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INDEPENDENT AUDITOR’S REPORT

To the Members of South Asia Terminals Private Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of South Asia Terminals
Private Limited(“the Company”), which comprise the Balance sheet as at 31 March 2019, the
Statement of Profit and Loss(including Other Comprehensive Income), Statement of Changes in
Equity and Statement of Cash Flows for the year then ended and Notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information(hereinafter
referred to as “Ind AS Financial Statements”).

In our opinica and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS Financial Statements give the information required by the Companies
Act, 2013 (** the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, (Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2019, its profit including other
comprehensive income, changes in equity and its cash flows for the year ended on that date which are
designed to prepare the Consolidated Ind AS Financial Statements of Allcargo Logistics Limited as at
31 March 2019.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Roard’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements

and our auditor’s report thereon. "
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Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusions thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

TheBoard of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also: -

«  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determinethat a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Other Matters

This report is issued solely for the purpose of inclusion in the Consolidated Ind AS Financial
Statement of Allcargo Logistics Limited. This report may not be useful for any other purpose.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
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(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31March, 2019
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Shaparia Mehta & Associates LLP

Chartered Accountants
(Firm’s Registration No. 112350W/ W-100051)
_--'_ /;’ .

SaniivMeht:y
Partner
Membership No. 034950

Mumbai, May 18, 2019
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Annexure A to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of South Asia
Terminals Private Limited (the “Company™) on the Ind AS financial statements for the year ended
March 31, 2019, we report that:

(i) Inrespect of its fixed assets:

(a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

(b) The Company has regular programme of physical verification of fixed assets by which fixed
assets are verified in as phased manner over a period of threc years. In accordance with this
programme, certain fixed assets were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the company and the nature of its assets.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company does not have any immovable
property accordingly, paragraph 3(i)(c) is not applicable.

(i) The company is a service company and does not hold any physical inventories. Thus, paragraph
3(ii) of the Order is not applicable to the company.

(iii) According to the information and explanations given to us and on the basis of our examination of
the books of accounts, the Company has not granted loans, secured or unsecured, to companies,
firms or other parties listed in the register maintained under Section 189 of the Companies Act,
2013. Consequently, the provisions of clauses iii (b) and iii (c) of the order are not applicable to
the Company.

(iv) According to the information and explanations given to us and on the basis of our examination
of the books of accounts, the Company has not given loans, guarantees, and security, or invested
in other companies covered under section 185 and 186 during the period under audit.
Consequently, provision of this clause of the order is not applicable to the Company.

(v) In our opinion and according to the information and explanations given to us the Company has
not accepted any deposits from the public so as to require any compliance of the directives of
Reserve Bank of India or the provisions of section 73 or 76 of the Companies Act, 2013. As
explained to us, the Company has not received any order passed by the Company Law Board or
the National Company Law Tribunal or any court or other forum.

(vi) According to the information and explanation given to us, maintenance of cost records in not
applicable to the Company.

(vii) In respect of its statutory dues:

(a) In our opinion and according to the information and explanations given to us, the Company is
normally regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, TDS, GST, Profession tax, cess and any other
applicable statutory dues to the appropriate authorities though there are slight delays in few
cases. There is no outstanding statutory dues as on the last day of the financial year for a
period of more than six months from the date they became payable.
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(b) According to the information and explanations given to us, there are no disputed dues of
income tax, GST which have not been deposited with the appropriate authority on account of
any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination of
the books of accounts, the Company has not defaulted in repayment of dues to its debenture
holders, financial institutions and bankers. The Company did not have outstanding dues to
government during the year.

(ix)  The Company has not raised any money by way of initial public offer or term loans accordingly,
paragraph 3(ix) of the order is not applicable to the Company.

(x)Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by the management, we
report that no fraud by the company or on the company by its officers or employees has been
noticed or reported during the course of our audit nor have we been informed of such case by the
management.

(xi)  According to the information and explanation given to us and based on our examination of the
records of the Company, the Company is not a public Company and this the provisions of
Section 197 read with Schedule V of the Act is not applicable to the Company. Accordingly, para
3(xi) of the Order is not applicable to the Company.

(xii)  The Company is not a Nidhi Company as defined under section 406 of the Companies Act, 2013.
Accordingly, para 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
with the related parties during the current audit year are in compliance with section 177 and 188
of Companies Act, 2013. The Company has complied with the requirement disclosing the details
in the Ind AS Financial Statements and as required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under audit. Hence, para 3(xiv) of the Order is not
applicable to the Company.

(xv)  On the basis of information and explanation given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly, para (xv) of
the Order is not applicable to the Company.
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(xvi)  In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, para (xvi) of the Order is not applicable to the Company.

For Shaparia Mehta & Associates LLP
Chartered Accountants
(Firm’s Registration No. 112350Wf W-100051)

— 7z
. _,) ( ‘>) b / Z/ ’F/k
SaanMehta /

Partner -
Membership No. 034950

Mumbai, May 18, 2019
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Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of South Asia Terminals
Private Limited(“the Company”) as of March 31, 2019 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended and as at on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls with reference to Ind AS financial statements

5. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
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principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and
thatreceipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

6. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

7. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Shaparia Mehta & Associates LLP

Chartered Accountants

(Firm’s Registration No. 112350W/ W-100051)
i

X 7)Y /f/ L(g
SanjivMehta /
Partner '
Membership No. 034950

Mumbai, May 18, 2019



Assets

Non-current assets

Property, plant and equipment (net)
Other intangible assets

Financial assets

Non-current tax assets (net)

