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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF COMBI LINE INDIAN AGENCIES PRIVATE LIMITED
Report on the Indian Accountmg Standards (Ind AS) Financial Statements

We have audited the accompanymg Ind AS ﬁnancual statements of Combi Line Indian Agencies Private
Limited (“the Company), which comprise the Balance Sheet as at March 31; 2018, the Statement of profit
and loss (including Other comprehensive income), the Statement of cash flow, the Statement of changes in
equity for the year then ended, and a summary of the Significant accounting policies and Other explanatory
information (herein after referred to as “Ind AS financial statements™).

Management’s Responsibi'li'ty‘for the Ind AS Financial Statements

The Company s Board of Dlrectors is respons1ble for the matters stated m Section 134(5) of the Companies
Act 2013 (“the Act”) with respect to the preparatlon of these financial statements that give a true and fair
view of the financial position and financial performance (including other comprehenswe income), cash flows
and statement of changes i in e_qulty of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Sténdards (Ind AS) specified in the Companies(Indian
Accouming Standards) Rules 20]5 (as amended) under Section 133 of the Actl

This respon31b1hty also mcludes mamtenance of adequate accountmg records in accordance with the’
. provisions of the Act for safeguardmg of the assets of the Company and for preventing and detecting frauds
_ and other 1rregular1t1es selection and apphcatlon of appropriate accounting policies; making judgments and
. estimates that are reasonable and' prudent; and desrgn 1mplementat10n and maintenance of adequate internal.
~ financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on the financial statements based on our audit.

We have taken into account the p’rox)isions of the Act, the accounting and auditing standards and matters
which are required to be mcluded in the audlt report under the provisions of the Act and the Rules made
thereunder '

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS ﬁnancta] statements are free from material

misstatement.

An audit'invol'v'es performing proee"duresto obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on-the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
“error. In makmg those risk assessments, the auditor considers internal fi nancnal control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design
audit proc':edures that are approoriate in the" circumstances. An audit also includes evaluating the
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appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with thé accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2018, and its losses (including other Comprehensive Income), the
changes in equlty and its cash flows for the year ended on that date.

Material Uncertainty related to Going Concern

We draw attention to the note 14 forming part of the financial statements which states that the Company has
accumulated losses, its net worth has been fully eroded and the Company’s_current liabilities exceeded its
current assets as at the balance sheet date. These conditions indicate the existence of a material uncertainty
that may cast 51gmf' icant doubt about the Company’s ability to continue as a going concern.

Our opinjon is not modified in respect of this matter

Report on Other Legal and Regulatory Requirements v
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a'statement on the matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) in our opinion, proper ‘books of account as requlred by law have been kept by the Company so far as it
' appears from our examination of those books; -

c) .the balance sheet, the statement of proﬁt and loss, the statement of cash flows and the statement of
changes in equity dealt with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with relevant rule issued thereunder;

e) on the basis of the written representations received from the directors as on March 31, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 from being
appointca as a director in terms of Section 164 (2) of the Act;

f) - with respect to the adequacy of the internal ﬁnancial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and
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_g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our oplmon and to the best of our information and
- according to the explanations given to us:

i. The Company does not have pendmg litigations which would materially impact its financial
position;
ii. The Company does not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses, as required under applicable law or accounting standard;

i, - There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; -

For Shaparia Mehta & Associates LLP

Chartered Accountants _
(Firm’s Registration No.- 112350W / W-1 00051)

Sanjiv Mehta
Partner N

' Membership No.- 034950
Place of Signature: Mumbai
Date: 17 May 2018
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'Annexure A to th'e"Invdependent Auditor’s Report o

The Annexure referred to in our Independent Audltor s Report to the members of Combi Line Indian Agencies
Prlvate errted (the “Company™) on the fi nancral statements for the year ended March 31, 2018, we report that:

i.

iii.

vi.

vii.

viii.

