
















 Notes 31 March 2020 31 March 2019
 
Assets

Non-current assets

Property, plant and equipment (net) 2 38,19,663                10,71,489            

Finance lease receivable 2 101,55,652             -                         

Other intangible assets 3 4,95,279                  5,12,152               

Financial assets 7

Investments 4.1 10                             10                          

Other financial assets 4.2 43,27,725                -                         

Deferred tax assets (net) 13(b) 12,51,759                11,75,505            

Non-current tax assets (net) 13(a) 8,41,655                  3,96,628               

Other non-current assets 5A 6,73,789                  -                         

Total - Non-current assets 215,65,531             31,55,784            

Current assets

Financial assets

Investments 6.1 45,15,496                42,50,926            

Short term loans 6.2 45,45,212                15,46,634            

Cash and cash equivalents 6.3 138,89,586             143,76,392          
Other Financial Assets 4.2 -                            4,50,000               

Contract Assets 5 57,17,583                67,01,643            

Other current assets 5A 143,94,354             92,94,605            

Total - Current assets 430,62,230             366,20,200          

Total Assets 646,27,762             397,75,984          

Equity and Liabilities

Equity

Equity share capital 7 5,23,410                  5,23,410               

Other equity 285,01,919             203,46,489          

Total Equity 290,25,329             208,69,899          

Non-current liabilities

Financial liabilities

Other financial liabilities 8 62,26,292                -                         

Net employment defined benefit liabilities 9 41,05,404                51,23,524            

Total - Non-current liabilities 103,31,696             51,23,524            

Current liabilities

Financial liabilities

Trade payables 10 65,31,277                27,97,323            

Other payables 12 34,00,814                42,41,234            

Net employment defined benefit liabilities 9 10,74,106                8,99,653               

Other current liabilities 11 100,47,476             58,44,351            

Other financial liabilities 8 42,17,066                

Total - Current liabilities 252,70,737             137,82,561          

Total equity and liabilities 646,27,762             397,75,984          
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Balance sheet as at 31 March 2020

 Ecu International (Asia) Pvt. Ltd.

(Amount in Rupees)

 



Notes  31 March 2020   31 March 2019 

Continuing Operations

Income

Revenue from operations 14 1117,66,327      1102,72,651                      

Other income 15 9,95,241             4,37,991                             

Finance income 16 1,75,493             16,975                                

Total income 1129,37,061      1107,27,617                      

Expenses

Employee benefit expense 17 952,28,292         965,12,809                         

Depreciation and amortisation expenses 18 39,65,643           7,59,976                             

Finance costs 19 8,75,241             81                                        

Other expenses 20 35,30,955           47,85,699                           

Total expenses 1036,00,131      1020,58,564                      

Profit before tax 93,36,930           86,69,052                           

Tax expense:

     Current tax 24,98,214           22,86,825                           

     Adjustment of tax relating to earlier periods (1,43,241)            4,72,291                             

     Deferred tax (credit) /charge (76,254)               (3,13,651)                            

Total tax expense 22,78,719           24,45,465                           

Profit for the year from Continuing Operation (i) 70,58,211       62,23,587                           

Profit for the year (A) 70,58,211           62,23,587                           

Other Comprehensive Income:

Items that will not be reclassified subsequently to profit or loss:

Re-measurement gain/(losses) on defined benefit plans 21 10,97,147           (5,50,933)                            

Income tax effect -                                       

10,97,147           (5,50,933)                            

Other Comprehensive Income for the year, net of tax (B) 10,97,147           (5,50,933)                            

Total Comprehensive income for the year, net of tax (A) + (B) 81,55,358           56,72,654                           

22 134.85                118.90                                

Significant accounting policies 1

Notes to the financial statements 2-30

The notes referred to above are an integral part of these financial statements

As per our report of even date attached

For Shaparia Mehta & Associates LLP For and on behalf of Board of directors of

ICAI firm registration No. 112350W/W-100051 Ecu International (Asia) Pvt. Ltd.

Chartered Accountants CIN No : U72300MH2005PTC155205

Sd/- Sd/- Sd/-

Sanjiv Mehta Adarsh Hegde Suryanarayanan Sivaramakrishnan

Partner Director Director

Membership No. 034950 DIN:00035040 DIN NO : 00444230

Date:  June 17, 2020 Date:  June 17, 2020

Ecu International (Asia) Pvt. Ltd.

(Amount in Rupees)

Statement of Profit and Loss for the year ended 31 March 2020

Earnings per equity share (nominal value of Rs 10 each)

 



31 March 2020 31 March 2019

Operating activities

Profit before tax from continuing operations 93,36,930              84,18,126                  

Profit before tax 93,36,930              84,18,126                  

Adjustments to reconcile profit before tax to net cash flows:

Depreciation of property, plant and equipment 37,98,770              6,43,520                    

Amortisation of intangible assets 1,66,873                 1,16,456                    

Profit on sale of Investments (3,10,568)               -                               

Fair value (gain) / loss on financial instruments 45,999                    -                               

Provision for Doubtful advances 53,053                    -                               

Unrealised foreign exchange (gain) (1,89,573)               -                               

Finance costs 8,75,241                 81                                

Interest Income (1,75,493)               (16,975)                       

Working capital adjustments:

Decrease / (increase) in trade receivables -                           63,06,624                  

Decrease / (increase) in long term and short term loans and advances (28,61,987)             (4,56,489)                   

Decrease / (increase) in unbilled revenue 9,84,060                 -                               

Decrease / (increase) in other current and non current assets (94,79,970)             -                               

(Decrease)/ Increase in trade payables, other current and non current 

liabilities and provisions

38,60,990              (21,95,700)                 

Cash generated from operating activities 61,04,324              128,15,642                

Income tax paid (including TDS) (net) (28,00,000)             (25,60,000)                 

Net cash flows from operating activities (A) 33,04,325              102,55,642                

Investing activities

Purchase of property, plant and equipment (including CWIP) (37,95,331)             (8,03,791)                   

Investment in mutual funds (net) 0                              (40,00,000)                 

Interest income received 4,200                      4,30,645                    

Net cash flows from / (used in) investing activities (B) (37,91,130)             (43,73,146)                 

Financing activities

Interest paid -                           (81)                               

Net cash flows from / (used in) financing activities (C) -                           (81)                              

Net increase / (decrease) in cash and cash equivalents (A+B+C) (4,86,806)               58,82,415                  

Opening balance of cash and cash equivalents (refer note. 6.3) 143,76,392            84,93,977                  

Cash and cash equivalents at the end (refer note. 6.3) 138,89,586            143,76,392                

As per our report of even date attached

For and on behalf of Board of directors of
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(Amount in Rupees)



(A) Equity Share Capital:

Equity shares of INR 10 each issued, subscribed and fully paid  No.  Amount 

At 1 April 2018 52,341                                   5,23,410                               

Addition -                                          -                                         

At 31 March 2019 52,341                                   5,23,410                               

Addition -                                          -                                         

At 31 March 2020 52,341                                   5,23,410                               

(B) Other Equity:

