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INDEPENDENT AURDITOR'S REFORT

TO THE MEMBERS O GATIITMVORT FXPORT TRADING LIMIILD

Report on Awdit of the Financial Stalements

Opiniom

We huve sudited the accompanying financial statemomts of GATI IMPORT LXTORT
TRADING LIMILUGLY (the ‘Company’), which comprise the balance sheet as at 31st March
2021, the stalement of Profit and 1oss including Other Comprehensive income, skatoment of
changes in egquity and slalement of cash flows for the vemr Lhen ended, and nutes to the

financial statements, inchiding a summary of the significant accounling pelicies and other
explanatory infoemation heve in afler relerred o as “the finemeoial statements®,

In sur opinion and to the best of our formation and according to the explanations given o
us, the aforesaid financial statements give the indormation required by the Comparmics Act,
23" Act”) in the manmer so required and grive a truc and fair view in conformity with the
accounting principles yenerally accepled in India including Indian Accounting Standards
specilied under Section 123 of the Act, of the slale of affairs of the Company as at 31st March
2021, ity loss and total comprehensive income, changes in equily aml its cash tluws for the
year ended vn that date,

Basis for Opinion

We comducted omr andit in accordance with the Standards on Audiling (SAs) specified ander
the section 143( 10} of the Ack, Ouwr responsibilities under those Standards are [urther descrilmd
in the “Auditni’s Eespunsibilitios for the Auwdit of the Yinancial Statements” seclion of o
reporl. We are independent of the Company in accordance with the Code of Hthics issued by
the nstiate of Chartered Accounlants of India (ICAL logether wilh [he efhical reguirements
that are relevant to our andil of the financial statements under the provisions of the Act and
the Eules issued there under, and we have [ullilled cur other ethical responsibililics in
accordance with these requirements aned the Code of Ethics. We believe that the auditevidence
we have obfained is sutficien] and appropriate to provide a basis for our opinion.

Other Maiter

The [nancial slatemerds of the company for the vear ended 318 March, 2020 wore andied by
anather anditor whe cxpressed unmodified opintom on those slalements on Jth Tune 20240,
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Other Information:

The Company’s Board of Directors is respongible for e preparalion of other information, The
other infurmation comprises the informaltion included in the Tirevtor's Report, but doos not
include the fnancial stalements and vur sudito’s report thereon, Cur epindon on Lhe financial
slalements does not cover the other informalion and we do nol express amy forn of assurance
come hasion thereon, Incennection with vur auditof the financial statements, our responsibilily
15 o read the other information and, in doing so, consider whether the other information is
materially inconsistent with the tinancial slatements or owr kinowledyre obtained dunng the
comrse of onr audit, or olherwise appears te be materially misstated. f, based on the work we
have performed, we conclude that there s a malerial misslalement of this other infoematiom,
we are Texuited o report that facl. We have nothing to report in this regard,

Respnnsibilitics of Management for the Financial Statements

The Company’s Board of Direclors s respunsible fur the matters stated in soction 134(%) of the
Companies Act, 2003 {“the Act”) withrespeci o the preparation of these financial statements
thal give a [rie and fair view of the financial position, financial performance, changes in equity
and cash Hows of the Company in accordance with the accounling principles generally
avcepted in India, including (he Indian Accounting Standards (“INI2 AS™ specified under
section 133 of the Act The yosponsibility alse includes maintenamee of the adeguate
accounting recorda fur safesuarding asscts of the company and for preventing and detecting
fravds and other irregularities; selection and application of apprapriake accounting palicies;
making judyments and  cstimales thal are reasonable and  prodent; and  design,
implamentation and maimtenance of adequale inlernal financial controls, that were operating
cffcctvely [or ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presenlation of the financial staternents that give s buc and fair view and
are free from material misstatomenl, whelher due 1o frand o errer.

In preparing the finamcial staternents, U Board of Divectors of the cotpany is respomsille for
assessing 1he company’s ability to comtime as a geing concern, disclosing, as applicable,
matters rolated to going concern and usings the soing comoerm basis of accounling unless
managrement either inkends 1o lquidate the company or to cease aperabions, or has no rcalislic
allernative but to do .

The Board of Directors of the company are rosponsible [or overseeing the financial reparting
pracess of he company.

Auditon’s Responsibility for Audit of Tinancial Statements:

Cir objectives are to ubtain reasonable assurance about whether the financoal statements arn
froc from malerial missiatement, whether due to frand or crror, and Lo issue an awdilor's
report that includes our opinton. Reasonable assurance is a high lovel of assurance bl is not
a pruarantes that an audit conducted in accordance with Sas will always detect a material
misstatement when it existy, Misstatoments can arise from fraud or error and are considered
malerial if, individually or in the aggrepate, they could reasonably be expected to influence
the cconomic decisions of users taken based on those financial statemenlts,

As part of an audil in accordance with SAs, we oxeicise professional judgment and maintain
professional scepticism throughout the audit.




Wealso:

Fa

o

fdenbity and asscss the risks of material mdsstatement of the financial statements,
whether due to frand ov crror, design and perform awdil procedures responsive Lo
those risks, and obtain audit evidence that is sutficienl and appropriate o provide a
lasis for our opinion. The risk of not detecting a material misstatement resulting from
traud is higher than for onc residting from error, as frawd may involve collusion,
forgery, intentional smissions, misrepresentalions, or the override of indernal conlrel.

(btain an understanding of intornal conlrol relevant Lo the awdil in order Lo design
awdil procedures that are appropriake in the creumskanoss.

Lvaletate the appropeiatensss of aceounting policies used and the reasonablomess of
accoumiing cstimates and relaied disclosures wade by manayetmnent.

Cenclude on the approprialeness of management’s use of the going conceen basiy of
accounting and, based on the audit evidence obiained, whether a material uncertainty
exists related to events e amdibionms that may cast signilicant doubt on the cnlity's
abilily lo continue as a going concern. If we conclude that a material uncertainty exists,
then we arc required to draw attention in our auditor’s repurt tr the related disclosures
in the financial statements o1, il such disclosures are inadequale, then to modify our
opinion, Our conclusiong are based on the audit ovidence ebtained wp to the date of
our auditer's report. However, future events or conditions may cause the entity o
cease to continue as a going concern.

Evaluate the swerall prosontabion, siruclure and conlent of Lhe financial stadements,
fncluding the disclosures, and whether the [ihandal slalemenls represenl Lhe
underlying lransactiong and events in a manmner that achicves fatr prosemtation,

e commuricate wilth the Board of Directors, among other matters, the planned scope and
timing of the audit and signiticant audil lindings, including any significant deficiencies in
infernal control that we identify during oar andit,

We also provide the Board of Directors with a stakemeant that we have complicd with relevant
elhical requirements regarding independence, and W cmmmanicabe with them all
relationships ond other mallers thal may reasonably be thought to bear pnour independence,
aml where applicahle, relabed safcgnards.