The company does not have fixed assets Thus, paragraph 3(1)(a), 3(1)(b) & 3(i)(c) of the Order are not
applicable to the company

- The company is a service company and does not hold any phys1cal 1nvent0r1es Thus, paragraph 3(ii) of

the Order is not applicable to the company

According to the information'and exp]anations giyen to us and' on the basis of our examination of the
books of accounts, the Company has not granted loans, secured or unsecured, to companies, firms or
other parties listed in the register - mamtamed under Section 189 of the Companies Act, 2013.

- Consequently, the provisions of ctauses iii (b) and iii (c) of the order are not applicable to the Company.

According to the information and eré'planations given to us and on the basis of our examination of the

‘books of accounts, the Company has fiot' glven loans, guarantees, and security, or invested in other
: compames covered under section 185 and 186. Consequently provision of this clause of the order is not
appllcable to the Company.

In our opm10n and accordmg to the 1nformatron and explanatlons glven to us the Company has not
accepted any deposits from the pubhc 50 as to require any comphance of the directives of Reserve Bank
of India or the provisions of section 73 or 76 of the Companies Act, 2013. As explained to us, the
Company has not received aity order passed by the Company Law Board or the National Company Law
Trlbunal or any court or other forum

’ Accordmg to the information and explanatlon glven to us, maintenance of cost records in not applicable

to the Company

’ In respect of its statutory- dues

“a. In our opinion and according’ to the information and explanatlons given to us, the Company is
* " normally regular in depositing undisputed statutory dues including income-tax, TDS, service
tax, GST and any other applrcable statutory dues to the appropriate authorities. There are no
outstanding statutory dues as on the last day of the financial year for a period of more than six
months from the date they became payab]e : '

" b.  According to the information' and explan_ati_ons given to us, there are no disputed dues of income
tax, service tax or GST,which haVe not been deposited on account of any dispute.

'Accordmg to the 1nformatron and explanatlons glven to us and on the basis of our examination of the
'books of accounts, the Company has nelther borrowed any loans or borrowing during the current

financial year nor have any outstanding loans or borrowings outstanding at year end from any financial
institutions, banks, govemment ot debenture holders Thus, paragraph 3(viii) of the Order is not
appllcable to the company.. ' g

The Company has not ralsed any money by way of m1t1al pub]lc offer or term loans accordingly,
paragraph 3(ix) of the order is not apphcable to the Company '

Continuation Sheet
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X. Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by the management, we report
that no fraud by the company or on the company by its officers or employees has been noticed or reported
during the course of our audit. ' '

Xi. In our opinion and according to the information and explanations given to us, the company has not paid
or provided any managerial remuneration. Hence, reporting requirements under this clause are not
applicable. ' '

Xii. The Company is not a Nidhi Company as defined under section 406 of the Companies Act, 2013.
Accordingly, reporting under this clause of the order is not applicable.

xiii. In our opinion and according to the information and explanations given to us, all transactions with the

* related parties during the current audit period are in compliance with section 177 and 188 of Companies

Act, 2013. The Company has complied with the requirement disclosing the details in the Financial
Statements etc., as required by the applicable accounting standards.

Xiv. The company has not made any pféferehtial allothuent or private placement of shares or fully or partly

convertible debentures during the year under audit, Hence, reporting requirements under this clause (xiv)
are not applicable. ' o - i ,

XV, On the basis of information and explanation given to us, the compahy has not entered into any non-cash

transactions with directors or persons connected with him. Accordingly, clause (xv) of the order is not
applicable. ’ ' '
Xvi. In our opinion and according to the information and explanations given to us, the company is not required

to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For Shaparia Mehta & Associates LLP
Chartered Accountants

(Firm’s Registration No.- 112350W / W-100051)

Sanjiv Mehta

Partner

Membership No.- 034950
Place of Signature: Mumbai
Date: 17 May 2018

—— e —
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Annexure - B to the Independent Auditor"_s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

1. We have audited the internal financial controls over financial reporting of Combi Line Indian Agencies
Private Limited (“the Company™) as of March 31, 2018 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended and as at on that date.