For the year ended 31 March 2020

OCI

Balance in Statement of 

Profit and Loss

As at 31st March 2019 -27,32,483 230,79,191                            203,46,489                           

Net Profit for the period 70,58,211                               70,58,211                             

Other comprehensive income 10,97,147 10,97,147                             

Total comprehensive income -16,35,336 301,37,402                            285,01,847                           

As at 31 March 2020 -16,35,336 301,37,402                            285,01,919                           

For the year ended 31 March 2019

OCI

Balance in Statement of 

Profit and Loss

As at 31st March 2018 -21,81,550 168,55,604                            146,73,834                           

Net Profit for the period 62,23,587                               62,23,587                             

Other comprehensive income -5,50,933 -5,50,933

Total comprehensive income -27,32,483 230,79,191                            203,46,488                           

As at 31 March 2019 -27,32,483 230,79,191                            203,46,489                           

As per our report of even date attached

For and on behalf of Board of directors of

For Shaparia Mehta & Associates LLP Ecu International (Asia) Pvt. Ltd.

ICAI firm registration No. 112350W/W-100051 CIN No : U72300MH2005PTC155205

Chartered Accountants

Sd/- Sd/- Sd/-

Sanjiv Mehta Adarsh Hegde Suryanarayanan Sivaramakrishnan

Partner Director Director

Membership No. 034950 DIN:00035040 DIN NO : 00444230

Date:  June 17, 2020 Date:  June 17, 2020

Ecu International (Asia) Pvt. Ltd.

Statement of Changes in Equity for the year ended 31 March 2020

(Amount in Rupees)

Particulars

Reserves & Surplus

Total equity

Particulars

Reserves & Surplus

Total equity



Ecu International (Asia) Pvt. Ltd. 

Notes to the financial statements for the year ended 31 March 2020 
 

 

1. Significant accounting policies 
 

1.1 (a) Statement of compliance 
 

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards 
(the ‘Ind AS’) notified under the Companies (Indian Accounting Standards) (Amendment) Rules, 2015 under the 
provisions of the Companies Act, 2013 (the ‘Act’) and subsequent amendments thereof. 
 
(b) Basis of preparation 
 

The  financial statements have been prepared on a historical cost basis, except for the certain financial assets and 
liabilities measured at fair value (refer accounting policy regarding financial instruments) which have been measured 
at fair value or revalued amount. Historical cost is generally based on the fair value of the consideration given in 
exchange of goods or services. Fair value is the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date. 

 

1.2 Summary of significant accounting policies 
 
a. Use of estimates 
 

The preparation of the Company’s  financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying 
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could 
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in 
future periods. 

 
b. Current versus non-current classification 
 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An 
asset is treated as current when it is: 
 

 Expected to be realised or intended to be sold or consumed in normal operating cycle 

 Held primarily for the purpose of trading 

 Expected to be realised within twelve months after the reporting period, or 

 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period  

 

All other assets are classified as non-current.  
 
A liability is current when:  
 

 It is expected to be settled in normal operating cycle 

 It is held primarily for the purpose of trading 

 It is due to be settled within twelve months after the reporting period, or  

 There is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period 

 

The Company classifies all other liabilities as non-current. 
 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 
 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and 
cash equivalents. The Company has identified twelve months as its operating cycle. 

 
c. Foreign currencies: 
 

The Company’s  financial statements are presented in Indian Rupees, which is also the functional currency.  
 

Transaction and balances 
 

Transactions in foreign currencies are initially recorded at its functional currency spot rates at the date the 
transaction first qualifies for recognition. However, for practical reasons, the Company uses an average rate if the 
average approximates the actual rate at the date of the transaction. 
 



Ecu International (Asia) Pvt. Ltd. 

Notes to the financial statements for the year ended 31 March 2020 
 

 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot 
rates of exchange at the reporting date. 
 
Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.  

 

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the 
exchange rates at the dates of the initial transactions.  
 
 

d. Fair value measurement 

In determining the fair value of its financial instruments, the company uses assumptions that are based on market 
conditions and risks existing at each reporting date. The method used to determine the fair value includes 
Discounted Cash Flow analysis, available quoted market price and dealer quotes. All methods of assessing fair value 
result in general approximation of fair value and such value may never be actually realized. For all other financial 
instruments, the carrying amount approximates Fair Value due to the short maturity of those instruments. 

 

e. Revenue recognition 
 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair 
value of the consideration received or receivable, taking into account contractually defined terms of payment and 
excluding taxes or duties collected on behalf of the government. The amount recognised as revenue is exclusive of 
GST.  

 

Others: 

Reimbursement of cost is netted off with the relevant expenses incurred in pre GST regime and in post GST regime 
the same has been recognised as part of revenue under the head business support charges. 

Interest income is recognised on time proportion basis. 

Dividend income is recognised when the right to receive the payment is established by the balance sheet date. 

 

f. Contract balances 

Contract balances include trade receivables, contract assets and contract liabilities. 

 Trade receivables 

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only 
the passage of time is required before payment of the consideration is due). Trade receivables are 
separately disclosed in the financial statements. 

 Contract assets  

Contract asset includes the costs deferred for multimodal transport operations relating to export freight & 
origin activities and Container freight stations operations relating to import handling and transport 
activities where the Company’s performance obligation is yet to be completed. 

Additionally, a contract asset is the right to consideration in exchange for goods or services transferred to 
the customer. If the Company performs by transferring services to a customer before the customer pays 
consideration or before payment is due, a contract asset is recognised for the earned consideration that is 
conditional. 

 Contract liabilities 

A contract liability is the obligation to transfer services to a customer for which the Company has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration 
before the Company transfers services to the customer, a contract liability is recognised when the payment 
is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the 
Company performs under the contract.   
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g. Taxes 

Current Income tax 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the 
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or 
substantively enacted, at the reporting date. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in 
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying 
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns 
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions 
where appropriate. 

Deferred tax 

Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of assets 
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.  

Deferred tax assets and liabilities are recognised for all taxable temporary differences.  

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which 
the temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no 
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be 
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent 
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the 
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively 
enacted at the reporting date.  

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction 
either in OCI or directly in equity. 

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which is 
likely to give future economic benefits in the form of availability of set off against future income tax liability.  

 

Minimum Alternate Tax (MAT)  

MAT paid in a year is charged to the Statement of Profit and Loss as current tax. The Company recognizes MAT 

credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal 

income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the 

year in which the Company recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting 

for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created 

by way of credit to the Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews 

the “MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the Company 

does not have convincing evidence that it will pay normal tax during the specified period. 

 

h. Property, plant and equipment 

Property, plant and equipment and capital work in progress are stated at cost, net of accumulated depreciation and 
accumulated impairment losses, if any. Cost comprises the purchase price and any cost attributable to bringing the 
asset to its working condition for its intended use. Borrowing cost relating to acquisition of tangible assets which 
take substantial period of time to get ready for its intended use are also included to the extent they relate to the 
period till such assets are ready to be put to use.  
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The Company identifies and determines cost of each component / part of the asset separately, if the component / 
part has a cost which is significant to the total cost of the asset and has useful life that is materially different from 
that of the remaining asset.  
 