Total - Non-current assets

Current assets

Financial assets
Trade receivables
Cash and cash equivalents

Other current assets

Total - Current assets
Assets classfied as held for sale
Total Assets

Equity and Liabilities

Equity
Equity share capital
Other equity

Equity attributable to equity holders of the parent

Non-controlling interests
Total Equity

Non-current liabilities

Net employment defined benefit liabilities
Total - Non-current liabilities

Current liabilities
Financial liabilities
Borrowings
Trade payables
Other payables
Other financial liabilities
Net employment defined benefit liabilities
Other current liabilities

Total - Current liabilitics
Total equity and liabilities

Significant accounting policies
Notes to the financial statements

South Asia Terminals Private Limited
Balance sheet as at 31 March 2019

Notes 31 March 2019 31 March 2018
2 88,663,942 95.170.774
3 36,271 123,502
13 956,558 1.610,974
89,656,771 96,905,249
5.1 - 5.008,824
5.2 56,900 895,202
4 140,394 560,934
197,293 6,464,961
197,293 6,464,961
89,854,064 103,370,210
6 65,250,000 63.250.000
7 {132,170.088) (115.380.425)
(66,920,088) (50,130,425)
(66,920,088) (50,130,425)
10 - 369,444
- 369,444
8 132.046.818 132.046.818
11.1 756.172 560.049
11.2 36,000 211,816
9 22,735,668 18.880.383
10 - 508,569
12 1,199,494 923,557
156,774,152 153,131,192
89,854,064 103,370,210
1
2-27

The notes referred to above are an integral part of these financial statements

As per our report of even date attached

For Shaparia Mehta & Associates LLP
Firm Registration no - | IZ?SGWIWIOOHDI

Chm-lered /\qumanm
/7) }n///{/{ 2
Safu Mchla 7

Partner
Membership No. 034950

Mumbai
Date:18/05/2019

For and on behalf of Board of directors of
Asia Terminals Private Limited

b LI45200MH2008PTC 179557

Suryana my;nan S

Director
Na: 00035040 DIN No: 00444230
I I

Mumbai
Date:18/05/2019

M Ao priaai s b\\\}w

ha Pokhrana
Company Secretary
M No. A40082
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South Asia Terminals Private Limited
Statement of Profit and Loss for the year ended 31 March 2019

Continuing Operations
Income

Revenue from operations
Other income

Finance income

Total income

Expenses

Cost of services rendered

Employee benefits expense
Depreciation and amortisation expenses
Finance costs

Other expenses

Total expenses

Profit before share of profit of associates and joint ventures and tax from
continuing operations

Share of profits of associates and joint ventures

Profit before tax

Tax expense:
Current tax
Total tax expense

Profit for the year from Continuing Operation (i)

Discontinued operations

Profit/(loss) before tax for the year from discontinued operations
Tax Income/ (expense) of discontinued operations

Profit/ (loss) for the year from discontinued operations (ii)

Profit for the year (A)

Other Comprehensive Income:

Items that will not be reclassified subsequently to profit or loss:
Re-measurement gain/(losses) on defined benefit plans
Income tax effect

Other Comprehensive Income for the year, net of tax (B)

Total Comprehensive income for the year, net of tax (A) +(B)
Earnings per equity share (nominal value of Rs 10 each)
Basic and diluted

Significant accounting policies
Notes to the financial statements

The notes referred to above are an integral part of these financial statements

As per our report of even date attached

For Shaparia Mchta & Associates LLP
Firm Registration no - 112350W/W100051
C hd}'tCTEd Accountants

/\ —7 /j\J) 5&»

b.mv Mehta ¥
Partner I nausams
Membership No. 034950 \

Mumbai
Date:18/05/2019

Notes 31 March 2019 31 March 2018
14 8,525,697 69,430,889
15 - 25,784,520
16 61.870 5.686

8,587,567 95,221,095
17 - 51.449.781
18 1.355.868 5,711.556
19 6.594.063 6,693,830
20 14,169,744 14,128,128
2] 3.257.554 8.566.289
25,377,229 86,549,584
(16,789,662) 8,671,511
(16,789,662) 8,671,511
(16,789,662) 8,671,511
(16,789,662) 8,671,511
- 097,911
- 97,911
- 97,911

(16,789,662) 8.769,-‘32_2_.
24 (2.57) 1.34

|
2-27

For and on behalf of Board of directors of
sia Terminals Private Limited
:U45200MH2008PTC179557

\

Adaikh Hegde Suky

narayanan

Diredtor Director

DIN No: 00035040 DIN No: 00444230
[~ [

Mumbai
Date:18/05/2019

EQLL\;»V»J:'LLM'"\/L e ‘\:Q)A}-

Neha Pokhrana
Company Secretary
M No. A40082
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South Asia Terminals Private Limited
Statement of Cash Flows Tor the period ended 31 March 2019

Operating activities
Profit before tax from continuing operations
Profit before tax from discontinued operations
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciation of property, plant and eguipment
Amortisation of intangible assets
Interest expense
Provision for gratuity & compensated absences
Loan written back
Provision for doubtful debts

Working capital adjustments:
Decrease / (increase) in trade receivables
Decrease / (increase) in other current and non current assets
(Decrease)/ Increase in trade payables
(Decrease)/ Increase in other current and non current liabilities
Cash generated from operating activities
Income tax paid (including TDS) (net)
Net cash flows from operating activities (A)

Financing activities

Proceeds from short term borrowings

Repayment of short term borrowings

Finance costs

Net cash flows from / (used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Opening balance of cash and cash equivalents (refer note 10.4)
Cash and cash equivalents at the end

