assets, lisbilities snd
obligations perining therets shiall cantinue o beiong o, be
vosted: i iad be managed by ACCI

"

93 Al lesal, Goation or othér proveedings whether crvil or srumana)
(including nefors any satatory or quasi-judicisl sshority of
wibunet), by o egainst ACCE suder say suntiae, whetser pending
5 ot the Appaimted D of vehich iy be wstinured « any e
M md in nm\i s, relatiag 1- e M'
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M e h eunmmd, and enforced by e agalis
ACCT after the Effective Date

G4 With sffeet from the Appotuted Dite mnd ujp 10 sl locloding the
Effective Dz

45 ACCTshall cury or and shall be dsemed fa have beey cmying
oo all husiness God sctvives velstiog o e Remuning
Uniderasking for snd on ity w hebif, und

Gz all profits sceruing 1o ACCH theceon or fosses snising e ipicy
by it (wchuding the effect oF taxes, if ny, thereon] reliy

Remaining Undermaking shall, for il purposes, ve
profite ur fosees, s fhe vase s b of ALCL ‘ﬁ@f‘g.—

10 ACCOUNTING TREATMENT IN BOOKS OF ASCPL

101 Upon the Scbeme coming ito effect

1040 ASCPL whall record wll the wosets and Lisbihties ymciudimg,
contifigent linbikities on Account of Any dispeite, claims whether
contestel By ACCH or ot pertmimag o the Ueowsged
Undertaicing rwasfered to and vested in ASCPL porsuant w this
appexnmg i the boaks of ACCI én the close of busiiess om.
Mareh 31,2021,

842 The excess of savets over Labibities or defio, if any, remaming
ABér reardiag the sitieg ax referred no i the aforesng Clause
1011 over fhe fce value of the New Shares allotied
accordance with the Cliuse 7.1 of the Soheme shall be zongidered.
a5 per the weatmenr specilied in the celevanl  wectuning

s
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i mﬂmwwwMu s books of
secelnn: with (he sggregite face vilne of the New Sharex tosued o
hWOfMMH Clatse 7.1 of s Schems.

A ASCPL shiall pisy wach Gfher Socounting enlries witich e
wvmmummuwauuam:m

" Amwmm»mmnwmomxr g
u‘i‘ ‘%ms.%, w'm W WM" F ‘1-

{148 mmﬁi‘iﬁumkﬁnﬁamﬂ —
liabliitiés usnsferred pas of the Demeiged Undertaking to
mwwmmmmnmﬁm
fefiecs the ssvers and lishilities of the Remeinrg Lrderiaking,
-&?mwmwwnm&mm

(0% ACE! shal) peass wuch nceounlig entries Which are paccissey o
‘connsction with the Scheme 1w comply with uppheable

[a1 On the Scheroe coming, mia effect all fhe Wik worksnen énd
employces o7 tie Demerged Conmpany engaged in s Demerged
Undertsking i service on such date shall Be dtemed 10 have

‘besome Gl workmen ad smpioyoes af ASCHT with effect
from mmbarawmwﬁaln fhiear evvece and o
nmﬂmﬁm&pwﬂmﬁ
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402

theie igfioynonl Wil ACGE Shall vk ‘be Jeid Tavourkbl iine
thowe upplinble 10 them with reference (o the Demerged
Undertiking on the Fffective Date, The posiimu, sank and

dosignation of the smplovess wonld Rowever be deeided by

ASCPL.

In & S w8 the Provident Tumd, Orstaity Fund or any othet
Spocial Pund croaied oc existing for Dy deneft of the stafkcs
workmen wid enpwyees of the Demerged Linderaking m
comcemed, upon the Scheme coming it #(fect. ASCPEshall
stand sabstitited Sr ACCH for all parposss whatsoever s réation
1o the adumbstration b dpération af uch Fund or Funds ok R
relaticer o fhes objuation to mike contribusiony (o lhe 4l Faad or
Funds in accordance with the provisions theseat as per the tsomy
Providedt I the respeative Trsst Bwods, | any, t the end and
iment thk all 7ights, duties, powers and obligativas of ACCT in
respectvely, and ail the rights, duties wnd Bencliss of the stafl,
workinen and employees enployed in the Demergel Undereking
peder such Funds sl Truses shsll be mrokcted, subject i the
provisans of law for (he thine bieing i foree frinclartfed that the
services of Uie ek, Workmen and employees of the Demeryed
Lindertaking will be froated & huving been santinucus for the
plarpass of the mid Fund or Monds.