 Depreciation 

The Company provides depreciation on propery, plant and equipment using the Straight Line Method, based on the 

useful lives estimated by the management. The identified components are depreciated separately over their useful 

lives; the remaining components are depreciated over the life of the principal asset. The management has estimated 

the useful lives of all its tangible assets  as per the useful life specified in Part ‘C’ of Schedule II to the Act.   

The Company has used the following rates to provide depreciation on the tangible assets:  
 

Category Useful lives 
(in years) 

Furniture & Fixture 10 

Computers 3-6 

Office equipments 5 

 
Tangible assets held for sale is valued at lower of their carrying amount and net realizable value. Any write-down is 
recognized in the  statement of profit and loss.   
 

i. Intangible assets  

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, 

intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. 

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related 

expenditure is reflected in profit or loss in the period in which the expenditure is incurred. 

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an 

indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an 

intangible asset are reviewed at least at the end of each reporting period. Changes in the expected useful life or the 

expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the 

amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The 

amortisation expense on intangible assets is recognised in the statement of profit and loss unless such expenditure 

forms part of carrying value of another asset. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net 

disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when 

the asset is derecognised. 

Intangible assets are amortised on a straight line basis method basis the life estimated by the management: 

 

Asset class Useful life 

(in years) 

Computer software 6 

j. Leases 

Effective April 01, 2019, the Company has adopted lnd AS 116 "Leases", applied to all lease contracts existing on 
April 01, 2019 using the modified retrospective method. Accordingly, the Company recognizes right-of-use asset at 
the date of initial application. The right-of-use asset is measure equal to the lease liability, adjusted by the amount 
of any prepaid or accrued lease payments relating to that lease recognized in the balance sheet immediately before 
the date of initial application. 
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The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. 
Identification of a lease requires significant judgment. The Company uses significant judgement in assessing the 
lease term (including anticipated renewals) and the applicable discount rate.  

 
The Company determines the lease term as the non-cancellable period of a lease, together with both periods 
covered by an option to extend the lease if the Company is reasonably certain to exercise that option; and periods 
covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In 
assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an 
option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for 
the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The 
Company revises the lease term if there is a change in the non-cancellable period of a lease.  

 
The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a 
portfolio of leases with similar characteristics 

 
A lease that transfers substantially all the risks and rewards incidental to ownership to the lessee is classified as a 
finance lease. All other leases are classified as operating leases. 

 
Company as a lessee 
The Company accounts for each lease component within the contract as a lease separately from non-lease 
components of the contract and allocates the consideration in the contract to  
each lease component on the basis of the relative stand-alone price of the lease component and the aggregate 
stand-alone price of the non-lease components.  

 
The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at 
the lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the 
amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the 
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of 
costs to be incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying asset 
or site on which it is located. The right-of-use assets is subsequently measured at cost less any accumulated 
depreciation, accumulated impairment losses, if any 
and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-
line method from the commencement date over the shorter of lease term or useful life of right-of-use asset. The 
estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and 
equipment. Right-of-use assets are tested for impairment whenever there is any indication that their carrying 
amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.  

 
The Company measures the lease liability at the present value of the lease payments that are not paid at the 
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if 
that rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental 
borrowing rate. For leases with reasonably similar characteristics, the Company, on a lease by lease basis, may adopt 
either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a 
whole. The lease payments shall include fixed payments, variable lease payments, residual value guarantees, 
exercise price of a purchase option where the Company is reasonably certain to exercise that option and payments 
of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to terminate the 
lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the 
lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying 
amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments. 
The company recognises the amount of the re-measurement of lease liability due to modification as an adjustment 
to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the 
carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of 
the lease liability, the Company recognises any remaining amount of the re-measurement in statement of profit and 
loss.  

 
The Company has elected not to apply the requirements of Ind AS 116 to short-term leases of all assets that have a 
lease term of 12 months or less and leases for which the underlying asset is of low value. The lease payments 
associated with these leases are recognized as an expense on a straight-line basis over the lease term. 
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Company as a lessor  
 
At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease. 
The Company recognises lease payments received under operating leases as income on a straight- line basis over the 
lease term. In case of a finance lease,  
finance income is recognised over the lease term based on a pattern reflecting a constant periodic rate of return on 
the lessor’s net investment in the lease. When the Company is an intermediate lessor it accounts for its interests in 
the head lease and the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the 
right-of-use asset arising from the head lease, not with reference to the underlying asset. If a head lease is a short 
term lease to which the Company applies the exemption described above, then it classifies the sub-lease as an 
operating lease.  
 
Impact of Ind AS 116: 
 
Ind AS 116 Leases was notified by MCA on 30

th
 March 2019 and it replaces Ind AS 17 Leases, including appendices 

thereto. Ind AS 116 is effective for annual periods beginning on or after 1 April 2019. Ind AS 116 sets out the 
principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to account 
for all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17.  

 
The Company has adopted the new standard on the required effective date using the modified retrospective 
method. Accordingly, the company has not restated comparative information, instead, the right-of-use asset is 
recognized at the date of initial application. The right-of-use asset is measure equal to the lease liability, adjusted by 
the amount of any prepaid or accrued lease payments relating to that lease recognized in the balance sheet 
immediately before the date of initial application. 

k. Impairment of non-financial assets (tangible and intangible assets) 

The Company assesses Property, plant and equipment and intangible assets with finite life at each reporting date, 

whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment 

testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable 

amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in 

use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that 

are largely independent of those from other assets. In such cases, the recoverable amount is determined for the 

CGU to which the asset belongs. When the carrying amount of an asset or CGU exceeds its recoverable amount, the 

asset is considered impaired and is written down to its recoverable amount. 

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to 

determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so 

that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that 

would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior 

years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, 

in which case, the reversal is treated as a revaluation increase. 

 

l. Borrowing costs 

 Borrowing costs includes interest, amortisation of ancillary cost over the period of loans, which are incurred in 

connection with arrangements of borrowings. 

Borrowing costs that are attributable to the acquisition, construction of qualifying assets are treated as direct cost 

and are considered as part of cost of such assets. A qualifying asset is an asset that necessarily requires a substantial 

period to get ready for its intended use or sale. Capitalisation of borrowing costs is suspended in the period during 

which the active development is delayed beyond reasonable time due to other than temporary interruption. All 

other borrowing costs are charged to the Statement of Profit and Loss as incurred. 

 

m. Provisions and Contingent Liability 
 

A provision is recognised when the Company has a present obligation as a result of past event, it is probable that an 
outflow of resources will be required to settle the obligation and in respect of which a reliable estimate can be 
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made. Provisions are not discounted to its present value and are determined based on best estimate required to 
settle the obligation at the  balance sheet date. These are reviewed at each  balance sheet date and adjusted to 
reflect the current best estimates. 
 