Balance with Bank
- On current accounts
Cash in hand

As per our report of even date attached

For Shaparia Mehta & Associates LLP
Firm Registration no - 112350W/W100051
Chartered Accountants

,7/ I ff ) / / -5
= ~ WAL
7 =7 N U)/
Sa ﬁ( Mehia / ; /
Partner ’
Membership No. 034950

Mumbai
Date:18/05/2019

31 March 2019 31 March 2018
(16,789.662) 8,671,511
(16,789.662) 8,671.511

6,506.832 6.606,599
87,231 87231
14,169,744 14,128.128
67,726 134,462
5 (25,784,520)
g (545,622)
5,008,824 11,595,050
1,074,956 (241,620)
20,307 (14,189,878)
(669.802) (335.543)
9,476,156 125,798
9.476.156 125,798
g 27,519,853
3 (27.546,895)
(10.314,459) (1.420,264)
(10,314.459) (1.447,306)
(838.302) (1.321,508)
805202 2216710
56,900 895,202
56,900 846,194
: 49,008
56,900 895.202

For and on behalf of Board of directors of
south fsia Terminals Private Limited
Ni:U45200MH2008PTC179557

N Airann, w'vw@&

Adaysh Hegde Suryanargyanan S Neha Pokhrana
Diregtor Director Company Secretary
DIN/No: 60035040 DIN No: 00444230 M No. A40082

Mumbai

Date:18/05/2019 £



(A) Equity Share Capital:

South Asia Terminals Private Limited
Statement of Changes in Equity for the year ended 31 March 2019

Equity shares of INR 10 each issued, subscribed and fully paid No. Amount
At 31 March 2017 6,525,000 65,250,000
Issue of share capital (Note 7) - ,
At 31 March 2018 6,525,000 65,250,000
Issue of share capital (Note 7) - -
At 31 March 2019 6.525,000 635.250.000
(B) Other Equity:
For the year ended 31 March 2019
Reserves & Surplus
Balance in Statement of .

i Total equit
Particulars Fratitandilos otal equity
As at 31st March 2018 (115,380,425) (115,380.425)
Net Profit for the period (16,789.662) (16,789.662)
Other comprehensive income (Note 28) = =
Total comprehensive income (132.170.087) (132,170,087)

As at 31 March 2019

(132,170.087)

(132.170.087)

For the year ended 31 March 2018

Particulars

Reserves & Surplus

Balance in Statement of
Profit and Loss

Total equity

As at 31st March 2017
Net Profit for the period
Other comprehensive income (Note 28)

(124,149,847)
8,671,511

(124,149.847)
8,671,511

Total comprehensive income
Defined employee benefit
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South Asia Terminals Private Limited
Notes to the financial statements for the year ended 31 March 2019

Significant accounting policies
(a) Statement of compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
(the “Ind AS’) notified under the Companies (Indian Accounting Standards) (Amendment) Rules. 2015 under the
provisions of the Companies Act. 2013 (the “Act”) and subsequent amendments thereof.

(b) Basis of preparation

The financial statements have been prepared on a historical cost basis, except for the certain financial assets and
liabilities measured at fair value (refer accounting policy regarding financial instruments) which have been measured
at fair value or revalued amount. Historical cost is generally based on fair value of the consideration given in
exchange of goods or services. Fair value is the price that would be received to sell the asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.

Going Concern

As at 31st March 2019, the accumulated losses have exceeded the net worth of the Company. The Company’s net
worth stands eroded at Rs. 6.69 crores and the current liabilities exceeds its current assets as at the balance sheet date.
However, the Company has no intentions of discontinuing its business opertaions nor does the company have any
plans that may materially affect the carrying value or classification of assets and liabilities. The management of the
Company believes that the Company will be able to continue to operate as a going concern and meet all its liabilities
as they fall due for payment based on its cash flow projections or unconditional support including infusion of requisite
funds from the Holding Company. Accordingly. these financial statement have been prepared on going concern basis
and do not include any adjustment relating to the recoverability and classification of recorded assets or to amounts
and classification of liabilities that may be necessary, if the company is unable to continue as a going concern.

Summary of significant accounting policies

Use of estimates

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses. assets and liabilities. and the accompanying
disclosures. and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current clagsification. An asset
is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period. or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classities all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,
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The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Fair value measurement

In determining the fair value of its financial instruments, the company uses assumptions that are based on market
conditions and risk existing at each reporting date. The method used to determine fair value includes Discounted Cash
Flow analysis, available quoted market price and dealer quotes. All metheds of assessing fair value result in general
approximation of fair value and such value may never be actually realized. For all other financial instruments, the
carrving amount approximates Fair Value due to the short maturity of these instruments.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benetits will flow to the Company and the
revenue can be reliably measured. regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government. The amount recognised as revenue is exclusive of
service tax / sales tax / VAT/ GST.

Container freight station income:
Income from Container Handling is recognised as related services are performed.

Income from Ground Rent is recognised for the period the container is lying in the Container Freight Station.
However, in case of long standing containers. the income is accounted on accrual basis to the extent of its
recoverability.

Others:

Reimbursement of cost is netted off with the relevant expenses incurred in pre-GST regime and post-GST, the same
has been recognized as part of revenue under the head business support charges.

Interest Income is recognised on the time proportion basis.

Dividend income is recognised when the right Lo receive the payment is established by the balance sheet date.

Taxes
Current Income tax

Current income tax assels and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date in the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside the statement of profit and loss is recognised outside the
statement of profit and loss (either in other comprehensive income or in equity). Current tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to sitvations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary difterences.