Reporl on Olher Legal and Regulatory Requirements

1. Asreguired by Seclion 143 (3) of the Act, we repaort thatt

a)

b}

We have soughl and olvained all the information amd explanations which te the best
of our lenow led ge and belicf were necessary for the purposes of our audil;

In cur opimion, proper books of account as required by law have been kepl by the
Company so far as it appears from onr cxamination of those boolks;

The Balance Sheet, the Statement of Profit and 1 .oss including Other Comprehonsive
Income, Statement of Changes in Fquity and the Statemoent of Cash Flows dealt with
by this Reporl are in agreament with the relevant bowoks of account;



d) Inour apinion, the aforesaid financial statements comply with the Indian Accomnting

slandards specified under Secticn 133 of the Act, read with relevant rules isseed there

unclor,

(M thes basis of the written represenlations received [rom he direclors and [aken on
tecard by the Board of Divectors, nome of the divechns s disqualifiod as o 31
March,2021 [rom Deing appointed as a director o ferms of Section 164 (2) of the Act;

Wiih respect to the other matters to be included in the Auditin’s Reportin acowr danee
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinicn and
tor the best of our information and according (o ke cxplanalions given io us:

iy There areno pending litfgations on or by Lhe company, the impact of which needs
to be diselosed in financial statomont.

tiy The Company does not have any lomgpterm contracs, including derivative
conbracls, for which there were any materal fireseealle losses; and

iit} There was not amounld required Lo e [ranslerred lo the Iivwestor Education and
Protection Fund duaring the year ended 31st March 2021,

As requited by the Companies (Anditor's Reporty Order, 2016 (“the Order”), issued by
the Cenlral Covermument of India in terms of sub-section {11} of section 143 of the
Compatdes Act, 2013, we give in the “Annexure A”, 2 statement on the matters specificed
in paragraphs 3 and 4 of the Order.

With tespect tn the adequacy of the inkwrnal Financial Contral over financial veporting of
company and the operating offoctiveness of snch conlraols, refer ko onr separale roporl in
“Annexure BY.

For Laxminiwas & Co.
Tartered Accounitonis
Firm's Fegistration Namber: 0111685

M —
Guha Aahifh Knmar
Parmer
hMembership Number: 013655
UDMN: 21018602AA A ABC37E4

Hydecrabad
atee: 40 Augrast 2127,
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Annexure A tu the Avditors” Report

(Referred to in patapraph 2 under *Bopart on ether legal and regulalory requirements’ seclion
of oo veport to the Members of Gali Impert Txport Trading Limited of even date)

According to the information and explanalions given to us, the companyg does nut have any
fixcd assels as on 21% March 2021, Accordingly, Para 3 (i) (a) and {b) of the order are not
applicable.

According (o the information and explanations griven to us, the management has conducked
physical werificativn of the inventories at reasonable intervals and ne malerial discrepancies
won mobo l[:I1

According to the information and explanations given Lo us, the Company has not granted any
loams, secured or unmsecured {o companies, firw, Timited |dability Partmerships o1 other
parties covered in the register maintained under Secbon 189 of the Companies Act, 2003
Accordingly, para 3(iti) (a), (b and (c) of lhe arder are not applicable.

In oux epimien and accarding 1o the information and explanations yiven to us there are nn
loans, investinents, puarantees, and securities granted in rospect of which provisions of
sectipn 185 and 186 of the Companics Act , 2013 are applicable and hence not commented
upom,

[ our opinion and according o the information and explanations given to us, the company
has nol accepted any deposits from the public within the meaning of Section 73 to 76 o1 any
other relevant provisions of the Companies Acl, 2013 and the rules framed there under.

The maimtemance of cost records as prescreibed by the central government under Section 148(1)
of the Companies Act, 2013 s not applicable, for the sevvices vondered by the company and
accordingly clause VI of para 3 of the order is nol applicable (o the company.

a] Acvording to e information and explanalions given Lo us and the records of Lhe Company

cxamined by vs, the Company is generally regular in depositing with appropriate authorities
undisputed statutory dues includingg incmme tax, Salos tax, Service tax, Goods and Service Tax
and any other stahzbory ducs applicable o i as on 31 March 2021 Accerding to the
informalion and explanations given to us, no undispotsd amounts pavable o respect of
tcome tax, sales tax, service fax, Goods ond Service Tax and olher material stalulbory dues
wone marecars as al 31 March 2021 For a period of fusre than six o months from the date they
became payable.

b According to the information and explanations given tous, there are no dues of Incomne tax,
Sales tax, Service tax, and Goods and Service Tax which have not been deposiled with the
appropriate anthoritics on account of any dispule,

The Company has nut taken any loans o1 borrowings from financial instilutions, banks and
goverunents or has nol issued any debenturss. ITence repartimyr under clause 3{viil) of the
Crder is not applicable ti the Company,

In our opinion and aceoeding £o the mformation and explanations given to us , he company
has not ratsed moneys by way of indlial public offer or further publie issue (including debt
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instrumenls) or term loans amd hence reporting under clause 3 (ix) of the order is not
applicable.

According to the informalion and explanations given to os, ne material frand by the Company
or ol [he Company by its officers oremployeos has been noliced or reperted during lhe course
of our audit.

In our apinfon and according ti the information and cxplanations give lo us, the Conmrpaty
has paid/ provided for managerial romuncration in accordance with the requisite approvaly
mandabyl by the provisions of section 197 read with Schedule Voo the Act,

L our opintem end according to the informalion and explanations given to s, the Company
is nol a Nidhi company. Accordingly, paragraph 3(xi1) of the Order is nol applicable.

According to the informalion and explanaticns siven to us and based on ont examination af
the records of the Cowmpany, transactions willy the relaled parties are in compliance with
seectivms 177 and 188 of the Act where applicable and details of such transactions have becn
disclosed in the financial statements as required by the applicable accounting slandards.

According to the mformation and explanations give to us and based on our examination of
the records of the Company, the Company has not made any proferential allolmenl or private
placement of shares or fully or partly corrvertible delenlures during the year.

According to the informativm wnd explanations given o us and based on owr examination of
the records of the Company, the Company has not enteied into non-cash transactions with
dircctors or persons connected with him. Accordingly, paragraph 3(x%) of the Order is not
applicable,

b Covmpamy is et required bo be registered under section 43-1A of the Rescrve Bank of India
A, 1934,

Vor Laxminiwas & Ca,
Chartered A coominbands
Diree's Beyristratiom Numbeor; 0111685

AA {
Pariner

.}vlmnhmship Fumber: 018659
LN 2T 8652 AAABC37E o N

e

Kuamar

[ yderabad
Diate: 4t Augu.st 201271



Ammexure - B to the Auditers” Report

Relerred o in paragraph 3 under "Report on other Tepal and Kepulatory Hequitements
section of our repart to the members of Gad import Export Trading Limiled of cven dalc)

Eeport o the Internal Vinancial Controls under Clanse (1) of Sub-seclion 3 of Secldon 143 of
e Companies Acl, 2013 (“the Act™)

¥We have audited the intemal financial controls over financial reporting of Gat Import Txport
Trading [#mited {“the Company”) as of 31+ March 2021 in conjunclion with our audit of the
Standalone financial statements of the Comgprany for the vear ended an that dale