Managei_nent’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).
‘These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection

- of frauds and errors, the accuracy and completeness of the accounting records, and the ti mely preparation

of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. ' S o
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
‘over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that'we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in al'l,material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting includeduobtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinjon on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial COntrols over.Financ'ial Reporting

5.

A company's internal financial control over ﬁnan01al reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company s internal financial control over financial _reporting includes those policies and procedures that
(1) pertain fo the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the.company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
genérally accepted accounting principles, and that receipts and expenditures of the company are being

- made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company ] assets that could have a mater1al effect on the financial statements.

Inherent leltatlons of Internal Flnanclal Controls over Fmanclal Reporting

6.

Becaus‘e of the inherent limitations of mternal financial controls over financial reporting, including the

“possibility of collusion or improper management override of controls, material misstatements due to error

~or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reportmg to future periods are subject to the risk that the internal financial control

" over ﬁnanc1al reporting may bécome inadequate because of changes i in. condltlons or that the degree of

"Opinion

7.

compllance with the pohcxes or procedures may deterlorate

ln our opinion, the Company has in all materlal respects, an adequate internal financial controls system
over financial reporting and such 1nternal ﬁnanc1al controls over financial reporting were operating
effectively as at March 31,2018, based on the 1ntemal control over financial reporting criteria established

by the Company considering the essen‘ual components of internal control stated in the Guidance Note on

Audit. of ‘Internal Financial Contro]s ‘Over Fmanc1a1 Reportmg issued by the Institute of Chartered
Accountants of India. Co

For Shaparia Mehta & Associates LLP
Chartered Accountants
(Firm’s Registration No.- 112350W /W 100051)

X

Sanjiv Mehta

Partner

Membership No.- 034950
Place of Signature: Mumbai
Date: 17 May 2018

Continuation Sheet




Combi Line Indian Agencies Private Limited
Balance sheet as at 31 March 2018
(Indian rupees, except share data)

Notes 31 March 2018 31 March 2017

Non-current assets )
Non-current tax assets (net) 2 37,978 37,978

Total - Non-current assets 37,978 37,978

Current assets
Financial assets

Cash and cash equivalents 3 2,34,717 2.99.665
Total - Current assets 2,34,717 2,99,665
Total Assets ‘ 2,72.695 3,37,643

Equity

Equity share capital 4 3,05,100 3,05,100
Other equity (21,60,255) (18,86,392)
Total Equity (18,55,155) (15,81,292)

Current lighilities
Financial liabilities

Borrowings from related party 12,91,036 13,16,422
Trade payables 5 2,01,162 70,090
Other financial Liabilities 6 6,23,917 5,18,307
Other current Habilities 7 11,735 14,115
Total equity and liabilities 2,72,695 3,37,643
Significant accounting policies 1
Notes to the financial statements 12-19

The notes referred to above are an integral part of these financial statements

As per our report of even date attached

For Shaparia Mehta & Associate LLP For and on behalf of Board of directors of
ICAI firm registration No, 112350W/W-100051 B8 110! Cgﬂmﬁbﬂpme Indlan Aﬁenme rivagg Limited
a2 ] i it
CONBILILEARGIAN b6 3050M 1 bo a4

Che?ountams

Sanjlv Mehta
lPartner
Membership No. 034950

o~
AU CRbIRINESY  Adarsh Hegde
Director Direcfor

DIN: 00495015 DIN No, 00035040

Mumbai
Date; 17th May 2018

Mumbai
[Date: 17th May 2018
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Combiline Indian Agencies Private Limited

Statement of Profit and Loss for the year ended 31 March 2018

(Indian rupees, except share data)