The carrying amount of deferred tax assets is reviewed al each reporling date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.
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Deferred tax relating to items recognised outside profit and loss is recognised outside profit and loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum Alternate Taxes (MAT)

Minimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The Company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay
normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In
the year in which the Company recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting
Sfor Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 196/, the said asset is created by
way of credit to the Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the
“MAT credit entitlement™ asset at each reporting date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.

Property, plant and equipment

Property. plant and equipment and capital work in progress are staled at cost, net of accumulated depreciation and
accumulated impairment losses, it any. Cost comprises the purchase price and any cost attributable to bringing the
asset to its working condition for its intended use. Borrowing cost relating to acquisition of tangible assets which take
substantial period of time to get ready for its intended use are also included to the extent they relate to the period till
such assets are ready to be put to use.

The Company identifies and determines cost of each component / part of the asset separately, if the component / part
has a cost which is significant to the total cost of the asset and has useful life that is materially different from that of
the remaining asset.

Depreciation

The Company provides depreciation on propery. plant and equipment using the Straight Line Method, based on the
useful lives estimated by the management. The identified components are depreciated separately over their useful
lives; the remaining components are depreciated over the life of the principal asset. The management has estimated
the useful lives of all its tangible assets.

The Company has used the following rates to provide depreciation on the tangible assets:

Category Useful lives

(in years)
Building Over the lease term
Plant and machinery 5-15
Furniture and fixtures 10
Computers 3
Office equipments 5

Tangible asset held for sale is valued at lower of their carrying amount and net realisable value. Any write-down is
recognized in the statement of profit and loss.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally
generated intangibles, excluding capitalised development costs. are not capitalised and the related expenditure is
reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an
intangible asset are reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method. as appropriate. and are treated as changes in accounting estimates. The amortisation
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expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure
forms part of carrying value of another asset.

Gains or losses arising [rom derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of prefit or loss when the
asset is derecognised.

Intangible assets are amortised on a straight line basis method basis the life estimated by the management.

Asset Class Useful life

(in years)

Computer Software 6

Impairment of non-financial assets

The Company assesses Property, plant and equipment and intangible asset with finite life, at each reporting date.
whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount
is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined for the CGU to
which the asset belongs. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that
the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which case.
the reversal is treated as a revaluation increase.

Borrowing costs

Borrowing costs includes interest and amortisation of ancillary cost over the period of loans which are incurred in
connection with arrangements of borrowings.

Borrowing costs that are attributable to the acquisition, construction of qualifying assets are treated as direct cost and
are considered as part of cost of such assets. A qualifying asset is an asset that necessarily requires a substantial period
of time to get ready for its intended use or sale. Capitalisation of borrowing costs is suspended in the period during
which the active development is delayed beyond reasonable time due to other than temporary interruption. All other
borrowing costs are charged to the Statement of Profit and Loss as incurred.

Provisions and Contingent Liability

A provision is recognised when the Company has a present obligation as a result of past event. it is probable that an
outflow of resources will be required to settle the obligation and in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be conlirmed by the
ocecurrence or non-occurrence of one or more uncertain future events beyond the contro] of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required 1o settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
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because it cannot be measured reliably. The Company does not recognise a contingent liability but discleses its
existence in the financial statements.

Retirement and other employee benefits

e Short- term employee benefits

Employee benefits payable wholly within twelve months of availing employee services are classified as short-term
employee benefits. These benefits include salaries and wages. bonus and ex-gratia. The undiscounted amount of short
term employee benefits such as salaries and wages. bonus and ex-gratia to be paid in exchange of employee services
are recognized in the period in which the employee renders the related service.

e Post-employment benefits

Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a
separate entity and has no obligation to pay any further amounts. The Indian subsidiaries makes specified monthly
contributions towards Provident Fund and Employees State Insurance Corporation (*ESIC”). The contribution of these
Indian subsidiaries is recognized as an expense in the Statement of Profit and Loss during the period in which
employee renders the related service. There are no other obligations other than the centribution payable to the
Provident Fund and Employee State Insurance Scheme,

Defined benefit plan:

Gratuity liability is provided for on the basis of an actuarial valuation done as per projected unit credit method, carried
out by an independent actuary at the end of the year. The Companys”gratuity benefit scheme is a defined benefit plan.

Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-term employee
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year end. The Company presents the leave as a short-term
provision in the balance sheet to the extent it does not have an unconditional right to defer its settlement for 12
months after the reporting date, Where Company has the unconditional legal and contractual right to defer the
settlement for a period beyond 12 months, the same is presented as long-term provision,

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net
interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding
debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are not
reclassified to profit or loss in subsequent periods.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus. in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales
of financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the trade date, ie., the date that the Company commits to
purchase or sell the asset.
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Subsequent measurement

For purposes of subsequent measurement. financial assets are classified in two categories:

a. Debtinstruments at amortised cost

A ~debt instrument” is measured at the amortised cost if both the following conditiens are met:

a. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows.
and

b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement. such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs thal are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in
the profit or loss. This category generally applies to trade and other receivables.

b. Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies
are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCL There is no recycling of the amounts from OCI to P&L. even on sale
of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the
P&L.

Derecognition

A financial asset (or. where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e. removed from the Company’s balance sheet) when:

e  The rights to receive cash tlows from the asset have expired, or
e  The Company has transferred the financial assets and the transfer qualifies for derecognition under Ind AS 109.
Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the trade receivables.

The Company follows *simplified approach for recognition of impairment loss allewance on trade receivables.