Managemenlt's Responsibility for Internal Financial Controls

The Board of directars of the company is responsible for establishing and maintaining internal
tinancial contiols based on the internal control ever financial reporting criteria established by
the Company considering the essential components of internal conbrol stated in the Cuidance
Mote on Andit of Inteynal Financial Conlrols over Financial Reporting issued by fhe Institute
uf Chartered Accountants of India (TCAI'). These responsibilities include (he design,
implemeptation and taintenance of adogquate inbernal financial conteols that were operating
efleclively for ensuring the orderly and efficient conduct of its business, including adherence
to commpany’s policics, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completoness of the accounbing records, and the {imely
preparation of reliable financial information, as requiresd tnder the Companics Act, 2003,

Awnditor's Responsibiliby

Our responsibility is to expross an opindon on the Company s internal [inancial conlrols over
[inancial reporting based on vur audit Wi comeacted onr andit i accordance with, the
Cunidance Mele on Awdit of Intetnadl Tinaocial Conteels Over Unancial Repotting (the
“Lamidance Not™) and tssued by Inslitule of Charlered accolntants of India and e standards
oo auditing presceibed ander sectiom 143000} of the Companics Act, 2003, b the oxlonl
agplicable 0 an audit of intermal finsmoal controls, 'L hose Standards and the Gnidance Nolc
roquire that we comply with ethical refuirements and plan and perform the audit to obtain
reasimahle assurance aboul whether adequate internal fnancial controls over financial
repurting was established and maintained and if such conlrals operaled ofleclively in all
matetial respacty.

Our audit invrelves performing procedures to obkain audit ovidence abont the adequacy of the
imtcrnal financial conlrels system over financial reporting and their operating effertivensas.
Our audit of internal financial conlrels over financial reporting included obtaining an
uhderstanding; of internal fimancial controls over [inancial reporting, assessing the risk thal a
material weakness exis{s, and: testing and svahaating tho design and opeorating offoctivences
of internal cantrol based on the assessed risk. 1he proceduares selected depend on the audibog’s
mdgrment, mcluding the assessment of the risks of material misstatetment of the Standalone
financial statemonts, whether due bo [rand or error.




We belicve thal (he audil evidence we have obtained is sufficient and appropriate to provide
a hasty for mar amdit opimion on the intornal fivamcial conlrols system over [inancial reporling
uf the Compary.

Meaning of Intemal Finandal Conlrols Ower Tinancial Reporting

A company's inteanal financial contial over fnancial reporting is a process designed Lo
provide reasonable assurance regarding the reliability of fnancal reporting and  the
prepatalion of Standalone financial statements for external purpeses i accerdance with
generally accopled accounling principles. A company's internal financial coenlral over
Finamcial reportng ncludes these policies and procedures hal

(13 Pettain o the maintenance of records Lhal, in reasonable delail, accuralely and fairly
reflect the transactions aral dispasitivng of the ahsety of the company;

(2] Provide reasonable assarance that ransaclions are recorded as necessary to permil
preparalonof Standalone financial statements inaccordance with generally accepted
accounting princtples, and that receipts and exponditurcs of the company are being
made only in accordance with anthorizations of management and direclors of the
compaty; and

{3y DProvide veasvnable assurance regarding  provemtion or timely  dekechon  of
unauthorized acquisition, use, or disposition of the company's assels that could have
a malerial effect on the Standalore financial statements:,

Limitations of Intcrnal Financial Controls Over Financial Reporting

liecause of the inherent [fmitations of mlomal fnancial controls over fnancial reporbng,
including the possibility of collusion or improper managoment override of comrols, material
misstalemenls due Lo error or fraud may vecur and not be detected. Also, projections of any
cvaluation of the inlemal financial conlrols over financial reporling to future periods are
subjoct Gy the Tisk that the intomal fnancial conlrol over {inancial reporling may becoms
inadedutate because of chamgres in conditions, or that the degpee of compliance with the
palicies or procedures may deteriorate.



Opinion

In onr opinion, e the best of owr informalion and according to the explanations given {o us,
thir Company has, in all malerial respects, an adequate inlernal [inancial conlrels syslem over
financial reporting and such mtermal fnancial controls over fnancial reporting weore
agperaling effectively as at 37% March, 2021, bused on the intemal contral over financial
reporting crileria eslablished by e Company considering the essential components of
inkermal control staled in the Cuidance Nole on Audil of Iniernal Tinancial Conlrols Over
linarcial Reporting issmed by the Institute of Chartered Accountants of India.

For Laxminiwas & Co.
Charfered Accotmitanfy
Firm's Regislralion Number: 0111655

e

Linha Roy shish Kumar
Pariniy

Membetship Number: 018659
UDIN: 21018650A A AABRCITE

Hyderabad
Dhates: 40 A ugrust 2021



CIM: PGE0232 MG200EPLCOSTED

GATHMPORT EXPORT TRADMNG LINMITER
AUDITED BALANCE SHEET AS AT 315T MARCH, 2021

Amount in %

Place: Hyderabad
Date: £L ;-iuts 2021

":‘\;\7"‘_

) As at A= at
Particulars Naote Mlarch 31, 2021 March 31, 2020
Assets
Man-Current Assets
Proeperty, Flanl & Equipment ah - 4 35 75,000
Intanglhle Assets AR 1,20,245% 280,583
Financial Assats
Sacurity Deposits & 4,372 q6,272
Deferred Tux asset {fet) ] 512,369 4,76,304
Other Mon Current Tax Assets 7 161,541 25,000,000
Total Mon-Current Assets £,410,431 4,68, 78,174
Current Assets
Inwentories 8 43,30,612 TA4 88175
Financial Assets

Trade Recaivables 9 801,164 16,51,97 876

Cash & Cash Equivaients 10 1,87,70,913 2,20,06,618

Other Current Financlal Assests 1i #7650 39,061
thor Cuirent Assets 17 72,89,640 21930375
Asset Classified - Held for Sale 13 1,57,60,000
Total Current Assets 510,359,979 23,46,56,107
Total Assets 518,580,410 33,15,34,281
Equity & Liabllites i
Equity
Equity Share Capital 14 2,20,00,000 2,30,00,000
Other Equity 15 (1,20,30,828) 3,35,89,055
Tatal Eguity . 1,4.'19,!-}5_'-:-1?2 _é-ﬁgﬁ‘mh 1
Liahilities '

Current Liabilltles
Financial Liabilities

Borrowings 15 " 3,41,09,043

Trade Payables 17 3,20,00,167 23,51,42.376

Other Financial Liahllitles 13 BOI1L,071 28,731,761
Crther Curreat Liakilities 15 - 427447
Currgnt Tax Linbilities (Mel) 2D . 23,92,595
Total Liabllitles 4,09,11,238 27,40,45,227
Tertal Eguity & Labiliies 5.18,B0,410 33,15,34,281
The Motes form an Integral part of these Financial Statements 1-37
Inn terms of aur Report of even date Far and on behalf of the Baard
For Laxminidas & Co.