Revenue from operations

31 March 2017

Basic and cli_iutecl

Significant accounting policies 1
Notes to the financial statements 12-19

Income
Other income 8 ~ 335
Total income - 335
Expenses
Finance Cost 9 1,19,039 1,41,864
"|Other expenses 10 1,54,824 30,945
Total expenses 2,73,863 1,72,809
Profit before tax (2,73,863) (1,72,474)
Tax expense:
Current tax - -
Deferred tax credit/(charge) - -
Total tax expense - -
Profit for the year (A} (2,73,863) (1,72,474)
Other Comprehensive Incomnte:
Items that will be reclassified subsequently to profit or loss - -
Items that will not be reclassified subsequently to profit or loss - -
Other Comprehensive Income for the year (B) - -
Total Comprehensive income for the year, net of tax (A) + (B) (2,73,863) (1,72,474)
Earnings per equity share (nrominal value of Rs 100 each) 11 (89.76) (56.53)

The notes referred to above are an integral part of these financial statements

IChartered Ac gunW
Sanjiv Mehta; “

|Partner

As per our report of even date attached

For Shaparia Mehta & Associate LLP
ICAI firm registration No. 112350W/W-100051 Combiline Indian A,.g.ee?,ﬁl;‘

Cnhn’f}%‘

i+ Us3bot!

Pl el ldiaehs

Membership No. 034950

Mumbali
Date; 17th May 2018

Mumbai
Date: 17th May 2018

Director Director
DIN: 00495015 DIN No.

For and on behalf of Board of directors of
te Limited




Operating activities

Profit before tax
Adjustments to reconcile profit before tax to net cash Hfows:
Interest Income
Interest Expense
Working capital adjustments:
Decrease/ (increase) in financial assets
Increase / (Decrease) in financial and other liabilities

Cash generated from operating activities
Income tax paid (net of refunds)
Net cash flows from operating activities (A)

Investing activities

Interest income received

Net cash flows from / (used in) investing activities (B)
Financing activities

Proceeds from short term borrowings

Interest paid

Net cash flows from / (used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of Cash and Cash equivalents

Net increase / (decrease) in cash and cash equivalents

As per our report of even date attached

For Shaparia Mehta & Associate LLP
ICAI firm registration No. 112350W/W-100051

Chartered Accountant
1 @_j -JES' ™
- ) 2
Sanjfv Mehta S mumsal \
IPartner * *
5

Membership No. 034950

Mumbai
Date: 17 May 2018

Combiline Indian Agencies Private Limited
Statement of Cash Flows for the period ended 31 March 2018
(Indian rupees, except share data)

31 March 2018 31 March 2017
(273,863) (172,474)
119,039 141,864
128,692 27,924
(26,133) (2,686)
(26,133) (2,686)
(25,386) 16,664
(13,429) (14,832)
(38,815) 1,832
(64,948) (854)
299,665 300,519
234,717 299,665
(64,948) (854)

For and on behalf of Board of directors of

ombiline Indian A
TG

o\

Jatin Ghakshised &

Director
DIN: 00495015

fMumbai

Date: 17 May 2018

ignatidprsh Hegde

encies Private Limited

11854PTEYTSEA.

&

Director
DIN No. 006035040




Combiline Indian Agencies Private Limited
Statement of Changes in Equity for the year ended 31 March 2018
(Indian rupees, except share data)

(A) Equity Share Capital:

Equity shares of INR 100 each issued, subscribed and fully paid

At 1 April 2016
Issue of share capital
At 31 March 2017
Issue of share capital
At 31 March 2018

(B) Other Equity:

Amount

3,05,100

3,05,100

3,05,100

{Amount in Rs)

For the year ended 31 March 2018

Balance in Statement of

Particul i
arficulars Profit and Loss Total equity

As at 31st March 2017 (18,86,392) (18,86,392)

Net Profit for the period {2,73,863) (2,73.863)

Other comprehensive income - -

As at 31 March 2018 (21,60,255) (21,60,255)

For the year ended 31 March 2017

(Amount in Rs)