The application of simplitied approach does not require the Company to track changes in credit risk. Rather. it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive.

The Company uses past trend to determine impairment loss allowance on portfolio of its trade receivables. The past
trend is set to 180 days based on observed default trend over the expected life of trade receivables. At every reporting
date. the historical observed default rates élrc_ updated and analysed.
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ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
statement of profit and loss. This amount is reflected under the head “other expenses’ in the statement of profit and
loss. In balance sheet, ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in
the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables. or as derivatives designated as hedging instruments in an effective hedge. as appropriate.

All financial liabilities are recognised initially at fair value and. in the case of loans and borrowings and payables. net
of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.
financial guarantee contracts and derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

Cash flow statement

Cash flows are reported using the indirect method. whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
or payments. The cash flows from operating, investing and financing activities of the Company are segregated in the
Cash flow statement.

Earning per equity share

Basic earnings per equily share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period. Diluted earnings per share
is computed by dividing the net profit attributable to the equity holders of the company by the weighted average
number of equity shares considered for deriving basic earnings per share and also the weighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential
equity shares are deemed converted for the proceeds receivable had the equity shares been actually issued at fair
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value. Dilutive potential equity shares are deemed converted at the beginning of the period. unless issued at a later
date. Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any share splits and bonus share issues including for changes effected prior to the approval of the
financial statements by the board of directors.
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i L Plant and Office Furniture &
Description Building sinchingry Fiaquipuest Computers Pl Total
Cost or Valuation
Balance as at 31 March 2017 104.346.898 9768 548 283.5366 525434 93,999 115.018.445
Additions -
[Disnosals =
Discontinued operations
Exchange differences -
Ralance as at 31 March 2018 104.346.898 9.768.548 2B3.566 525434 93 999 115.018.445
Balance as at 31 March 2019 104,346,898 9,768,548 283.566 525.434 93.999 115,018,445
Depreciation and impairment
Balance as at 31 March 2017 9,527,554 3,299 164 116,529 267,343 30,482 13,241,073
Depreciation for the year 4757258 1,640,616 49.697 143,475 15,552 6,606,598
Disposals £
Discontinued operations
Exchange differences - = - - - -
Balance as at 31 March 2018 14.284.813 4,939,780 166,226 410,818 46.034 19,847,671
Depreciation for the year 4.757.258 1.640.616 49227 44178 15,552 6,506,831
Disposals - - - - - -
Discontinued operations - - - = = =
Exchange differences - - - - - =
Balance as at 31 March 2019 19,042,071 6.580,396 215.453 454,996 61,586 26.354.503
Net book value
As at 31 March 2018 90.062.083 4 828.768 117.340 114,616 47.965 95,170,774
As at 31 March 2019 85,304,827 3.188.152 68.113 70,438 32,413 88.663.942
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3 Intangible assets

Description Computer software

Gross Block

Balance as at 31 March 2017 580.545
Additions n
Disposals Y
Discontinued operations

Exchange differences 4

Balance as at 31 March 2018 580,545
Additions -
Disposals »
Exchange differences .
Balance as at 31 March 2019 580,545

Amortisation

Balance as at 31 March 2017 369,813
Amortisation 87,231
Accumulated amortisation on disposals i
Discontinued operations o
Exchange differences -

Balance as at 31 March 2018 457.044

Amortisation 87.231
Accumulated amortisation on disposals %
Exchange differences o

Balance as at 31 March 2019 544,275

Net book value
As at 31 March 2018 123,502
As at 31 Mareh 2019 36,271
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Oither assets

Uinseenred considered good,_wnfess stared othervie

Advances for supply of services
Propaid expenses
CENVAT receivables / nput tax credit

Current
31 March 2019 31 March 2018
72,399 227,555
36,129 186,755
31,865 j45 613
140,394 560,934

Trade receivables

Receivebles from other related parties
‘Total reade receivables

Other receivables
Unsecured, considered goad
Dgubtful

Allowance for doubtful debis

Total Trade receivables

For terms and conditions relating to related party receivables,

Outstanding for & period exceeding six months from the date they are due for payment

Mo trade or ather receivable are due from directors or other officers of the Holding Company either severally or jointly with any other person. Nor any trade or other receivable are
due from firms or private companies respectively in which any director 15 a partner, & direcior or a member.

Trade receivables are non-interest beanng and are penerally on térms of 30 1o 90 days.

31 March 2019 31 March 2018

- 5,008 824
- 5008824

5008 824

= 5.008,824

= 5,008,824

- 5,008,824

Cash and bank balances

Cash and cash equivalents
Balances with banks

- On current aceounts

Cash on hand

31 March 2019 31 March 2008
56,900 B, 194

3 49 608

26,900 895,203
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Share capital

Authorised capital:

At 01 April 2017

Increase ! {decrease) during the year
AL 31 March 2018

Incredse ! (decrease) during the year
At 31 Murch 2019

Terms/ rights attached (o equity shares

distrabution will be in propartion 10 the number of equity shares held by the shareholders

Tssued equity capital:

Tssued, subscribed and fully paid-up:
At 31 March 2018

Changes during the perod

At 31 March 2019

(#) Details of shareholders holding more than 5% shares of a ciass of shares

Name of shareholders

Eauity shares of Rs. 10 ench fully paid
Alicargo Logisties Limited

(i) Reconcilintion of number of the equity shares and prefe e shares di

The Campany has only one class of equity shares having par value of Rs. 10 per share. Each holder of equaty shares is entitled 10 one vote per share. The Company declares and pays
dividends in Indian rupees. The dividend propased by the Board of Directors is subjeet 1o the approval of the shareholders in the ensuing Anmual General Meeting