Chartered Accountants
Firm Regn Ne. 0111685

oy L i )
Guhzaeay Ashish Kurnar (Fl 5e| i"." i 5 Maharan| s f:"ﬁ DRA
Farther ' ﬁ'\#{}\‘ . ‘Dlrectur Director
Wembearship Mo.- 018659 \\\ffi hi:_ﬂ_* _.-’;’ DIN: 07017023 DIN: 08956946




CIN: UBBZ32TG2008P L COS7E52

GATI IMPORT EXPORT TRADING LIMITEDR Amouni in ®
STATEMENT OF AUDITED PROFIT AND LOSS FOR THE PERIKOD ENDED MARCH 31, 2021
Year ended Year ended
Particulars Mote
March 31, 2¢21 March 31, 2020

REVEMUE :
Revenue from operations 21 548,018,225 1,29,03 33,748
Olher Inconie 22 ok, 44 2 11,03,235
Total Revenue 5.524,94,667 1,19,14,36,982
EXFEMNSES:
Purchases of Stock in trade 23 20.05,227 1.05,49,15,140
Changes in inventories of Stock-In-Trade 24 4 6398057 1,55,88,852
Operatlng Expenses 25 a4,17,131 9.,11,36,113
Employee benefits expense 26 21,87,533 93,531,952
Finance Costs 27 3,67 463 20,25,071
Depreciation and Amartization Expenses 28 1,60,344 1,660,344
Dthor Expensos 29 1,28,85,479 91,9540
Total Expense 7,73,25,814 1,1&,23,52,942
Profit Before Tax end Exceptianal Items (2,18,40,247) om,84,041
Exceptional [tems an {2,38,15.000) -
Profit Befare Tax .. {4,5b,55,947) 99,84,041
Tax Expense: -E

Current tax - 24,680,000

MAT Credit

Taxes far Earlier Years - 4,772,957

Deferred tax (36,060) [41,789)
Total Tax Expenses (36, 060) 28,91,178
Profit for the yaar (3,56,19,837) 61,92,363
Other Comprehensive Income - -
Total Comprehensive Income for tha year {4,56,19, 857) 51,02, B53
Earnings per share of Rs 10 each: '

Basic & Diluted 31 {18.83} 2.64
The Motes form an integral part of these Financial Statements 1-37 .

In tarms of our report of even date

Eor Laxminiias 8 Co.
Chartered Accountants
Firm Eegn Mo, 0111685

il

Guham ar

Partner

Membership No- 1EESD
Place: Hyderabad

Date: L4 ﬁuﬁ, 201

lﬂ“

For and on hehalf of the Board

:IES Maharani

. //il_r irectar
\\Qa;"a < LADING 07017023

F‘EMDHENDRA

Director
DN DR0SE04E




L GATHIMPORT EXPORT TRADING LIMITED
Statement of audited cash flows for the period ended 31st Mareh, 2021

Amountin

PARTICULARS

3ist March, 2071

315t March, 2020

CASH FLOW FROM GPERATING ACTIVITIES

Net Profit/ {Loss) after tax as per Statement of Profit and Loss
Add: Pravision for currenl tax and deferrad tax

Met profitf{Loss) befaro taxation

Add: Adjustment for Mon-Cash and Mon-Operating Items:
Depreciation '
‘mpairment Allewances On Land Revaluation
FInance Cost
Dperating profits/ (Loss) before working capitat chan ges
Changes in Working Capital
Current Acsets
(lncrease)/Decrease in Sundry debtars
{Increase}/Decrease in Inventories
{lnerease)/Decrease in Other current Financial Assats
{Increase)/Decrease in Other current Tax Assets
{Incresse)/Decrease in Other current Asspts
Current Liahilities :
Increasef{Dacrease) in Cther Current Liabilities

Imcrease/(Dacrease) in Other Current Tax Llahilities
Increasef[Decrease) In Other Flnancial Liabilitizs
Increasef{Decrease} in Trade payables
Cash ganerated from operations .
Taxes Paid (Met of Refund)

Net Cash flow from Dperating Activities (A)
CASH FLOW FROM INVESTING ACTIVITIES
Met Cash fram Investing Activities (B)
CASH FLOW FROM FINANCING ACTIVITIES
Increasef{Decrease) in Short term ‘Borrowings
Finanece Cost

et Cash from Financing Activitias [C)

Cash and Cash equivalents in the beginning of the year
Cash and Cash equlvalents in the end of the year

Netincreasz f {Decrease) in Cash and Cash equivalents [{A)+(BI+{CH

(4,56,19,857)
{36,060]
{4,56,55,947)

1,60,344
2,38,15,000
3,567,463
(2,13,13,1a0)

16,43,96,712
7,01,51,563
{48 584}
{36,060)
1,46,40,737

{4,27,447)
{23,92,595)
60,37,309
(20,31,42,208)
2,78,66,282
{23,74,519)
3,02,40,801

{3.41,00,043%)
(3,67 463)
{3,44,78,5006)

(42,35,705)

2,30,06,615
1,87,70,813

61,592,853
28,91,178
90,84,041

1,60,244.00 [

20,25,071.00
1,12,69,456

1,05,18,747
1,55,88,262
45,800
4,018,798
4,76,451

{2,06,354)
19,83,002
(49,211)
{2,37,82,130)
1,62,93,421
53,91,178
1,08,02,243

a5,36,812
{20,25,071)
75,11,741

1,84,13,8385

45,92,634
2,30,06,619

Noteg ;

1. Cash flow statement has been prepared under the indlrect methad as st out

livdlan Accounting standard - 7 "Statement of Cash Flow"

2. Previous year figures have been regrouped / reclassified, where ever necessary,

The Motes farm an Integral part of these Financial Statemente
In terms of our report of avan date

For Laxminlyas & Co.
Chartered Accountants
Firm Regn N7 011168%

AM A e
Guharoy Askigh Kumar ; s
Part £ ;
Membership Mo.- 01865
Place: Hydarabad

Date: i ,p@a 2021

fﬁ!

Far and on behalf of the Board

4TS Maharanl

Directar
DIN: 07017023

(-

P 5 MOHENDRA
Directar
DIr: 08955946




GATI IMPORT EXPORT TRADING LIMITELD CIN: UBD232TE2002PLENSFEDZ
Statement of Changes in Equity for the Year ended March 31, 2021 Ampunl in %

A) Equity Share Capital

Ealance as at 1st Aprll, 2019 2,30,00,000.00
Add/{Less): Changes in Equity Share Capital during the year -
Balance at March 31, 2020 2,20,00,0006.00
Add/f(Less): Changes In Equity Share Capltal during the year -
Balance at March 31, 2021 2,30,00,000.00
B) Other Equity
Particulars Retained Earnings Total
iNet of Deferred Tax)

Balance at April 1, 2019 2,73,96,196 2.73,96,195
Profit for the year 61,092,863 61,92 B63
Remeasurement Galn/{Lossi{Met of Deffered Ta) -
Balance at March 31, 2020 _ 3,35,80,050 3,35,89,050
Profit for the year : : -4,56,19,587 4,560,189, 887
Balance at March 31, 2021 ) -1,20,30,828 -1,20,30,828

The accompanying notes fares an intargral part of these financlal statement

in terms of our Report of even date For and on behalf of the Board
For Laxminiyas B Co.