Particulars

Balance in Statement of
Profit and Loss

Total equity

As at Ist April 2016
Net Profit for the period
Other comprehensive income

(17,13,918)
(1,72,474)

(17,13,918)
(1,72,474)

As at 31 March 2017

(18,86,392)

(18,86,392)

As per our report of even date attached

For Shaparia Mehta & Associate LLP
ICAI firm registration No, 112350W/W-100051

}Chartered CO;W

anjiv M;ta / .
|Partner

Membership No. 634950

Mumbai _
Date: 17th May 2018

Tl feu

For and on behalf of Board of directors of

Capghsitivre Iadian tigsmoiesPrvats Admilgd),
CIN No: U63090MH993PT

Jatin Chokétithorized SigadseslyHegde
Director Direcfor

DIN: 00495015 DIN No. 00035040 _

Mumbai
Date: 17th May 2018




" Combiline Indian Agencies Private Limited
Notes to the financial statements as af and for the year ended 31 March 2018

1.1 (b) Statement of compliance

1.2

These financial statements have been prepared in accordance with Ind AS as notified under the Companies {Indian Accounting Standards) Rules 2015 read with Section 133
of the Companies Act, 2013,

{b) Basis of preparation of financial statements

The financial statements have been prepared on a historical cost basis, except for the certain financial assets and liabilities measured at fair value (refer accounting policy
regarding financial instruments) which have been measured at fair value or revalued amount. Historical cost is generally based on the fair value of the consideration given in
exchange of goods or services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date.

Summary of significant accounting policies

(a) Use of estimates

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. i

(b) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
* Expected to be realised or intended to be sold or consumed in normal operating cycle

+ Held primarily for the purpose of trading

+ Expected to be realised within twelve months after the reporting period, or

+ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current,

A liability is current when:

+ It is expected to be settled in normal operating cycle

« It is held primarily for the purpose of trading

= It is dug to be seitled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and lizbilities. The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

{c) Revenue recognition
Interest income is recognised on time proportion basis. However the Company has not started the Operations, there is no policy with regards to Revenue Recognition being

implemented.

(d) Foreign currency transactions
‘Foreign currency transactions are recorded at the spot rates on the date of the respective transactions. Exchange differences arising on foreign exchange transactions satied

during the year are recogrized in the profit and loss account of the year.
Other monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing exchange rates on that date; the resultant
exchange differences are recognized in the profit and loss account. Non-monetary asset such as investments in equity shares, etc. are carried forward in the balance sheet at

COSts

{e )Taxes

Current Income tax

Current income tax assets and liabilitics are measured at the amount expected {0 be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or in equity). Current tax items
are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate,

Deferred tax

Deferred 1ax is provided using the balance sheet method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date.

Deferred tax assets and liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient (axable profit will be
available to allow all or part of the deferred tax asset 1o be utilised. Uarecognised deferred tax assets are re-assessed at each reporting date and are recognised to the exten| thal
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabitities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates {and
tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items are
recognised in cormelation to the underlying transaction either in OCI or dizectly in equity.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future economic benefits in the form of
availability of set off against future income tax liability.



Combiline Indian Agencies Private Limited

Neotes to the financial statements as at and for the year ended 31 March 2018
Minimum Alternate Tax (MAT}
MAT paid in a year is charged to the Statement of Profit and Loss as current tax. The Company recognizes MAT credit available as an asset only 10 the extent that there is
convincing evidence that the Company wili pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the
year in which the Company recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative
Tax under the [ncome-tax Act, 1961, the said asset is created hy way of credit to the Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company
reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the Company does not have convincing evidence that it will pay
notmal tax during the specified period.

(f} Borrowing costs

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are treated as direct cost and are considered as part of cost of such
assets, A qualifying asset is an asset that necessarily requires a substantial period of time to get ready for its intended use or sale, Capitalisation of borrowing costs is
suspended in the period during which the active development is delayed beyond reasonable time dug to other than temparary interruption, All other borrowing costs are
charged to the statement of profit and loss as incurred.