1n the event of liquidation of the Company, the holders of equity shares will be entitled 1o receive remaining assets of the Company, afier distribution of all preferential amounts, The

Equity shares

No.
7,500,000
1,500,000

7,500,000

Amount
5,000,000

75,001,000

T5.000.000

Issued equity share capital

No. Amount
6,525,000 65,250,000
6,525 000 63,250,000

Asat 31 March 2014 As at 31 March 2018

Equity Shares

Al the beginming of the year

Issued during the period - Bonus shares
Outstanding at the end of the year

No. % holding in the class: No.
65250440 (i) 6.525,INH)
6,525,030 104 6,525, (HH)
at the b mg and at the end of the year:

As at 31 March 2019 As at 31 March 2018
No, Ampunt No.
6,525,000 63,250,000 6,525 000
6,525,000 65,250,000 6,525,000

Other sguity

Surplus in Statement of profit & loss account
At 31 March 2018

Add: Profit dunng the vear

Add (1

At 31 March 2019
Add: Profit dunng the year
Add: OCT

Net Surplus in the statement of profit & loss account

Amount in Rs Eikhs
(124,149,847}
8.671,511
971

(115.380,425)
(16, 78S 662)

i132.170.068)

Borrowings

Lean repayable On Demand (secured)
Other loans (unsecured)
Loan from Related party

Effective interest
rate %

31 March 2019 31 March 2018

10.73% 152,040,818 132,046,818

132,046,818 132,046,818
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Other financial liabilities

Current portion

31 March 201% 31 March 2018
Crther linancial liabilities a1 amortised cost
Interest accrued and due on borrowings 27,735,068 18,880,383
Total ether financial liabilities 12,735,668 18,880,383
Net employment defined benelit labilitiey
Long-term Short-term
31 March 2019 31 Murch 2018 31 March 2019 31 March 2018
Provision for ratuty = 369,444 - 190,570
Provisiar Tar Coip - = N - 317,959
= 369,444 = 508,569

Trade pavables

31 March 20149

31 March 2018

Trade payables 75,577 560,049
Trade payubles to refated parties (refer Note 27) GB0O,195 -
736,172 560,049
Other payables
31 March 2019 31 March 2018
Provision for expenses 36,000 21LELG
36,000 211 816

Crher linbilities

Current portion

31 March 2019 31 March 2018
Employee benefits payable 513,967
Statutory dues payable
Goods and Service tax payable 239,105 203,538
TDS payable 711,554 16,3238
ESIC payable < 2466
FProfessional tax pavable 1,606
Provident fund payable - 41,162
Orthers 248 857 -
1199494 923,557
—
Income tax
31 March 2019 31 March 2018
184. Non-current tax Assets {net)
Advance (ax recoverable (net of provision for tases) 956 558 1,610,974

956,558

1,610,974




South Asia Terminals Private Limited
Notes to the financial statements as at and for the year ended 31 March 2019

14 Revenue from operations

31 March 2019

31 March 2018

Sale of services

Container freight stations - 37.369.140
- 57.369.140

Other operating revenue
Provision for doubtful debts written back - 545,622
Business support charges 8,525,697 11.516.127
8,525,697 12.061.749

— B525697  69,330.889

Total revenue 8,525,697 69.430.889

15 Other income

31 March 2019

31 March 2018

Other non-operating income
Sundry balances written back -

25.784.520

25,784,520

16 Finance income

31 March 2019

31 March 2018

Interest income on
- Income tax refund 61,870
- Other -

5.686

61,870

5.686

17 Cost of services rendered

31 March 2019

31 March 2018

Container freight stations expenses

Handling and Transportation charges -
Power and fuel costs -
Repairs and maintenance-Others =

45,497,143
4,535,638
1,417,000

51.449.781

18 Employee benefits expense

31 March 2019

31 March 2018

Salaries, wages and bonus 1,188,162 5.189.362
Contributions to provident and other funds 63,893 321,733
Staff welfare expenses 6,087 63,9499
Compensated absences 13,257 (22.623)
Gratuity expense 54,469 157.085
1,355,868 5,711,556
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Depreciation and amortisation

South Asia Terminals Private Limited
Notes to the financial statements as at and for the year ended 31 March 2019

31 March 2019

31 March 2018

Depreciation of property, plant and equipment (note 2)
Amortisation of intangible assets (note 3)

6.506,832 6,606.599
87.231 87.231
6,594,063 6,693,830

Finance costs

Interest expense
Interest on loan

31 March 2019

31 March 2018

14,169.744 14.128.128
14,169,744 14.128.128

Other expenses

Rent

Legal and professional fees
Travelling expenses

Reépairs to building and others
Business promotion

Printing and stationery
Communication charges
Rates and taxes

Ofifice expenses

Electricity charges

Payment to auditors

Provision for doubtful debts
Insurance

Bank charges

Security expenses

Business support charges

Bad debts/advances written off
Miscellanecus expenses

31 March 2019

31 March 2018

- 567,497
139,028 444,099
964.865 1.856,727
238,482 774,580
37,230
15,225 115.898
3,052 876,243
184,572 458,477
303,346 1,022,153
- 601.511
40,000 150,000
109,201 151,772
472 -
808,381 1,443,132
- 65.951
450,930 1,019
3,257,554 8.566.289

Payments to the auditor:

As auditor
Audit fee
Tax audit fee

31 March 2019

31 March 2018

40,000 50,000
- 60.000
40.000.00 150.000.00
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South Asia Terminals Private Limited
Notes to the financinl statements as at and for the year ended 31 March 2019