Chartered Accountants

Firm Regn Mo, 0111685

' SFaurt B
wey_ (/?’ﬁ*‘% e

Gu:fr@rsw umar JE4 TS Maharani P S MOHENDRA
Fa r ' f, 1,}? Biractar Cirector
Membership Mo.- 018659 e ,»;5" DIN: 07017023 DIN: DES56946

Place: Hyderabad 1 A’ SR
Date: f.]-,@l'g;% 2321 T




- GATI ili“PURT EXPDRT TRADING LIMITED

SIGHRIFICANT ACCOUNTIRG POLICIES

1. Carporate and general information:

Gati Import Export Trading Limited ("the Company") is a public limited ¢company incorporated in 2008,
having its registered office at Plot MNo.20, Survey No.12, Kothaguda, Kondapur, Hyderabad - 500084
Telangana, India. And it is a 100% subsidiary Gati Limited , A listed entity. The company is primarily engaged
in the Trading of Food, Nen-food, Pulses , Watch Movements, Cosmetics, Automobile spares & Electronic
goods. & such Other Products. '

2. Basls of Accounting:

lit.

Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting
Standards {“Ind A5") as prescribed by Ministry of ‘Corporate affairs pursuant to Section 133 of the
Companies Act, 2013 (the Act), read with the Companies (Indian Accounting Standards) Rules, 2015
(as amended) and other relevant provisions of the Act and other accounting principles generally
accepted in India.

The financial statements of the Cempany for the year ended 31st ch, 2021 have been approved
by the Board of Directors in their meeting held ondth p‘aﬁ,znzi.

Functienal and Presentation Currency

All financial information presented in Indian rupees {INR) which is the Company's functicnal
CLrrency

Use of Estimates and Judgemenis

The preparation of the Campany’s financial statements requires management.to make judgments’,
astimates and assumptions that affect the reported amounts of assets, liabilities, ncome and
expenses and the accompanying disclosures, and the disclosures of contingent liabilities. Estimates
and underlying assumptions are reviewed on an ongoing basis. Uncertainty about these assumptions
and estimates could result in ouicomes that require a material adjustment to the carrying amaunt of
assets or lahilities affected in future periods. The application of accounting policies that require
critical accounting estimates invelving complex and subjective judgments and the use of assumption
in these financial statements have been disclosed below, Appropriate changes in estimates are
mace 23 management becomes aware of changes in circumstances surrounding the estimates,
Revisions to accounting estimates are recognised in the period in which the estimates are revised
and in any future periods affected.

Critical accounting estimates and judgments are as:

# Recognition of current tax and deferred tax
# PRecognition and measurement of provisions and contingencies
#  Fair value measurament of Financial instruments

Current Vs Non-Current Classification

The Company presents assets and liabilities in the balange ﬁl’-bEEt based on current/ non-current
clasmﬂcatmn An asset Is classified as current when [t |§r/ A

T o h
H v ™ L{‘% ‘_W
T




Exprected to be realized arintended to sold or cansurmed in normal operating cyole;

Held primarily for the purpose of trading:

Expected Lo be realized within twelve months after the reporting period; or

Cash or cash equivatent unless restricted fraom being exchanged or used to settle a liahility
far at least twelve  months after the reporting period.

A R A 4

&ll the other assets are ¢fassified as non-current,

A liability is current when;
# ILis expected to be settled in normal operating cycle;
# ltis held primarily for the purpose of trading;
& ltis due to be settled within twelve months aftar the reporting peried; or
¥ There is no unconditional right to defer the settlement of the liability for at least twelve
maonths after the reporting period. :

The Company classifies all other fiahilities as non-current, Delerred Tax Assets and Liabilities are
classified as non-current assets and liabilities respectively.

V. Recent accounting pronounceinents - Standard issved but nat yet effective

The standard issued but not yet effective up to the date of issuance of the Company's financial
statements Is disclosed belaw. The company intends to adopt this standard when it hecomes
effactive.

3. Significant Accounting Policies
A summary of the significant accounting policies applied in the preparation of the financial statements are as
given below, These accounting policies have been applied consistently to all the periods prasented in the
financial statements

i.  Property, plant and equipment
#Recognition and Measurement
# Property, plant and equipment (PPE) held for use in the production arfand supply of
gonds or services, of for administrative purposes, are stated in the balance sheet at
cost, less any accumulated depreciation and cumulative impairment losses {if any).
# Cost comprises of cost of acquisition or construction inclusive of duties {net of
taxfeenvat/duties  credits  awvailed),  incidental  expenses, intersst  and
erection/commissioning expenses incurred up to the date asset B put to use.
Administrative and octher general overhead expenses that are specifically
attributable to construction or acquisition of PPE or bringing the PPE to working
condition are allocated and capitalized as a part of cost of PPE. When significant
parts of plant and equipment are required to be replaced at intervals, the Company
. depreciates them separately based on their specific useful lives

# Non-current assets held for sale
& MNon-current assets held for sale ara presentad separately in the Balance Sheet when
the following criteria are met
- the Company is committed to selling the assats;
- the assets are availeble for sale immediately;
- ah active plan of sale has commenced; and
- sale is expected to be completed within 12 manths,
Assets held for sale and disposal groups are measured at the fower of their carrying




amount and fair value less cast o sell. Assels held for sale are no longer amertised
or depreciated, |

=Bubsequent Expenditure
# Subsequent costs are included in the asset's carrying amount or recegnized as a
separate assef, as appropriate, only when it is probable that future economic
benefits associated with the cost incurred will flow to the Company and the cost of
the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced.

# Items such as spare parts, stand by egquipments and servicing equipments that meet
the definition of property, plant and eguipment are capitalized at cost and
depreciated over their useful life,

Cost in nature of repair and maintenance expenses are charged to the statement of
profit or luss during the reporting peried in which they are incurred.

W

#Depreciation and Amortizatien
# Depreciation on tangible assets is provided on straight-line method at the rates
determined based on the useful lives of respective assets as prescribed under
Schedule Il of the Companies act, 2013,
# Freehold land is not depreciated.
# Depreciation on additions {disposals) during the year is provided on a pro-rata basis
i.e., from (up to) the date on which asset is ready for use {disposed off).
#Dlsposal of Assets
~ Anitem of property,-plant and. eguipment is derecognized upon disposal or when no future
- economic benefits are expected to arise from the continued use of the asset. Any galn ar
- loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between net disposal proceeds and the carrying amount of the
asset and is recognized in the statement of profit and loss.

Intanglble Assots

Intangible assets are stated at acquisition cost net of accumulated amortization or cumulative
impairment, if any. The Company capitalizes identifiable costs relating to development of internally
generated soffware and these are stated net of accumulated amaortization.

Intangible assets under development comprise costs relating to development of software that are
not yet ready for their intended use as at the balance sheet date.

The carrying amount of the intangible asset is derecognized on disposal or when ne {future economic
henefit is expectad from its use. Any gain ar loss is recognised in the statement of Profit and loss

Ind-AS 116 Leasas

On 30 March 20158, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will
replace the existing leases Standard, Ind AS 17 Leaszes, and related Interpretations. The company
doasn’t have any material impact as per Ind AS 116 as there are no right of use assats and lease
liahilities to he disclose.

Foreign currency Transactions

# The financial statements are presented in Indian Rupee {INR), which is the functional and
presentation currency of the Company.

¥ Transactions denominated in foreign currencies are recorded at the exchange rate prevailing
at the date of the transaction,

¥ At each balance sheet date, foreign currency moneiary items are restated using the closing
exchange rate.