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a 
present obligation that is not recognised because it is not probable that an outflow of resources will be required to 
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be 
recognised because it cannot be measured reliably. The Company does not recognise a contingent liability but 
discloses its existence in the  financial statements. 
 
 
 
 

n. Retirement and other employee benefits 

 Short- term employee benefits 

Employee benefits payable wholly within twelve months of availing employee services are classified as short-term 

employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of 

short term employee benefits such as salaries and wages, bonus and ex-gratia to be paid in exchange of employee 

services are recognized in the period in which the employee renders the related service. 

 Post-employment benefits 

Defined contribution plans:  

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to 

a separate entity and has no obligation to pay any further amounts. The Company makes specified monthly 

contributions towards Provident Fund and Employees State Insurance Corporation (‘ESIC’). The contribution of these 

is recognized as an expense in the Statement of Profit and Loss during the period in which employee renders the 

related service. There are no other obligations other than the contribution payable to the Provident Fund and 

Employee State Insurance Scheme. 

Defined benefit plan:  

Gratuity liability is provided for on the basis of an actuarial valuation done as per projected unit credit method, 
carried out by an independent actuary at the end of the year. The Companys’gratuity benefit scheme is a defined 
benefit plan. 
 
Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-term employee 
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pay 
as a result of the unused entitlement that has accumulated at the reporting date. 
 
The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term 
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on the 
actuarial valuation using the projected unit credit method at the year end. The Company presents the leave as a 
short-term provision in the  balance sheet to the extent it does not have an unconditional right to defer its 
settlement for 12 months after the reporting date. Where Company has the unconditional legal and contractual 
right to defer the settlement for a period beyond 12 months, the same is presented as long-term provision. 

  

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts 

included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts 

included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a 

corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements 

are not reclassified to profit or loss in subsequent periods. 
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o. Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 

instrument of another entity. 

Financial assets 

Initial recognition and measurement 

All financial assets are recognised initially at fair value. Transaction costs that are directly attributable to the 

acquisition or issue of the financial asset, that are not at fair value through profit or loss, are added to the fair value 

on initial recognition. Purchases or sales of financial assets that require delivery of assets within a time frame 

established by regulation or convention in the market place (regular way trades) are recognised on the trade date, 

i.e., the date that the Company commits to purchase or sell the asset.  

 Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in two categories: 

a. Debt instruments at amortised cost 

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met: 

a. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, 

and 

b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal 

and interest (SPPI) on the principal amount outstanding. 

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently 

measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking 

into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR 

amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in 

the profit or loss. This category generally applies to trade and other receivables.  

b. Equity investments 

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for 

trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 

applies are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election 

to present in other comprehensive income subsequent changes in the fair value. The Company makes such election 

on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable. 

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, 

excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of 

investment. However, the Company may transfer the cumulative gain or loss within equity. 

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the 

P&L. 

Derecognition 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is 

primarily derecognised (i.e. removed from the Company’s  balance sheet) when: 

 The rights to receive cash flows from the asset have expired, or 

 The Company has transferred the finacial assets and the transfer qualifies for dercognition under Ind AS 109. 
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Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and 
recognition of impairment loss on the financial assets which are not fair valued through statement of profit and loss. 
Provision for trade receivables is continued to be measured and provided for debtors exceeding 180 days from its 
due date. For all other financial assets, expected credit losses are measured at an amount equal to the 12-month 
ECL, unless there has been a significant increase in credit risk from initial recognition in which case those are 
measured at lifetime ECL. If, in a subsequent period, credit quality of the instrument improves such that there is no 
longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment 
loss allowance based on 12-month ECL. ECL impairment loss allowance (or reversal) recognized during the period is 
recognized as income/ expense in the statement of profit and loss. This amount is reflected under the head ‘other 
expenses’ in the statement of profit and loss. 

 
              Financial liabilities 
  

 Initial recognition and measurement 
  

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans 
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. 

  

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net 
of directly attributable transaction costs. 
 
The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, 
financial guarantee contracts and derivative financial instruments. 
 
Subsequent measurement 
 

The measurement of financial liabilities depends on their classification, as described below: 
 

Loans and borrowings 
 

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using 
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as 
through the EIR amortisation process.  
 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that 
are an integral part of the EIR. The EIR amortisation is included as finance costs in the  statement of profit and loss. 
This category generally applies to borrowings.  

 
De-recognition 
 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. 
When an existing financial liability is replaced by another from the same lender on substantially different terms, or 
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying 
amounts is recognised in the statement of profit or loss. 

  
   

p. Cash and cash equivalents 

Cash and cash equivalent in the  balance sheet comprise cash at banks and on hand and short-term deposits with an 

original maturity of three months or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the  statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, 
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash 
management. 

  
   

q. Cash flow statement 
 

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is 
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash 
receipts or payments. The cash flows from operating, investing and financing activities of the Company are 
segregated in the Cash flow statement. 
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r. Earnings per equity share 
 

Basic earnings per equity share are computed by dividing the net profit attributable to the equity holders of the 
company by the weighted average number of equity shares outstanding during the period. Diluted earnings per 
equity share is computed by dividing the net profit attributable to the equity holders of the company by the 
weighted average number of equity shares considered for deriving basic earnings per equity share and also the 
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential 
equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares 
been actually issued at fair value. Dilutive potential equity shares are deemed converted as of the beginning of the 
period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period 
presented. 

 
The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods 
presented for any share splits and bonus shares issues including for changes effected prior to the approval of the 
financial statements by the Board of Directors. 
 
 

 



2  Property, Plant and Equipment

Description
 Office 

Equipment 
 Computers 

 Furniture & 

fixtures 
 Total 

 Finance Lease 

Receivable

(Right of Use Assets) 

 Total 

Cost or Valuation

 Balance as at 31 March 2019 1,92,739            22,36,287          43,175                24,72,201          -                               24,72,201          

Additions -                      8,95,331            27,50,000          36,45,331          130,57,267                167,02,598        

 Balance as at 31 March 2020 1,92,739            31,31,618          27,93,175          61,17,532          130,57,267                 191,74,799        

Depreciation and impairment

 Balance as at 31 March 2019 1,41,182            12,51,837          7,692                  14,00,711          -                               14,00,711          

Depreciation for the year 18,292               6,44,050            2,34,813            8,97,155            29,01,615                  37,98,770          

 Balance as at 31 March 2020 1,59,474            18,95,887          2,42,505            22,97,866          29,01,615                   51,99,481          

Net Block

 As at 31 March 2019 51,557                9,84,450            35,483                10,71,490          -                               10,71,489          

 As at 31 March 2020 33,265                12,35,731          25,50,670          38,19,666          101,55,652                 139,75,316        

Ecu International (Asia) Pvt. Ltd.