(g) Earnings per share (EPS)
The Basic EPS is computed by dividing the net profit attributable o the equily shareholders for the year by the weighted average number of equity shares outstanding during

the reporting vear. Diluted EPS is computed by dividing the net profit attributable to the equity shareholders for the vear by the weighted average number of eguity and

dilutive equity equivalent shares outstanding during the year, except where the resuits would be anti-dilutive.

{h} Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision where there is present obligation as a result of a past event that probably requires an outflow of resources and a reliable estimale can be
made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible or a present obligation that may, but probably will not require an
outflow of resources. When there is a possible obligation in respect of which the likelihood of outfiow of Tesources is remote, no provision or disclosure is made. Contingent
assets are not recognised in the financia statements.

(i) Financial instruments
The Company's financial instruments are short term in nature, The Company has assessed that its fair value approximates their carrying amounts.

(j ) Cash and Cash Equivalent :
Cash and Bank balance comprises of Cash and Cash Equivalents and Other Bank Balances. Cash and Cash Equivalents comprises of Cash on Hand, Chegues on Hand, Cask

at Banks, Demand and Term deposits,

(k) Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and

any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated in the

Cash flow statement. ORBILINE INDIAK AGENCIES PYT. LTD.

Ol Tl

L Authorised Signatory
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Combiline Indian Agencies Private Limited

Notes to the financial statements as at and for the year ended 31 March 2018
(Indian rupees in lakhs, except share data)

2 Non-current tax Assefs (net)

31 March 2018 31 March 201’

Advance tax recoverable (net of provision for tax)
Others 37,978 37,97
37,978 37,97

3 Cash and cash equivalents

31 March 2018 31 March 20
Balances with banks
- On current accounts - 64,94
- 64,941
Other bank balances
Cash on hand 234,717 234,71
234,717 234.71°
Amount disclosed under non-current assets - -
234,717 299,665
Changes in lizbilities arising from financing activities
Particulars 01 April 2017 Cashflows Others * 31 Marh 2018
Current borrowings 1,316,422 (25,386) - 1,291,036
Interest on borrowings 518,307 (13,429 119,039 623918
* The ‘Others' column includes inferest acerued during the year.
4  Share capital
Aathorised capital:
Equity shares
Number of shares Amount
At 01 April 2016
9500 equity shares of Rs.100 each 9,500 950,000
500 preference shares of Rs. 100 each 500 50,000
TFotal 10,000 1,000,000
Increase / (decrease) during the year - -
At 31 March 2017 10,000 1,000,000
Increase / (decrease) during the year - -
At 31 March 2018 10,000 1,000,060

Terms/ rights attached to equity shares

dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

distribution will be in proportion to the number of equity shares held by the shareholders.

Issued equity capital:

The Company has only one class of equity shares having par value of Rs, 10 per share, Each holder of equity shares is entitied to one vote per share. The Company declares and pays

Tn the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The

Allcargo Logistics Limited

(ii) Reconciliation of namber of the equity shares outstanding at the beginning and at the end of the year;
As at 31 March 2018

Issued ¢quity share eapital
Issued, subscribed and folly paid-up: Number of shayes Amount
At 1 April 2016 3,051 305,100
Changes during the period - -
At 31 March 2017 3,051 305,100
Changes during the period - .
At 31 March 2018 3,051 305,100
(i} Details of shareholders holding more than 5% shares of a class of shares
Ag at 31 March 2018 As at 31 March 2017
Name of shareholders Number of %o holding in the Number of sharcs “ holding in the
shares class class
Equity shares of Rs. 100 each fully paid
3,019 08.95% 3,019 98.95%

As at 31 March 2017

Equity Shares Number of shares Amount Number of shares Amount

At the beginning of the year 3,051 305,100 3,051 305,160
Issued during the period - Bonus shares - - - -
OQutstanding at the end of the year 3,051 305,100 3,051 305,100