Izs!gltﬂ tax:
Deferred tax relates to the followmng:
Balance Sheet profit and loss
31 March 2019 31 March 2018 31 March 2019 31 March 2018
Accelerated depreciation for tax purposes - (10,333,707) - 98,315
Provision for employee benefits - - - 140,498
Losses available for offscting agamst future taxable mcome - 10,333,707 - {238.813)

Deferred tux expense/{income)
Deferred tax nssets/{linbilities)

MAT Credit entitlement
Net deferred tax assets/Hinbilities)

Reflected in the balance sheet as follows:
Deferred tax assets (continuing operations)

Deferred tax liabilities:
Deferred tax liabilities, net

31 March 2019 31 March 2018

- 10,333,707

= (10.333.707)




South Asin Terminals Private Limited
Notes to the financial Statements as ot and for the year ended 31 March 2019

23 Components of Other Comprehensive Income

The disagurepation of changes to OCI by each type of reserve in equty 15 shown below

Fureign currency

FYTOCI reserve i Retained earnings Total
franslation reserve
TNR INR NR INR
During the year ended 31 March 2019
Re-measurement gams (losses) on defined bevefit plans - = % %
During the vearended 31 March 2019
INK INE INR TNR
Re-measurement gams (losses) on defined benefit plang - - 97,911 97,911
- - 97,811 97.911

24 Esarnings pershare (EPS)
Basie EPS amounts are calculated by dividing the profit for the year attnbutable to equity holders of the parent by the weishted average number of Equity shares

outstanding dunng the year.

Diluted EPS amounis are caleulated by dividing the profit attributable 1o equity holders of the parent {after adjusting for interest on the convertible preference shares) by
the weighted average number of Equity shares outstanding dunng the year plus the weighted average number of Equiy shares that would be issued on conversion of all
the dilutive potential Equity shares into Equaty shares,

The following reflects the income and share data used i the basic and diluted EPS computations:

31 March 2019 31 March 2018
Profit attributable to equiy holders:

Continuing operalions (16,789.662) 8671511
Disconunued aperation = -

Profit attributable to eauity holdery for basic earnings: (16,789.662) 8.671.511
Weighted avernge number of Equity shares for basic EPS 6,525,000 6,525,000

Basic and diluted EPS (2.57) 1.34
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South Asia Terminals Private Limited
MNotes to the financial statements as at and for the year ended 31 March 2019

Net employment defined benefit linbilities

{a) Defined Contributions Plans
For the Company an amount of Rs 93893/- ( 31 March 2018 Rs 321733/} coniributed to provident funds, ESIC and other funds is recognised by as un expense-and included in
“Contribution to Provident & Other Funds” under "Enmpl benefits exy " in the § of Profil and Loss.

(h) Defincd Benefit Plans
In sccordance with local laws, the Company provide for gratuity. a defined benefit retirement plan covering ehimble emiployees in India. The plan provides for a lump sum payment
to vested employees at retirement, death while in employment or on termination of employment The present valie of the defined henefit ebhuation and the related current service
cost were measured using the Projected Unit Credit Method, with actuanal valuation being carried out at each balance sheet date

The following izhle seis out the funded as well as unfunded status of the reurement benefit plans and the amounts recognised m Financial statements -

Change in the defined benefit obligation 31 March 2019 31 March 2018
Laability a1 the beginpmg of the year | a S87.377
Interest cost - 42,549
Current service cost - 114,536

Past Service Cost [Vested benefit] recognised during the yeur
Benefit paid

Benefits pard directly by employer - {B6,538)
Exchange mte differénce

Actuarial (Gam) / Loss - Demographic - (60,327}
Actuaral (Gam) / Loss - Financial - 4277
Actuanial (Gamn) / Loss - Experience - {41,801y
Net Actuarial {gain) ( loss on obligations

Linbility st the end of the year - 560,013
Change in Fair Value of Plan Assets

Employer contnibutions - 2
Defired Banefit Obligation - 560,014
Surplus/ (Defica) . (56iL014)
Nel Defined Benefit Linbility / {Asset) - 60,014

Expected Company Contnbutions for the Next Year . e

A t gniged in the bal sheet

Liability at the end of the year - 560,014
Fair vt'ue of phan assetsat the end of the yvear = =
Net Assets(liabilities) recognised 1n the balance sheet : 560,014
Expense récopnised in the Statement of Profivand Loss

Current service cost - H4:536
Interest cost = 42,549

Expected return on plan assets

Past Service Cost (Vested benefir) recognised during the vear
Net actuarial (gain) / lods to be recapnised 3 IS
Exchange rate difference

Total expenses recognised in the Statement of Profitand Loss = 157,085
R Effects B ized in Other Comprehensive Income (OCH)

a, Actuarial (Gun}/ Loss due to D phic A ption changes in DRO . (60,327)
b, Actuarial (Gain) / Loss due to Financial Assumplion changes in DBO - 4277
¢ Actuarial (Gain) [ Loss due to Experience on PR - {41,.861)
& Return on Plan Assers (Grenter) | Less than Discount rate 3 L

e Return on b rights (excluding merest income) . 0

f Changes in asset ceiling/ lrahility {exeluding interest ) s .
Total Actuarial { Gain)/Lass incloded in OCT - {97.911)
Tatal Cost Recognised in Comprehensive Income

Cost Recognised in PEL - 157,085
R 3 Effects Recognised in OC1 = (97.9311)
Total Cost Recognised in Comprehensive Income : 59,174
Balance sheet reconcilintion