# Any exchange difference on account of settlement of foreign corrency transactions and
restatement of monetary assets and liabilities dencminated in fereign currency is recognisad
in the Statement of Profil and Loss, '

#  Mon-monetary items are not retranslated at year-end and are measured at histerical cost
{lranslated using the exchange rates at the transaction date], except for non-monetary iterms
measured at fair value which are translated using the exchange rates al the date when fair
value was determined.

V. Inventories
Cost of Inventories have been computed to include all cost of purchases, cost of canversion and
other costs incurted in bringing the inventories to their present location and condition. Invantories
are valued at fower of cost and net realizable values.
MNet realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale. :

vi.  Revenue Recognition _

Effective April 01, 2018, the Company has adopied Ind AS 115 "Revenue from contracts with
customers” the application of Ind AS 115 did not have any material impact on the financial
statements.

Revenye is recognized when it is probable that aconormic benefits associated with the transaction
flows to the Company in the ardinary course of its activities and the amount of revenue can be
measured reliably. Revenua is rmeasured at the fair value of the consideration recelved or receivable,

- net of returns, trade discounts and volure rebates allowed by the Company.

¥ Sgle of product:
Revenue from sale of products is recoghized when the Company transfers all significant risks
and rewards of ownership 4o the buyer, while the Company retains neither continuing
ranageral veivemcint nor effective coroo cver the products zold.

#  Inrerest ncome:
Interest income is recognised using the effective interest rate method.,

wil. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of ene entity and a financial
liahility or equity instrument in ancther entity
# Financial assets
»  Initiol recognition and measurement
On inftial recognition, a financial asset is classified and measured at:
s  Amortised Cost; or
= Fair value through Cther Comprehensive Income [FYQC): ar

i
o if = Fair value through Profit or loss [FYTPL)

Fingnciol assets ot amortised cost

& financial asset is measured at amortised cost i i meets both of the
o following conditions and 1s not designated as at F¥TPL:

{a) The asset is heid within a business model whose ohjective is to hold
azsets to collect contractual cash flows; and

(b} The contractual terms of the financial asset give rise on specified dates to

(=

tmw cash flows that are solely payments of principal and interest {SPPI} on the

principal amount cutstanding.




The eflactive inlerest rale (EIR) amtortization is included in finance income in
the Slalemenl of Profit and Loss. This categary generally applies to long-
term deposits and long-term trade receivables.

b, Financigl ossefs ot foir value through other conprehensive income (FVQCH)
On initial recognitian of an eguity investment that is not held far trading, the
Company may irrevocably elect to present subsequent changes in the
investment's fair value in OCI [designated as FYOC-equity investmeant). This
election is made on an Investment-hy-investment basis,

Financial assets are measured at the FVOCI if both of the following
conditions are met:

fa} The objective of the business model is achieved both by collecting
contractual cash fiows and selling the financizl assets, and

(t) The asset’s contractual cash flows represent SPRI

Financial assets included within the FYTOC! category are measured initially
as well as at each reporting date at fair value. Fair value movemenis are
recognised in the other comprehensive incame (QCI}

¢.  Fnanciod assets ot foir value threvgh profit or lass (FYTRL)
All financial assets which are nat classified/ measured at amortised cost or
FVDCI as described above are measured at FVTPL. On initial recognition, the
Company may irrevocably designate a financial asset that otharwise meets
the requirements to he measured at amortised cost or at FVOC| as at FVTPL
-if doing so eliminates or significantly reduces an accounting mismatch that
would otherwise arise,

# Subseqguent measurerment
For purposes of subsegquent measuremant

o tfateggr',r mmﬁubsaquent measurement and gains and Losses

i Financial These assets are subseguently measured at fair value, Nef”gains
assetsat - - | and losses, including any interest or dividend income, are
FVTPL __! recognised in Statement of Profit and Loss. !

These assets are subsequently measured at amortised cost
using the effective interest method (EIR).

Financial The amortised cost is reduced by impairment losses, if any.
assets at Interest income, foreign exchange eains and lesses and
_ amartised cost | impairment are recognised in Statement of Profit and Loss. Any
gain or ioss on derecognition is recognised in Statement of
Profit and Loss. ' o
These assets are subseguently messured at fair value.
Dividends are recognised as income in Statement of Profit and

Equit -
I'f?vesrments at Loss unless the dividend clearly represents a recovery of part of
| evoc the cost of the investment. Qther net gains and losses are

recognised in OCl and are not reclassified to Statement of Profit
| and Loss.

#Financial Liability
Financial lighilities are classified and measured at amortised cost or FYTPL

# Initial Recognltion 8 Subsequent measurement

M a. Financiof Hobilities through fair volue through profit or foss (FVYTEL]:

A financial liability is classified as at FYTPL i it is classified as held-for-
trading, ar It [s & derivative or it is designated as such on initial recognition.




Financial liabilities at FYTPL are measured at fair value and net gains and
fossas, inclueding any interest expense, are recegnised in Statement of F‘mm
and Loss.

b Francial Nabilities at omortised cost

Other financial lizkilities are subsequently measurad at amortised cost vsing
the effective interest method. Inferest expense and foreign exchange gains
atel losses are recognised in Statement of Profit and Loss.

Interest bearing loans and borrowings are sabsaguently measured at
amortised cost using the EIR meathod. Gains and fosses are recognised in
statement of Profit and Loss when the liabilities are derecognized as well as
through the EIR amortization process. For trade and other payables
raturing within one year from the halance sheet date, the carrying amounts
approximates fair value due to the short maturity of these instruments,

#Derecogrition
# Financial Assets
The Company derecognizes a financial asset only

= when the contractual rights to the cash flows from the asset expire, ar

» It transfers the rights to receive the contractual cash flows in a transaction in
whilch substantiafly afl of the risks and rewards of ownership of the finangial
asset are transferred or in which the company nefther transfers nor retaing -
substantially all of the risks and rewards of ownershlp and does not retain
control of the financial asset.

# Financial liahilltles

The Company deracognizes a financial liability when its contractual obligations are
) discharged or cancelled, or expire. The Company also derecognizes a financial
- : - liability when its terms are medified and 1he cash fiows under the modified terms

are substantially different. In this case, a new financial liability based on the

medified terms is recognised at fair value. The difference between the carrying

amount af the financial liability extinguished and the new financial liability with

modified terms is recognised in Statement of Profit and Loss.

wiii. Fair Value measurement

A number of the Company’s accounting policies and disclgsures require the measurement of fair
values, for financial assets and financial liabilities. The Company has an astablished control
W, Tramework with respect te the measurement of fair values. The management has overall
':'_,5 responsibility for overseeing all significant fair value measurements and it regularly reviews

:[;‘1( ;fﬁ_';} significart unobservable inputs and valuation adjustments. The Company measures financial assets

% BN L5 and financial liability at fair value at each balance sheet date.

“‘-%f_{g‘%}““ # Fair value is the price that would be received to sell an asset or paid to transfer a lability in an
St orderly transaction between market participants 2l the measurement date. The fair value

lighility takes place either:
= In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or
liakility

O&wfﬂﬁsur&ment is based on the presumnption that the transaction to sell the asset or transfer the

mwﬂ All assets and liabiiities for which fair value is measured or disclosed in the financial statements are
categotized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whale:

*  Level 1- Quoted {unadjusted) markel prices in active markets for identical assets or labilities




Level 2~ inputs other than guated prices included In Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) orindireetly (i.c. derived from prices).