Notes to the financial statements as at and for the year ended 31 March 2020
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3        Intangible assets

Description
 Computer 

software 

 Intangible 

asset under 

development 

 Total 

Balance as at 31 March 2019 8,14,532    -                 8,14,532               

Additions 1,50,000    -                  1,50,000               
Disposals -              -                  -                         
Exchange differences -              -                  -                         

Balance as at 31 March 2020 9,64,532    -                 9,64,532               

Amortisation

Balance as at 31 March 2019 3,02,380    -                 3,02,380               

Amortisation 1,66,873    1,66,873               

 Accumulated amortisation on disposals -              -                  -                         
 Exchange differences -              -                  -                         

Balance as at 31 March 2020 4,69,253    -                 4,69,253               

Net book value
At 31 March 2020 4,95,279    -                 4,95,279               
At 31 March 2019 5,12,152    -                  5,12,152               

Ecu International (Asia) Pvt. Ltd.

Notes to the financial statements as at and for the year ended 31 March 2020

(Amount in Rupees)



4 Financial Assets
31 March 2020 31 March 2019

4.1   Investments

Unquoted equity instruments (fully paid-up)

10                         10                             

Total Investments 10                        10                             

   4.2 Other Financial assets

Non-current portion

31 March 2020 31 March 2019 31 March 2020 31 March 2019

To parties other than related parties

Security deposits
Unsecured, considered good 43,27,725           -                       -                       -                            
Doubtful -                       -                       -                       -                            

43,27,725           -                       -                       -                           
Less: Provision for doubtful deposits -                       -                       -                       -                            

43,27,725           -                       -                       -                           

To related parties 

Unsecured, considered good -                       -                       -                       4,50,000                  

Doubtful -                       -                       -                       -                            

-                       -                       -                       4,50,000                  

Total Other long-term financial assets 43,27,725           -                       -                       4,50,000                  

5 Contract assets

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Unbilled revenue -                       -                       57,17,583           67,01,643                

-                       -                       57,17,583           67,01,643                

5A Other assets

Unsecured considered good, unless stated otherwise

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Prepaid expenses -                       -                       -                       68,289                     

Contractual reimbursement expenses -                       -                       7,25,839              -                            

CENVAT receivables -                       -                       136,68,515         92,26,489                

Deferred lease expense (Ind AS) 6,28,419              -                       -                       (173)                         

Gratuity (asset) (refer note. 22c) 45,370                 -                       -                       -                            

6,73,789             -                       143,94,354         92,94,605                

6 Financial assets

6.1 Current investments

31 March 2020 31 March 2019

Investments at fair value through P&L (fully paid)

Quoted mutual funds

-                       40,00,000                

-                       2,50,926                  

43,10,568           -                            

2,04,928              -                            

45,15,496           42,50,926                

Investment in Quoted instruments

Aggregate Carrying Value 45,15,496           42,50,926                

Aggregate Market Value 45,15,496           42,50,926                

-                       -                           

Total investments 45,15,496           42,50,926                

6.2 Short term loans

31 March 2020 31 March 2019

To parties other than related parties

Advances to employees 17,93,552           12,52,589                

Advances to supplier

 - Considered good 27,51,660           2,94,045                  

 - Considered doubtful 53,053                 -                            

28,04,713           2,94,045                  

Less: provision for doubtful advances (53,053)                -                            

27,51,660           2,94,045                  

Total Loans 45,45,212           15,46,634                

6.3 Cash and cash equivalents

31 March 2020 31 March 2019

Cash and cash equivalents

Balances with banks

- On current accounts 121,79,996         143,74,817              

Cash on hand 17,09,590           1,575                       

138,89,586         143,76,392              

Fair value gain on MF

Fair value gain on MF

Current portion

Non-current Current 

Non-current Current 

DHFL Pramerica Insta Cash Plus Fund - Growth

Ecu International (Asia) Pvt. Ltd.

Notes to the financial statements as at and for the year ended 31 March 2020
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Investment in equity instruments of Companies (fully paid-up)

1 equity share of Allcargo Inland Park Private Limited (formerly Transindia Inland Park Private Limited and Ecu Line (India) Pvt Ltd) of 

Rs.10/- each

ICICI Prudential Liquid Fund - Growth
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7 Share capital

Authorised capital:

No Amount

At 31 March 2019             10,00,000               100,00,000 
Increase / (decrease) during the year                           -                                  -   

At 31 March 2020             10,00,000               100,00,000 

Terms/ rights attached to equity shares

Issued equity capital:

No Amount

At 31 March 2019 52,341                 5,23,410                  

Changes during the period -                       -                            

At 31 March 2020 52,341                 5,23,410                  

(i) Details of shareholders holding more than 5% shares of a class of shares

Name of Shareholders No % holding in the 

class

No % holding in the 

class

Equity shares of Rs 10 each fully paid up

Allcargo Logistics Limited 52,341                 100% 52,341                 100%

(ii) Reconciliation of number of the equity shares and preference shares outstanding at the beginning and at the end of the year:

Equity Shares No Amount No Amount

At the beginning of the year                  52,341 5,23,410              52,341                 5,23,410                  

Issued during the period - Bonus shares                           -   -                       -                       -                            

Outstanding at the end of the year                  52,341               5,23,410                  52,341 5,23,410                  

(iii) Details of shares held by holding company, the ultimate holding company, their subsidiaries and associates:

Equity shares 

with voting 

rights

Compulsorily 

convertible 

preference 

shares

Optionally 

convertible 

preference 

shares

Redeemable 

preference shares

As at 31 March, 2019

Allcargo Logistics Limited 52,341                 -                                                 -   -                            

As at 31 March, 2020

Allcargo Logistics Limited 52,341                 -                                                 -   -                            

8      

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Operating lease liability 62,26,292           -                       42,17,066           -                            

62,26,292           -                       42,17,066           -                           

As at 31 March 2019As at 31 March 2020

Equity shares

Issued, subscribed and fully paid-up:

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividends in

Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution

will be in proportion to the number of equity shares held by the shareholders.

Issued equity share capital

Particulars

Other financial liabilities

Non-current portion Current portion

As at 31 March 2019As at 31 March 2020

Number of shares
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9

31 March 2020 31 March 2019 31 March 2020 31 March 2019

-                       9,14,615              -                       -                            

41,05,404           42,08,909           10,74,106           8,99,653                  

41,05,404           51,23,524           10,74,106           8,99,653                  

10 Trade payables

31 March 2020 31 March 2019

Due to Micro and small enterprises (refer note. 26) -                       -                            

Due to other than Micro and small enterprises 34,96,790           26,82,433                

Trade payables to related parties (refer note. 24) 30,34,487           1,14,889                  

65,31,277           27,97,323                

11    

Non-current portion Current portion

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Employee benefits payable -                       -                       28,40,622           36,77,286                

Statutory dues payable -                       -                       20,50,156           18,80,578                

Advances received from customers (refer note. 24) -                       -                       51,56,698           2,82,117                  

Others (Stale Cheques) -                       -                       -                       4,370                       

-                       -                       100,47,476         58,44,351                

12 Other payables

31 March 2020 31 March 2019

Provision for expenses 34,00,814           42,41,234                

34,00,814           42,41,234                

Other liabilities

Provision for gratuity (refer note 22c)