Combiline Indian Agencies Private Limited
Notes to the financial statements as st and for the year ended 31 March 2018
{Indian rupees in lakhs, except share data)

Trade payables
31 March 2018 31 March 201
Trade payables 201,162 70,090
Trade payables to related parties - -
2,01,162 70,090

The Company does not have any suppliers who are Micro, smali and medium enterprises who have registered with the Board for Micro, small and medium enterprises as required vide
provision 8 of Micro, small and medium enterprises Act 2006. Therefore the details to be furnished as required by Sec 22 of the said Act relating 10 the dues payable to those enterprises
towards principal and interest are not applicable. The interest payable to those for the delayed payments has not been provided as the same is not applicable as per the provisions of the saic

Other financial liabilities

31 March 2018 31 March 201°

Interest acerued but not due on borrowings 623917 5,18,307

6,23,517 518,307

Other Current Liabilities

31 March 2018 31 March 201

TDS Payable 11,735 14,113

11,735 14,115

The Company does not have any suppliers who are Micro, small and medium enterprises who have registered with the Board for Micro, small and medium enterprises as required vide
provision 8 of Micro, small and medium enterprises Act 2006. Therefore the details to be furnished as required by Sec 22 of the said Act relating to the dues payable to those enterprises
towards principal and interest are not applicabie. The interest payable to those for the delayed payments has not been provided as the same is not applicable as per the provisions of the saic
Act.
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Combiline Indian Agencies Private Limited

Notes to the financial statements as at and for the year ended 31 March 2018

Other income

(Indian rupees, except share data)

Other non-operating income
Sundry balance written back

31 March 2018

31 March 2017

335

335

Finance Cost

Interest expense

31 March 2018

31 March 2017

- Others 1,19,039 1,41.864
1,19,039 1,41,864

Other expenses

: 31 March 2018 31 March 2017

Legal and professional fees 1,28,160 7,090

Sundry Balance Write off 189

Bank charges 208 855

Payment to auditors 23,000 23,000

Filing fees 3,267 -
1,54,824 30,945

Payments to the auditor:

As auditor
Audit fee

In other capacity:
Other services

31 March 2018

31 March 2017

23,000

23,000

23,000

23,000




Combillne Indlan Agencies Private Limlted
Notes to the financial statemcies as at and for the year ended 31 March 2018
{Indizn rupees, except share data)

11 Eurnines per share {(EPS)
Easic EPS amounts are calonlated by dividing the profit for the year atributable to <quity holders of the compeny by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calenlated by dividing the prefit attribulable to equity helders of the parent by the weighted avernge number of Bavity shares oulstanding during tx¢ year plus the weighted average number of
Equity shares that would be issued on conversian of ali the diiutive potential Equity shares inte Equity shares,

The following reflects the income and share data used in the basic and diluted EPS corpulations;

. 31 March 2018 31 March 2017
Gein/ (Lassts) atiributeble 1o equity holders for bsic camings: (273363} (172474)
Weighted average number of Eqvity shares 3051 3,051
Basic and diluted EPS (89.75} {56.53)
12 Contingent labilitics and Capital 31 March 2018 31 March 2017
Disputed labilities - -
Claims against the Company nol acknowledged as debt . -
Capital eommitments - -
3 Manaterial Remunctution
The Company have not paid any Manageriel Remuneration during as well as in provious vear.
4 Sienifi 2 jud " and
The preparation of the Company's financial requites (o make jud; et and \ptions that affect the reperted amounts of 7evenucs, expenses, ussets md I ilitics, and the
ing discl ond the disc f contingent liabilities, Uncertainty sbout these and ould result in that require a matevial adjustment (o the carrying smaunt of assets or
liabilities affeeicd in future periods.
Estimates and assumptions
The key assumplions conceming the finure and other key sources of estimation \meertainty &1 the reporting dale, that have s significant risk of causing & material adjustment ta the carrying emounts of assets and
liabilitics within the next finaneial year, are deseribed below. The Company based its ptions and esti onp available wher the Campany financial werc prepared. Existing ci
and assumptions about future developments, however, may change due to market changes or circumsignees arising that are beyond the control of the Company. Such changes are reflected in the assymptions when they
oeur,
Going Cancern