Level 3- inputs for the asset or liability that are not based on chservabis markel data
{unobservable inputs),

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company detertnines whether transfers have occurred between levels i the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair wvalue
measurement as a whole] at the end of each reporting period.

ix.  Employee benefits

*Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays
fixed contributions into a separate entity and will have no legal or constructive obligation to
pay further amounts. The Company makes specified monthly contributions of employee
provident fund to Government administered provident fund and Employee State insurance
scheme which is defined contribution plans. Obligations for contributions to defined
contribution plans are recognised as an employee benefit expense in the statement of Profit
and Lass in the periods during which the related services are rendered by employees,

#Short-term emplovee benefit
Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected
1o be paid, it the Company has a present legal or constructive obligation to pay this amount

" tas a result of past service provided by the employee, and the amount of obligation can be

estimated reliahly.

X, Incame taxes
P S5 DA TN RHpERLE {ZDr"fH’.‘I"iSE.S; of current and ceferved tax. |t is recognised in the Statement of Profil
- and Loss except 10 the extent that it relates to a business comhination, or items recognised directly
in equity or in OCI

Fourrent tax

Current tax comprises of the expected tax payable or receivable on the taxable income or
loss for the year and any adjustment to the tax payable or receivable in respect of previous
years. The amount of current tax reflects the best estimate of the tax amount expected to
be paid or received after considering the uncertainty, if any, related to income taxes. It is
measured using tax rates (and tax laws) enacted or substantively enacted by the reporting
date,

Current tax assets and current tax liabilities are offset only if there is a legally enforceable
right to set off the recognised amounts, and it is intended to realise the asset and settle the
fiabllity on a net basis or simultaneously.

: \}d\j" # Deferred Tax Asset

Deferred tax is recognised in respect of temporary differences between the carwlng
amounts of assets and liabilities for financial reporting purpeses and the corresponding
amaunts used for taxation purposes (tax base). Deferred tax is also recognised in respect of
carried forward tax losses and tax credits. Deferred tax is not recognised for:

»  Temporary differances arising on the initial recognition of assets or liabilities in a
transaction that Is not a business combination and that affects neither accounting
nor taxable profit or loss at the time of the transaction:

=  Temporary differences related to investments in subsidiaries, associates and joint
arrangements to the extent that the Company is able to control the timing of the



reversal of the temporary differcnces and it is probable that they will not reverse in
the foreseeahle future; and
*  Taxable temporary differences arising on the initial recaognition of goodwill,

Beferred tax assets are recognised to the extent that it is probable that future taxahle profits
will be available against which they can be used. The existence of unused tax losses is streng
evidence that future taxable profit may not be available. Therefore, in case of a history of
recent losses, the Company recognizes a deferred tax asset only to the extent that il has
sufficient taxabie temporary differences or there is convincing other evidence that sufficiant
taxable profit will be available against which such deferred tax asset can be realised.

Deferred tax assets — unrecognized or recognised, are reviewed at each reporting date and
are recognised/ reduced to the extent that it is probable/ ne longer probable respectively
that the related tax benefit will be realised. Deferred tax is measured at the tax rates that
are expected 1o apply to the period when the asset is realised or the liability is settled, based
on the faws that have been enacted or substantively enacted by the reparting date. '

The measurement of deferred tax reflects the tax consernuences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the
tarrying amount of its assets and liabilities. Deferred tax assets and liabilities are offsat only

if;

= The entity has a legally enforceabie right to set off current tax assets against current
tax liabilities; and
. ™ _The deferred tax assets and the deferred tax liabilities relate to income taxes |evied
L = .+ - bythe same taxation authority on the same taxable entity.
x¥l.  Cash and cash equivalents

I the cash flow statement, cash and cash equivalents include cash in hand, chegues in hand,
s deirand deposits with banks and other shori-term highly iquid investmants with origing’ maturities

of three months or less,

Ai.  Pravisions and Contingencies
Frovisions are recognised. when the Company has a present obligation {legal or constructive) as a
result of & past event and it is probable that an outflow of resources embodying ecanomic benefits
~will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. _
Contingent liabilities are disclosed in respect of possible obligations that arise from past events,

.,“.I

'r-c
g -1 . i
i 3 = whose existence would be confirmed by the occurrence or non-ocourrence of ore ar more uncertain
311._'51\\ - future events nat wholly within the control of the Company. Such labilities are disclosed by way of
N . . . - ™ .
N notes to the financial statements. No disclosure is made if the possibility of an outflow on this

account is remote.

Borrowing cost

Borrowing costs are interest and other costs {including exchange differences relating to foreign
currency borrowings to the extent that they are regarded as an adjustment to interest costs)
incurred in connection with the borrowing of funds, Borrowing costs directly attributable to
acguisition or construction of an asset which necessarily take a substantfal period of time to get
ready for their intendad use are capitalized as part of the cost of that asset. Other borrowing costs
are recognised as an expense in the period in which they are incurred.

Where there is an unrealised exchange |ass which is treated as an adjustment to interest and
subsequently there is a realised or unrealised gain in respect of the settlement or translation of the




same borrowing, the gain to the extent of the lass previously recognised as an adjustment is
recognised as an adjustment to interest

Xiv, Earnings per share
#Basic earnings per share
Basic earnings per share are calculated by dividing the net profit or loss hefere QCI for the
period attributable to equity sharehoiders by the weighted average number of equity shares
gutstanding during the period

# Diiuted earnings per share
Diluted earnings per share adjust the figures used in the determination of basic earnings per
share to take into account:
* The after income tax effect of interest and other financing costs associated with
dilutive potential equity shares, and
= The weighted average number of additional etuity shares that would have heen
ocutstanding assuming the conversion of all dilutive potential equity shares.
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GATIHIMIPODRT EXPORT TRADI NG LIMITED CIN: UBD232TG2005FLCOS7 652
4B. Intangible Assets Amount in

Softwares Total
At 1st April 2012 4,40,927 4,40,937
Charge for the Year 1,60,344 1,60,344
Disposats) Adjustments for Year - ,
Balances as at 31st March 2020 4,.40,937 £,40,837
Met Bopok Value as at 31st March, 2020 2,80593 2,50,503
At 1st April 2020 2,80,593 2,80,593
Charge for the Year 1.60,344 1,60,344
Disposals/ Adjustments for Year - ,
Balances as at 31st March 2021 2,80,593 2,80,593
Met Book Value as at 31st March, 2021 1,21,249 1,20,24%
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GATIIMFORT EXFORT TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS

CIN: UBDZX2TGE2008PLCOS 7692

Armount Ik %

PARTICULARS

As at
March 31, 2021

As at
March 31, 2020

L|SECURITY DEPDSITS

Securify Deposits

MAT Credit Entitiement
Deferred tax liability

7|OTHER NON CLURRENT TAX ASSETS

Advance Tax Paid
Tax Deduction at Sgurce

B|INVENTORIES
Stock in Trade

9 TRADE RECEIVABLES

Constdered Goad
Frovision for Bad Debts

10{CASH AND CASH EQUIVALENTS

Cash in Hand
Balances with Banks

In Current Accounts

In Deposit Accounts

b|DEFERRED TAX ASSEST (NET)