Short-termLong-term

Provision for Compensated absences

Net employment defined benefit liabilities



13 Income tax

13a. Non-current tax Assets (net)

Particulars 31 March 2020 31 March 2019

Advance tax recoverable (net of provision for tax) 8,41,655               3,96,628                 

8,41,655               3,96,628                 

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2020 and 31 March 2019:

31 March 2020 31 March 2019

Accounting profit before tax from continuing operations 93,36,930             86,69,052               

Profit/(loss) before tax from a discontinued operation -                         -                           

Accounting profit before income tax 93,36,930             86,69,052               

At India's statutory income tax rate of 25.17% (31 March 2019: 25.75%)

Computed tax expenses 23,49,919             22,53,954               

Utilisation of previously unrecognised tax losses on which deferred tax is not recognised -                         -                           

Expenses not allowed for tax purpose -                         -                           

Impact of change in tax rate 41,380                   -                           

Expenses not allowed in previous years but allowed in current year -                         (2,86,138)                

Adjustments relating to taxes reversal of earlier years (1,43,241)              4,72,291                 

Others Impact 30,661                   5,359                       

At the effective income tax rate of 24.41% (31 March 2019: 28.24%) 22,78,719             24,45,465               

Income tax expense reported in the statement of profit and loss 22,78,719             24,45,465               

22,78,719             24,45,465               

13b. Deferred tax: 24.41% 28.21%

Deferred tax relates to the following:

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Accelerated depreciation for tax purposes (26,30,706)         (87,480)                   25,43,226             (87,480)                   

Fiar Valuation on Investments (51,576)               (65,241)                   (13,665)                 (65,241)                   

Deferred Lease exps. (SD given) IND AS -                      -                           -                         -                           

Leave Encashment 13,03,579          13,28,226               24,647                   (1,61,478)                

Operating lease liability IND AS 26,28,384          -                           (26,28,384)            -                           

Fair valuation of financial instruments 2,078                  -                           (2,078)                    549                          

Deferred tax expense/(income) (76,254)                 (3,13,651)                

Deferred tax assets/(liabilities) 12,51,759          11,75,505               

Net deferred tax assets/(liabilities) 12,51,759          11,75,505               

Reconciliation of deferred tax assets/(liabilities) (net)

31 March 2020 31 March 2019

Opening balance as of 1 April 11,75,505             8,61,854                 

Tax income/(expense) during the period recognised in profit or loss (76,254)                 (3,13,651)                

Closing balance as at 31 March 12,51,759             11,75,505               

Balance Sheet

Ecu International (Asia) Pvt. Ltd.

Notes to the financial statements as at and for the year ended 31 March 2020

(Amount in Rupees)

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax 

assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

profit and loss



14 Revenue from operations

  31 March 2020  31 March 2019 

Other operating revenue

Business support charges 1117,66,327           1102,72,651              

Total revenue 1117,66,327           1102,72,651              

15 Other income

  31 March 2020  31 March 2019 

Other non-operating income

Net gain on account of foreign exchange fluctuations 1,89,573                  -                               

Miscellaneous income 4,95,099                  1,87,064                     

Fair value gain on investments -                            2,50,927                     

Gain on sale of investments 3,10,568                  -                               

9,95,241                  4,37,991                     

16 Finance income

  31 March 2020  31 March 2019 

Interest income on

-   loan given to Employee 4,200                       16,975                        

-   Notional interest income on financial instrument 1,71,293                  -                               

1,75,493                  16,975                        

17 Employee benefits expense

  31 March 2020  31 March 2019 

Salaries, wages and bonus 867,97,917             868,20,626                

Contributions to provident and other funds (refer note 23(ii)) 43,84,333                44,75,535                   

Staff welfare expenses 9,53,629                  15,89,267                   

Compensated absences 17,44,466                23,92,114                   

Gratuity expense 13,47,947                12,35,266                   

952,28,292             965,12,809                

18 Depreciation and amortisation

  31 March 2020  31 March 2019 

Depreciation of property, plant and equipment (note 2) 37,98,770                6,43,520                     

Amortisation of intangible assets (note 3) 1,66,873                  1,16,456                     

39,65,643               7,59,976                     

Ecu International (Asia) Pvt. Ltd.

Notes to the financial statements as at and for the year ended 31 March 2020
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19 Finance costs

  31 March 2020  31 March 2019 

Interest expense

Notional Interest Expense on lease obligations 6,95,692                  

Notional interest expense on financial instrument 1,79,549                  -                               

Others -                            81                                

8,75,241                  81                                

20 Other expenses  

  31 March 2020  31 March 2019 

Rent -                            17,99,080                   a
Legal and professional fees 21,56,590                15,12,742                   a

Business support charges 2,21,682                  -                            a

Repairs to building and others 58,208                     1,54,057                     a
Printing and stationery 30,518                     13,192                        a
Communication charges -                            13,722                        a
Rates and taxes 24,000                     41,798                        a
Office expenses 7,63,997                  8,34,556                     a
Payment to auditors 75,000                     82,500                        a

Insurance 13,438                     10,489                        a

Bank charges 47,170                     41,980                        a
Forex exchange loss -                            2,81,583                     a
Net fair value loss on Investments 45,999                     -                               a
Membership and subscription 41,300                     -                               
Provision for doubtful advances 53,053                     -                               

 35,30,955               47,85,699                   

Payments to the auditor:   31 March 2020  31 March 2019 

As auditor

Audit fee 50,000                     55,000                        

Tax audit fee 25,000                     27,500                        

75,000                     82,500                        



21 Components of Other Comprehensive Income

The disaggregation of changes to OCI by each type of reserve in equity is shown below:

FVTOCI reserve
Foreign currency 

translation reserve

Retained 

earnings
Total

INR INR INR INR 

During the year ended 31 March 2020

Re-measurement gains (losses) on defined benefit plans                           -                                            -                10,97,147                           -   

                          -                                            -                10,97,147                           -   

During the year ended 31 March 2019

INR INR INR INR 

Re-measurement gains (losses) on defined benefit plans                           -                                            -                (5,50,933)                           -   

                          -                                            -                (5,50,933)                           -   

 

F22 Earnings per share (EPS)

  31 March 2020  31 March 2019 
Profit attributable to equity holders:

Continuing operations 70,58,211            62,23,587           

Profit attributable to equity holders for basic earnings: 70,58,211            62,23,587           

Weighted average number of Equity shares for basic EPS 52,341                 52,341                

Basic and diluted EPS 134.85                 118.90                

Ecu International (Asia) Pvt. Ltd.

The following reflects the income and share data used in the basic and diluted EPS computations:

Notes to the financial statements as at and for the year ended 31 March 2020

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average number of

Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the convertible

preference shares, if any) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity

shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.