As at 315t March 2018, the accumulated losses have excecded the net worth of the Company. The Company™a nel worth stands croded ot Rs,18,55,155 and the current Tlighilities excoeds its current pssels os &t the
Balance shect date, However, the Company has no intentions of discontinuing {1s business opertaions ner does le company have any plans that may matesially affect the camrying velue or clossification of nssets and
lishilities, The manngement of the Company belicves thal the Company will be able 1o contine ta opernte 83 7 going concermn and meet all its Eabililies as they fall due for payment based on unconditionsl sup|
including infusion of requisite funds from the Holding Company. Accordingly, these financial staterent have been prepamd on going concern basis end da not include any adj relating to the ility and
<lassification of recorded assels or lo amaunts and ¢lassification of ligbilities that may be necessary, if the company is unable te continms as 2 going concerm.

15 Related party transactions
As per the requirements of ind AS 24, on Related party Disclosures, notified by Companics Accounting Standards Rules, 2015 and the relevant pravisions of the Companies Act 2013, the names of the Telated parties

with & of relati between a reparting prise and related partics, ssidmlil‘lcdmdccrﬁﬁedhymxmgemmlumasful{ows

Holding Company
HoldIng Company
Alleargo Logistics Limietd w.e.F6th Augusl 2015,

Fellow Subsidiaries
Allcargo Shipping Ce.PvLLid.

Kev management personnel
M. Adursh Hepde, Dircclor
M. Jutin Chokshi, Direcior

—_— .
Related Party Transactions 3t March 2018 31 March 2017

Holding Company- Allearsa logistics Limited

Advances Paysble Closing Balance 1.271.036 1.256.422
Advances received - -
Advances repaid back 25,386 16,664
Intorest expenses 119.039 141,864
Interest pavable 620,390 516,400
Fallow subsidiary - Allcaree Shinping. Co. Pvt, Ltd,

Advances Pavable Ciosing Balance 20,000 20,006
Advances received . -
Advances repaid back

Interest expenses - -
Interest pavable 527 1507

16 Fair valuc hlerarchy
The follawing methods and assumplinns were used to estimale the fair valuos:

1. Fair value of cash and short-term deposits, rade and other shert torm receivables, rade Ppayables, other current liabilitics, short ter loans from banks nnd olher finsncial inslitutions spproximets their earrying
amotnts largely due o the short-tetrm maturities of these instruments,

2. Financia! instrumments with fixed and vasiable interest feles are evaluated by the Company based on parameters such as interest fates and indévidual credit wonhiness of the counter party. Based on this evelualion,
allowances are taken ko account for the expected losses of these receivables,

The Company uses following hicrarchy for determining and disclasing the fair value of firancia} instruments by valuation teclmiques:-

Level 1: Quoated (Unedjusted) price in active markets for idenlical assets or abilities,

Level 2! Other techrdques for which all inputs which have significant effect on the recorded feir value ar; observable, either directly or indirectly.
Level 3: Tochniques which usea inputs that have significant effect an the recorded fair value that arc not bassd on chservable marke! data.

17 Capital Managersent
For the purpose of the Company’s <cupitel sanagement, capital inciudes issued cquity capital, securitics premivm and all other equity reserves attributsble 1o the equity helders of the Company. The Company manages
its capilal structure and makes sdjustments in light of changea in ecanomic conditions and the requi of the financial . The funding requirement is met through o mixtere of equity, internal accrusls, fong
ferm barrowings and shert term borrowings from Holding Compeny, .

1% Previeus period's figure heve been reprauped wherever necessary b conform {o this vear's classification,

For Shaparin Melta & Associate LLP
ICAI firm registration Na, 112 W-1005]
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