The ecummomiad balances, i any, standing to the oradit of the
employess o” the Demerged Undertaking i he ekisting Providias
Funid, Graeoty Fund, Superansustion Fund and sthe funds of
which dtiey are members, wilt be iransfered (o such Frovident
Fund, Geanilty Fued, Spperannustion Fusd snd oher finds
Fuu, Gyamicy Funo, Saperanmsation [und sad othor Snds o be
esablished apd casad to be Teeogmaed by the converned
-mﬁm ty the Frsulting Company. Hmﬁu nu- cmﬁr '
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CONTRACTS, DEEDS AND STATUTORY

‘Mwmmﬁhmwa‘nm

.wﬂf&. ﬁr.Jn M #ﬁ[}ﬁ'ﬁt 6 ey m::

ailwesard, Tie dues of fhe employees Uf Demergsd Lndenaking
relaping T e i finds would be cquunucd 16 be Seposued in

memﬁwma'

m w M m mr m _,.-.' SldBl . _:,"

m pl m asgure m w fhe Bmml
Undenakiug which are sabwstig or heving aifect imuediately
mmm:mwnmummmﬁw
dof ASDPL, respecrively, and uway be eifurced as fully and
elfectively a2 1. msend of ACCL ASCPL bud beey » panty or
beacficiary thereia, ASCPL shall, if necessary, ko gve formal
effect 1 this Clause, enter muo anidor (ssc and/or cxcase doeds.
m«m«wm:mm
WanhMMulm

ASCYL shall be eotiled, pending the sanction of e Scheose, to
ApplY 16 the Setral Ciovemment, State Govermiment o any othes
agency. department wr other wutharities. consernsd & may be

which ASCPL, respectivcly, may require o awe and operate the

ASCPFL oy, #¢ @ity fime wiles the Conmug Intc a5 of tiis

mmm the Lemerged Camprry 15 :mgm
sy




A04

wiltfogs W may be mecéswiry 10 be mxeediad fn ouler 1o give
fiormal affecr (o thé wbove provisions: ASCPL shall - deemed w
umwﬂmmwmmmmrﬁdw

energed Comparly and t0 cary oul by perfocos ull suck
fornalities o complisnces roguired far the purposcs eferred to

abave on the parr of Demerged Company
134, Saving of Conelnded Trausacions: s 1Ny

The mansfer and vesting of the properties and Banilives of e~
Demerged Undermking under Slauss & abave, the santnuunegiaf
the proceedings by or sgatngt lhe Resnlting Conpany un
Clause 14 below and ihe effectiveness of contescts and deeds™
wnder this Clouse 17 shall not affecs any frsnsuction or proceeding
relating tor the Demerged Underaking Alteady compited by the
Demerged Company on o before the Edfecuye. Dste (0 the anid.
and intent that the Resulling Company acaepes all acts, decds and
things telanng 1o the Demerged Undertakmg Some eod exceutas
by andtior on hetlf of the Demerged Comrpany he scts. deeds und
Winigs done andt executed by and ou belalt of the Resulting
Company

14 LEGAL PROCEEDINGS

144, 17 any degal, taxation pe oihes proceedings of whaeet nafure.
whether <V} or enminal (ehuking, before any watuswy or
guast-padicial authority or tibunal) (e *Proceedings’) by ve
agatngt ACCH by relation 16 the Demérged Undetaking, o
bet discontamued pr be in any way prejucicially affecicd by remson
of the travster of the Dewerged Undertabing or of anyihing
comuned m e Seheme, bul e proceedings mity he coptinued,
prosecuted and enforced by or agalns ASCFL, m Oie saie
mapriee and (0 the s extent 4s it would be or mighi hsve beea
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ez

143,

4z
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odmtinged. prosccuted And eafbreed By o agamst ACCT ay if the
Scheme hadl nor been made On and fom the Effecave Dae,
myhu:gnnnwbt.ﬂiﬂﬁ!m initiste any legal
mmmw-nwntmmevmyw

1t ds dlanfied thar after the Appoinied Dite, o cose the
mamm mmtm he Fhmugad

1 e svent i the Frosesdiings referred 1o shove, require ACREY g |~
ﬂMWHMyMwammm

um umum mmm -hub proseeute or

Panding the sunction of the Sehema, ACCI in refation fo the
Demerged Undertaking shall, in consiftassn wah ASCPL,
cotiue 0 proseoute, enforce br defend, W (recendings,
‘whetker peniding or indiated pending the stnction of the Schee.