23(i) Defined Benefit Plans

(a) Change in the defined benefit obligation

Particulars 31-Mar-20 31-Mar-19

Defined Benefit Obligation as of Prior Year end 72,99,510                                        59,80,610                                      

Service Cost

a. Current service cost 13,09,224                                        11,34,025                                      

b. Past service cost -                                                   -                                                  

Interest Cost 4,90,725                                          4,26,995                                         

Benefit payments directly by employer (8,26,994)                                        (8,81,390)                                       

Acquisition / Divestiture 5,35,342                                          9,806                                              

Actuarial (Gain) / Loss - Demographic Assumptions (26)                                                   (70,695)                                          

Actuarial (Gain) / Loss - Financial Assumptions (1,27,111)                                        1,45,698                                         

Actuarial (Gain) / Loss - Experience (9,24,727)                                        5,54,461                                         

Defined Benefit Obligation as of Current Year 77,55,944                                        72,99,510                                      

(b) Change in Fair Value of Plan Assets

Particulars 31-Mar-20 31-Mar-19

Fair value of plan assets at end of prior year 63,84,894                                        42,12,638                                      

Expected Return on Plan Assets 4,56,520                                          3,15,948                                         

Employer contributions 9,14,615                                          17,67,972                                      

Acquisition / Divestiture -                                                   -                                                  

Actuarial Gain/(Loss) on Plan Assets 45,284                                             88,336                                            

Fair value of plan assets at end of year 78,01,313                                        63,84,894                                      

(c) Net Defined Benefit Asset / (Liability)

Particulars 31-Mar-20 31-Mar-19

Defined Benefit Obligation 77,55,944                                        72,99,510                                      

Fair value of Plan Assets 78,01,313                                        63,84,894                                      

Surplus / (Deficit) (45,369)                                            9,14,616                                         

Net Defined Benefit Liability / (Asset) (45,369)                                            9,14,616                                         

(d) Reconciliation of Amounts in Balance Sheet

Particulars 31-Mar-20 31-Mar-19

Net defined benefit liability (asset) at prior year end 9,14,616                                          17,67,972                                      

Defined benefit cost included in P&L 13,43,429                                        12,45,072                                      

Total remeasurements included in OCI (10,97,147)                                      5,41,127                                         

Acquisition / Divestiture 5,35,342                                          9,806                                              

Employer contributions (9,14,615)                                        (17,67,971)                                     

Direct benefit payments by Employer (8,26,994)                                        (8,81,390)                                       

Net defined benefit liability (asset) - end of period (45,369)                                            9,14,616                                         

(e) Expense Recognised in the Statement of Profit & Loss Account

Particulars 31-Mar-20 31-Mar-19

Service cost

a) Current service cost 13,09,224                                        11,34,025                                      

b) Past service cost -                                                   -                                                  

Total service cost 13,09,224                                        11,34,025                                      

a) Interest expense on DBO 4,90,725                                          4,26,995                                         

b) Interest (income) on plan assets (4,56,520)                                        (3,15,948)                                       

Total net interest cost 34,205                                             1,11,047                                         

Defined benefit cost included in P&L 13,43,429                                        12,45,072                                      

(f) Remeasurement Effects Recognized in Other Comprehensive Income (OCI)

Particulars 31-Mar-20 31-Mar-19

a. Actuarial (Gain) / Loss due to Demographic Assumption changes in DBO (26)                                                   (70,695)                                          

b. Actuarial (Gain) / Loss due to Financial Assumption changes in DBO (1,27,111)                                        1,45,698                                         

c. Actuarial (Gain) / Loss due to Experience on DBO (9,24,727)                                        5,54,461                                         

d.Return on Plan Assets (Greater) / Less than Discount rate (45,284)                                            (88,336)                                          

e. Changes in asset ceiling -                                                   -                                                  

f. Total Actuarial (Gain)/Loss included in OCI (10,97,148)                                      5,41,128                                         

In accordance with local laws, the Company provide for gratuity, a defined benefit retirement plan covering eligible employees in India. The plan provides for a lump sum 

payment to vested employees at retirement, death while in employment or on termination of employment. The present value of the defined benefit obligation and the 

related current service cost were measured using the Projected Unit Credit Method, with actuarial valuation being carried out at each balance sheet date.

The following table sets out the funded as well as unfunded status of the retirement benefit plans and the amounts recognised in Financial statements: -

Ecu International (Asia) Pvt. Ltd.

Notes to the financial statements as at and for the year ended 31 March 2020



Ecu International (Asia) Pvt. Ltd.

Notes to the financial statements as at and for the year ended 31 March 2020

(g) Total Cost Recognised in Comprehensive Income

Particulars 31-Mar-20 31-Mar-19

Cost Recognised in P&L 13,43,429 12,45,072

Remeasurements Effects Recognised in OCI -10,97,147 5,41,127

Total Cost Recognised in Comprehensive Income 2,46,282 17,86,200

(h) Reconciliation of Statement of Other Comprehensive Income

Particulars 31-Mar-20 31-Mar-19

Cumulative OCI - (Income)/Expense, Beginning of Period 27,22,676                                        21,81,549                                      

Total remeasurements included in OCI (10,97,147)                                      5,41,127                                         

Cumulative OCI - (Income)/Expense, End of Period 16,25,529                                        27,22,676                                      

(i) Current / Non Current Liability

Particulars 31-Mar-20 31-Mar-19

Current Liability -                                                   -                                                  

Non Current Liability -                                                   9,14,616                                         

Non Current asset (45,369)                                            -                                                  

Total (45,369)                                            9,14,616                                         

(j) Expected Future Cashflows

Particulars 31-Mar-20 31-Mar-19

Year 1 9,51,415                                          8,72,440                                         

Year 2 8,33,497                                          8,44,736                                         

Year 3 8,68,190                                          8,52,095                                         

Year 4 8,55,380                                          8,53,390                                         

Year 5 8,26,591                                          8,23,847                                         

Years 6 to 10 37,01,135                                        36,97,518                                      

Assumptions

Financial Assumptions

01/04/2019 to 3/31/2020 01/04/2018 to 3/31/2019

Discount rate 6.33% 7.15%

Basic salary increases allowing for regular increases/price inflation/promotional 

increases
0% for first year, 8% thereafter

8.00%

Expected rate of return on assets N.A N.A

Demographic Assumptions

31-Mar-20 31-Mar-19

Mortality Rate* IALM (2006-08) Ultimate IALM (2006-08) Ultimate

Withdrawal rate

 Service Based:

Service <= 4 years: 19% p.a.

Service > 4 years: 14% p.a. 

 Service Based: 

Service <= 4 years: 19% p.a.

Service > 4 years: 14% p.a. 

Retirement age 58 Years 58 Years

Discount rate

Source - https://www.ccilindia.com/RiskManagement/SecuritiesSegment/Pages/ZCYC.aspx

Salary Escalation rate

The estimates of future salary, takes into account regular increases price inflation, promotional increases and other relevant fatcors if applicable.