MAT Payable & Current Tax

Frovision ForStock .07 .
(At lower of cost and net realizable value)

Unsecvrad , conslderad good -

46,272 46,272
46,272 46,272
531,813 5,31,813
{19,444} {55,504)
5,12,369 4,76,300
25,00,000 - 25,00,000
1,21,541 -
{24,60,000) .
1,61,541 25,00,000
57,748,149 7,44,82,175
{14,42,537) -
43,30,612 7,44,82,175
£5,29,061 16,51,97,876
(57,27,897) .-
8,01,164 16,51,97,876
1,02,16,466 81,44, 762
79,54 447 1,48,61,257
1,87,70,913 2,30,06,519
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Amoaunt in I

FARTICULARS

As at
March 31, 2021

As at
March 31, 2020

11 OTHER CURRENT FINAMNCIAL ASSETS

Interest Accrued but not vet received 47,650 23,061
87,050 35,061
12 (OTHER CL'RREMNT ASSETS
Input Tax Credit Receivable 68,28 80h '1,29,57,963
Statutory Dues 4.50,774 -
Advance against Supply of Goods - §0,72,413
72,89,6410 2,19,30.576
13(ASSET CLASSIFIED - HELD FCIR SALE
Free Hold Land 1,97,60.000 -
1,97,60,000 -
14[5HARE CAPITAL
Authorised
50,00,000 Equity Shares of Rs.10/- each B
Issued,Subscrlbed and Paid-up :
23,008,000 Equity Shares of Rs,10/- sach fully paid up 2,30,00,000 2,30,00,000

shareholding.

-~ |The.Company has only one .class of equity shares having a par value of Hs. 10 per share. Fach holder of equity shares
+{is entitled to one vote per share. The dividend proposad by the Board of Directors is subject to the approval of the the
share holders, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to
receive the remaining assets of the Company, after distribution of gll preferential amounts, in proportion of their

Reconcilistion of the number of shares outstanding:
Shares at the beginning of the year
Total Value of shares at the beginning of year

Shares at the end of the year
Total Value of Shares at the end of the year

Detalls of Shares held by holding company and its nominees
Gati Limited-Halding Campany and 15 nominees
Parcentage of Holding

22,00,000 23,00,000
2,20,00,000 2,30,00,000
23,00,000 23,000,000
2,30,00,600 2,30,80,000
23,00,000 23,00,000
100% 100%
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PARTICULARS As ot As at
March 31, 2021 March 31, 2020
15|OTHER ECUITY
Retained Earnings
As per last Balance Sheet 3,35,89,050 273,946,196
Transfer from Statement of Profit and Loss during the year {4,56,19,887} 61,92 863
(1,20,30,828) 3,35,89,055
1&| BORROWINGS
Secured _
Warking Capital Laans
From Banks 3,41,05,043
- 3,41,09,04%
317|TRADE PAYABLES
For Goods and Services
Total outstanding dues other than micro enterprises and small 3,20,00,187 23,5142 376
enterprises '
3,20.00,157 23,51,42,376
{Refer Note 33 for the Details of Security)
18 |GTHER FINANCEAL LIABILITIES
Fayable to Holding Company 41,55273 19,785,708
Payahle to others 10,83,483 8,05053
Provision Far Sales Tax 36,712,015 -
- _ _ §9,11,071 28,73,751
19|OTHER CURRENT LIABILITIES
Statutory Dues - 4,27 447
4,27,447
Z0|CURRENT TAX LIABILITIES
MAT Payable & Current Tax - 24,860,000
Tax Deduction at Source - (67,405
- 23,592,595
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GATI IMPORT EXFORT TRADING LIMITED
NOTES TO FINANCIAL STATEMENTS

CIM: UB0232TEZ00BPLCOSTES2

Amount in %
particulars Year ended Year ended
March 31, 2021 tarch 31, 2020
Revenue from operations
Sale of Hotel Supplies 4,356,76,142 89,34,68,456
Other Sates 1,11,42,083 19,68,45,297
TOTAL 548,158,225 1,19,03,33,748
Dther Income
Interest on Deposits 5, 72,996 230,266
Met foreign exchange gain - 8,72,960
sundry Credit Balances written back 93,446 -
TOTAL G,66,442 11,03,235
Purchase of Stock in Trade
Hotel Supplies 78,23.797 89,56,46,680
Other Materials 20,85,430 15,92,68,460
TOTAL -50,09,227 1,05,49,15,140
-|Changes in Inventories of Stack In trade
Inventaries at the heginning of the year 74482176 9,00,71,037
Less: Furchase returns (2,23,09,989)
Inventories at the end of tha vear '57,74,150 7,44,82 175
|steck In Trade ' )

TOTAL 4,63 98,037 1,h5,88,862
Operating Expeanses
Warehousing Charges 13,41,488 4 659.72.026
Freight Chargas (a) 13,81,039 3,27.52,629
Insurance Charges 52,026 3,73,946
Cther Operating Expenses 26,41,678 1,10,37,512

54,17,131 9.11,36,113
Employee beneflt expenses
Salaries (b} 21,87,933 93,31,082
TOTAL 21,887,933 93.31,952
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GATI IMPORT EXPORT TRADING LIMITED
NOTES TO FINANCIAL STATEMENTS

CIM: We0232TE2008FPLCOSTES2

Amount in %

Particulars

Year ended
March 31, 2021

Year endod
March 321, 2020

27 |Finance Costs
interest Expense of Banl
TOTAL

28 |Depreciation and Amortlzation Expenses
Depreciation Expenses for the year

29 |Other Expenses
Administrative Expenses
Rent [a)

Bad Debt written off Met
Provision for Bad Debis
Provision for Expiry Stock
Consultancy expenses
Kanagement fees {b)

Office Maintenance Expenses
Bank Chargas

| Director Fees

Misc Expenses

Travelling & Conveyance Exp
Payment to Auditors:

-Audit Fees

|-Tax Audit

|G5T Paid

Rates & Taxes

20 |Exceptional ltems :
Loss on Classification of Asset Held for Sale { a }

3,67,463 20,25,071
3,67,463 20,25,071
1,60,344 1,60,344
1,60,344 _1,60,344
3,95,100 9,00,000
0 10,01,399
57,127,297 -
14,43,537 -
4,456,990 5,530,302
2,54,221 12,73,015
- 2,10,000
14,784 5,53,379
£0,000
39,69,364 7,27,540
2,150 2,57,845
1,25,000 5,00,000
1,00,000 2,00,000
3,97,236 29,66,320
9,200 15,600
1,28,85,479 91,95%,460
2,38,15,000
2
2,38,15,000 -

be soid which is disclosed as “Assets held for Sale”.

a) Exceptional itemns of % 2,38,15,000 rapresents diminution in the present fair value of the Land proposed to

31 [Earnings Per Share

Basic and Ciluted
Met Profit for the year

Weighted Average number of Equity Shares
Par Value per shara

Earnings per Share

[4,56,19,887)

23,00,000
10.00

{19.83}

61,92,863

22,00,000
i0.00
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