CONDUCT OF BUSINESS TILL THE EFFECTIVE DATE

With it from (he Apputsied Dite and up w0 Uie Effective

ACC! shatl emery oo theie husiness and actvities i e dgrmel
‘caurse of business till the yesung of fhe Demcrged Undertaking
‘o6 the sancton of the Scheme by the Tribunal, aod shall be
deemed 10 v delt or tood poseesved ul i shall bdd ad
stand posssssed of all the esséts of the Demcrged Ungemulcng fos
‘end an sceodnt Of and in ust foo ﬂm- _.3_-_!--_
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Cﬂmmnmmtmudumwmwiurw
Resulting Company| alienue, tharge or offierwise deal with or
dispose 07 ake Démerged |ndertaking or any pert thowol cxcept
i the wsual sourse of hisiness.

1312 alt the profits or income seeruing or Anding 1 the Demerged
L!ﬂlmm_lj--w thie rependituee or losses srsing o Doureed by
the Demerged Underaking shall for il purposes be rrested and he
deeined 10 be and aceied s e il wnd mcome ot

expenditure or lnises o ASCPL, a5 the case ntay be s

1203 ACC! shall nol vary the mistesial terme and conditions of any
ugreeonts ok contracts in relation to the Demerged waukn;g
‘withoul Coasent of/mtnmso w ASCPL;

1504, ACCT shall carry on its busicess and activities wilh reasonabie
it Tt Gl

i515 ACCH and ARCPL shal! be entitied, peruing sanction of the
%mmmwmcammummw il athes
21 _@mﬂmmnmm
under any law or riles fior such consents, approvals and sunctions,
which miy B required io relstion 16 the Sclyere,

1414 Al the taxes of ACCL i retation 1o the Demerged Lndoriaking
pald o pavahle by ACCH shall be deemed 1 bo rires paid or
puymble (i e enis iy Be) by ASCPLL ind

1507 ACCH shall with silmation ta ASCPL, take major decwions in
respect of its mssets end lisbilives of fhse pertuning W0 the

1. RATIFICATION

181 Exoept as provided in the Clauses abave, ASCPL, st accept sl




.

¥l

£07

Acts, deeds and things refating 10 the Demerjped Undertaking.
respectively doné dnd wxecicd by mudior gm befiaf of ACCT on
and after the Appesoted Dase s acts, deeds aud things done and
exeeited by andior on behall of ASCPL, as the case tay be.

DIVIDEND PROFIT, BONUS, RIGHT SHARES

dividend, distnbute prolins o wsie Or allot any righ dhares o
Tnug 4hwres or Ay Aher security CORVEINg ta Sty shares of
srher ghése capisl or obthin apy other Tinecial misistance
mmqmumuMMam
i by the Board of Direceors of ASCPL — -

18l

APPLICATION T0 THE TRIBUNAL

ACKCT and ASCPL skall, with all ressonsble despeteh, muke
applitaticnspetinons (ether jointly or leverslly w6 may be
advised) under Seetions 230 ko 233 of the Curvipaaler Act, 013
d otier applictble provisions of e relevan: Al 10 the
Tritiual, for ssactioning of this Scheme and All matters ancillisy

TO THE SCHEME

Upon prvoe approval o the Tribunsl, ACCT wnd ASCPL, (by
Aol respectye Board of Dirsctors) may wrien| (om fime W time
on benaif of persuns soncemed b any modifeation/mnendaients
o this Seheme (moludiog but not limited 10 the tenms and
mm ®ereof) or any mmwmm
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mummmwlmwmmm
mmwwmmummewmﬁn
-Wmﬁwﬁ!;umdﬂssmmemhﬂnhuamm
such wis, deeds, matters and Mhings weccssary for pulting e
Seliers inio affeet:

102 For the porpiee OF giving effect of Wis Scheme or o oy
modificuinos ot unsndmients, thereof, e Ditgotors of ACCT avd
ASCPL o¢ any petson mstharissd in thut hefalf by (he concemed
Baarit of Ditpciors, mby give and (slare authurised @ 2ive all suct
directions thut are becessary or are desinble including direstions.
for settling any doubrs de difficulties that may artse. ~