Net defined benefit Liability {asset) at prior year end - 587,378
Defined benefit cost included in P&L - 157,085
Total remeasurements mcluded in OCT - (97.911)
Direct benelit payments by Employer - {86,538)
Net defined benefit linbility (asset) - ead of period - So0.014
Reconciliation of of Other Comprehensive Income

Cumulative OCT - (Income)Loss, Begimning of Penod - 111,519
Total remeasurements included 1n OCT - (97.911)
Cumulative GCT - (Income)yLoss, End of Penod - 13,608
Current { Non Current Liability

Current Lighility = 190570
Non Current Liabibity - 69,444

Toul - 560,014
vmenty are expected contributions o the defined beselin i 1 t - -




X1|Expected future cash flows

Year | - 190,570
Year2 - 143825
Year 3 - 104,152
Year 4 - 73,187
Year 5 - a9 254
Years 6 to 10 . R7.244
X Components of Defined Benefit Cost for Next Year
Bervice cost
a, Current service cost - 83,357
Total service cost - B4.337
INet intefest cost
2 Interest expenses on DRO - 32,299
Total net iterest cost - 33,299
Defined benefit cost meluded in PA&L = 116,856
31 March 201% 31 March 2018
Assumptions
Discount rate = fi.95%
Salary escalation rate - 8.00%
TALM (2006-08}
Morzality rate iRt
Service
Based Serviee <=
Withdrawal Rate - 4 years: 25%
paService >4
vears: 37.5% paa
Retirement age = 58 years
Sensitivity Analysis 31 March 2019 31 March 2018

Defined Benefit Obligation
Discount rate

a Discount rate - 100 basis pomls - 372,659
b Discount rate + 100 basis points - 347 990
Salary increase rate

. Rate - 104 bpsis points = 347995
b Rate + 100 basis points - 572,659
Atintion rate

a Rare - 100 basis points ] 561,626
by, Rate + 104 basis points 558,437

€) Compensated ahsences

The follawing tible sets out the compensated leave sbsence and the amounts recognised i financud statements -

Bl-Apr-I018 M-Apr-2017
Leuve encashment 1o o
3-Mar-2019 3-Mar-2018

Defined Benefit Obhgation - 268,727
Discounting rate at year end (L.00% . 35%

01-Apr-2018 0l-Apr-2016
Sick leave 0 to

31-Mur-2019 31-Mar-2017

Defined Benefit Obligation - 49272
Dhiscounting rate at year end 0.0 £.05%

26 . Commitments and contingencics

There are no i ies and ¢

b, Dues to Micro and small Suppliers
Under the Micro, Small and Med Enterprises Devel Act, 2006 (MSMED) which came into force from (02 October 2006, certain disclosures are required to be made

Particulars 31-Mar-19 31-Mar-15
Principal amount remaining unpsid to any supplicr as at the period énd Nil Nil

Interest due thereon Nil Nil

Amount of interest pasd by the Company in terms of secuon 16 of the)
MSMED, along with the amount of the payment made 1o the supplier beyond Nil Ml
the appainted day durmy the accounting penad
Amaount of interest due and payable for the perniod of delay m making payment
(which have been paid but beyond the appomted day during the penod) but it Nil
without adding the interest specified under the MSMED

Amount of interest acerued and remaming unpaid at the end of the accounting Nil il
penod

The amount of further interest remaiming due and payable even in the

succeeding years, until such date when the interest ducs as above are actually Nil Nil
pard to the small enterprise for the purpese of disallowances as a deductible

. Earnings in Foreign Currency - Nil

il Expenditure in Foreign Currency - Nil




e, Fair value

The follewing methods and assumptions were used to estimate the far values

Carrying amount Fanr value
Aeal Amontised cost Level 1 Level 2 Level 3

31 March 2019 A = i
Financial assets
Secunty deposits - - =
Trade recetvables - - - - =
Cash and cagh equivatents 55,900 56,500 - -
Total 56,900 56900 - -
Financial liabilities
Horrowings 132040 818 132,046 818 - -
Trade and other pavilies 92172 -
Other finencial liabilines 22735668 - - -
Taotal 155,574,658 - -

Corrying amournt Fasr value

fou Amorised cost Level | Level 2 Level 3

31 March 2018 =
Financial nssets
Securty depesits - - - = =
Trade recenvables 5,008,824 3,008,524 - -
Cash and cash equivalents A95.202 895,202 - - -
Total 5,904,027 5904027 : = S
Financial liabilities
Haorrewings 132,046,818 132,046 818 - - -
Trade and other payables 771,865 71 E63 . - c
Other financial liabilities 18,880,383 | 8.880. 385 - - -
Taotal 151.699,065 151.692 665 - - -

The management assessed that carrying value of cash and cash equivalents, trade receivables, trade payables and other current Liabilities approximate their fair value largaly due to
the shon-term maturities of these instruments.

i) Capital management
Far the purpose of the Campany s capital managemen. capital includes issued equity capital, securities premurm and all other equity reserves attributable 1o the equity halders of

the Company The Company 1ts capital and makes ad) in light of changes 1n ecomvmie condit and the req of the financial covenams. The
funding requirement s met through a mixture of equity, intemal aceruals, long terms borrowings and short teem borrowinge.

ii} Financial risk management

a. Trade receivables

b, Liguidity risk

Liguidity nisk is defined as the nsk that the Company will not be-able to settle or meet its obligations on time or at 2 ble price. M itors the Company’s net
liguidity position theough forecasts on the basis of manthiy business performance and cashflows.
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