20, CONDITIONALITY OF THE SCHEME

201 mé:bﬁuuwmwm&ulmmdmmw‘ J -..z

31 1. The approval of the Scheme by the requasite majonty of e
respective wembers and suh class of pessons of ACLT and
ASCPL as required o terms of the applicablé provigions of the
relevent Act a3 well as any requirements that may be stpuiluted by
the Tributsal kv this respect,

2042 Sanction of the, Tribunal, being obtained wndcr Sectsrs 230
252 of the Comghnies Act, 2013, and sther applicable provisions
of the relevant Act, i 40 fequired an Behall of ACCH a ASCPL,

2013 Al other sanctiony mmm s may be required by law or
otherwite may be nesessary for the impementsvon pf i

F f ermeTn oATE OF THE SCHEME.

S 11 i b, a0 e g s o o

(S il ]

gy et Mt =
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Appormed Dute, shall ot come info effec sti] the tast Stz of:
WL hmmmmﬁpafﬂldsmw;s,

sermissins, Fesolpions, sancbons andior onders as we hore
mm»m been obtained or peased,

12 fhe dete oo which the last of te nesessary vestied/wutsnugated
Act, sl other gpplisahle provisions of the reievant Ast are duly
filed with th= RoC and such dme shall be spfemred to 25 the
Eftective Date for the putpose of the Scame

W e A

2r muamtwacf

321, The Scheews fef pus bein m e preieit fomm of with any
modifications) sppraved or fimpased or dirested by the Tribuns!
and/or by fac Board of Direstors shall skough be apenalive from
the Effentive Date it shail be doemed 1o e retrospectively
sitectve from the Appointed Dote i hocordasce with the
provistons of Sectiog £32 (6] OF the Aet,

31 REVOCATION OF THE SCHEME

231 T the event of any of the said sanction und approval mefered 1o
i the preceding Clowses 20 and 21 abave not being obtsincd
wndior ihe Sehems not being sanctioned by e Trivuwwl and/ir
the Dntir{s) oot being passed s woresaid willin (e hunded
and shagy five (365 duys from the date of filing of the Compnny
Applicaticms wic the Tribwnal, ar within sch lither period(s) as
ASCPL (theough thewr tespective Boant of Davcirs), this
that event. v rights and hablitles whatsoever shall accrue 10 or
be doeured (ier de. between ACCH and M m tetr




410

tespective sharcholders or coplayees Gr any other persoas, suve
snd exeept In respest of any act or deed done pri (hereud a8 i
contenplated heraunder or &s fo mny right, obligation andlor
‘lishifities which might have srsen or sccrusd pursus therélo
and which shell be poyerned and be preses ved or workad out i |5
specificatly provided m tiis Scheic and ot Othseriviie g 5 per
Inw. For lae purpose of givibg fid sffect 1. this Schene the
Tespective Bwrd of Dircciors GF ACET gl ASCPL, wre hérshy
empowered and authorised 1o agree o so extend the afpresaid
period from tme 16 fime without asy Hmitsrions in exercieol
hesr powen tirorgh i by thelr respestive delegaies

292 The B o Discetter SFACCY i ASUPL, shall e atiied
reveke, cancel und dethie dhe Scheroe of o effest 1F ik Boady,
of Direttors u® ACC] xnd ASCPL dre 01 thee View thar the Coming
{mo effect af the Seheme in m«rmmnunfm
Schieme e Fling of the drawn upicerfified/s
with any mutharity could Bave adverse implication on Wl any of
the compapies or in easc any condition or alteraticn nposed by
The Tribiusal 61 Aoy Gifier mithority 1 act on EATE Geomtble o
therm,

-

233, ICuny part of Bin'Seheme hereof is mvalid, ruled ilicgal by Any
eourt of compétent jurisdiction or imenlorcessis under present of
futore: laws, thest 1 i the micafion of the pasties Uit mxch pant
shall be severable from the reminder of the Scheme and the
Scheme shall not be affected thereby, wnbess the delédine of el
port shall cous tia Scheme (o become materinly sdverse 1o any
party, i which case the partiey shall suempt o being about o
mesdification in the Scneme, as wiil Dest preserve for e parties
the beneffes s sbigations of the Schewe, inchuding hut Aot
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241 All bosts, shargss, faxed including Auliss, levi
m&mwkmmmﬂamm

yaxe
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List of 4l Assets refating 1o the Demerges linderaking
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