23(ii) Defined Contribution Plans

For the year company has contributed an amount of Rs. 43,84,333/- (31 March 2019 : Rs. 44,75,535/-)  toward provident funds, ESIC and other funds which is 

recognised as an expense and included in " Contribution to Provident & Other Funds" Under " Employee benefits expense" in the statement of Profit and Loss.

The discount rate used is determined by reference to the market yields at the balance sheet date on the government bonds in accordance with paragraph 83 of the IND AS 

19.



24 Related party transactions

I. Holding Company

Allcargo Logistics Limited

II. Fellow subsidiaries

AGL Warehousing Private Limited

Prism Global Limited

ECU Line (India) Private Limited)

III. Key managerial personnel

Mr. Adarsh Sudhakar Hegde

Mr. Suryanarayanan Sivaramakrishnan

Mr. Saleem Mohamed Nazir Mohamed Husein

IV. Relatives of Key Management Personnel

Nil

V. Entities over which key managerial personnel or their relative’s exercises significant influence

Nil

Summary of transactions with related parties:

31st March 20 31st March 19 31st March 20 31st March 19 31st March 20 31st March 19 31st March 20 31st March 19

A) P&L Related

a Operational Income -                     -                     -                     -                     -                      -                      -                      -                      

b Operational Expenses -                     47,483              -                     -                     -                      -                      -                      47,483                

c Rent Expenses -                     -                     -                     18,00,000         -                      -                      -                      18,00,000          

d Interest Paid -                     80                      -                     -                     -                      -                      -                      80                        

e Employee Benefit Expenses -                     -                     -                     -                     -                      -                      -                      -                      

f Business Support Charges 359,65,021      64,78,186         -                     -                     1126,70,267      1070,23,019     1486,35,288      1135,01,205      

g Reimbursable Expenses -                     -                     -                     -                     871,29,070        555,01,837        871,29,070        555,01,837        

B) Balance sheet Related

a Trade Receivable -                     -                     -                     -                     -                      -                      -                      -                      

b Interest payable -                     -                     -                     -                     -                      -                      -                      -                      

c Trade payable 30,34,486         1,14,889           -                     -                     -                      -                      30,34,486          1,14,889            

d Provision for expenses -                     -                     -                     -                     -                      -                      -                      -                      

e Other Receivable 7,25,839           -                     -                     -                     -                      -                      7,25,839            -                      

f Other payable -                     -                     -                     -                     -                      -                      -                      -                      

g Outstanding Loans and advances payable -                     -                     -                     -                     -                      -                      -                      -                      

h Paid for Asset purchase -                     -                     -                     -                     -                      -                      -                      -                      

i Securty Deposit (rent) given -                     -                     -                     4,50,000           -                      -                      -                      4,50,000            

j Advance received (2,500)               (2,500)               -                     -                     (51,56,698)         (2,82,117)           (51,59,198)         (2,84,617)           

k Advance given repaid back 2,500                 2,500                 -                     -                     -                      -                      2,500                  2,500                  

Prism Global Ltd.

Ecu International (Asia) Pvt. Ltd.

Notes to the financial statements as at and for the year ended 31 March 2020

Sr. No. Nature of Transaction

Holding Fellow Subsidiary Fellow Subsidiary

TotalAllcargo Logistics Ltd  AGL Warehousing Private 

Limited 



25 (i) Commitments and contingencies

Operating lease commitments - As lessee

Future minimum lease rental payable for non cancellable lease agreements is as below:

Period 31-Mar-20 31-Mar-19

Within one year 49,64,400                   -                     

After one year but not more than five years 66,19,200                   -                     

More than five years -                              -                     

25 (ii) Ind AS 116 - Leases

(a)

(i)

(ii) Applied the exemption not to recognize ROU assets and liabilities for leases with less than 12 months of lease term on the date of initial application.

(iii) Excluded the initial direct costs from the measurement of the ROU at the date of initial application.

(iv)

(b) Following are the changes in the carrying value of right of use assets for the year ended March 31, 2020:

Category of ROU 

Assets

Building

Balances as on 1.4.19 130,57,267                

Depreciation during the year (29,01,615)                 

Closing Balances as on 31.3.20 101,55,652                

(c) The following is the break-up of current and non-current lease liabilities as at March 31, 2020:

Particulars As at 31 March 2020

Current lease liabilities                    42,17,066 

Non-Current lease liabilities                    62,26,292 

Closing Balances as on 31.3.20                  104,43,358 

(d)

Particulars As at 31 March 2020

Balances as on 1.4.19 130,57,267                

Finance cost accrued during the year 6,95,692                     

Lease payments made during the year (33,09,600)                 

Closing Balances as on 31.3.20 104,43,358                

(e) The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2020 on an undiscounted basis:

Particulars As at 31 March 2020

Within 1 year 49,64,400                   

Between 1 to 5 years 66,19,200                   

More than 5 years -                              

Closing Balances as on 31.3.20 115,83,600                

(f) Rental expense recognised for short-term leases was Rs._____ lakhs for the year ended March 31, 2020.

26 a. Dues to Micro and small enterprises

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

b. Earnings in Foreign Currency  31 March 2020  31 March 2019 

  Revenue from operations

- Business support charges 1126,70,267      1070,23,019      

- Reimbursement of expenses 871,29,070        555,01,837        

1997,99,337      1625,24,856      

c.  Expenditure in Foreign Currency  31 March 2020  31 March 2019 

Foreign Travel Expenses - Directors 48,65,782          56,66,883          

Foreign Travel Expenses - Employees 65,62,048          118,59,249        

114,27,830        175,26,132        

The Company has adopted incremental borrowing rate as discout rate depending on the unpaid amount of lease rentals as well as the remaining period of lease rentals effective from 1st 

April 2019.

Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied only to contracts that were previously identified as 

leases under Ind AS 17.

Ecu International (Asia) Pvt. Ltd.

Notes to the financial statements as at and for the year ended 31 March 2020

The Company has adopted Ind AS 116 “Leases” with effect from April 01, 2019, using modified retrospective method. The Company has applied the standard to all its leases with the 

cumulative impact recognised on the date of initial application i.e. April 01, 2019. Accordingly, previous periods information has not been restated. This has resulted in recognising a Right-

of-Use (ROU) asset in Property, Plant and Equipment (PP&E) amounting to Rs. 13,057,267 and a corresponding lease liability of Rs. 13,057,267 as on date of transition i.e. April 01, 2019.

Operating lease expenses which were recognised as other expenses in previous year / period are now recognised as depreciation expense for the ROU and the finance cost for interest 

accrued on lease liability in the financial results for the year ended March 31, 2020. The adoption of this standard resulted in a decrease in net profit after tax for the year ended March 

31, 2020 by Rs. 287,707. This has resulted in earnings per share to change from Rs. 118.90 to Rs. 134.85 for the year ended March  31, 2020.

The following is the summary of practical expedients elected on initial application:

Amount of interest due and payable for the period of delay in making payment (which 

have been paid but beyond the appointed day during the period) but without adding the 

interest specified under the MSMED.

Interest due thereon 

Amount of interest paid by the Company in terms of section 16 of the MSMED, along 

with the amount of the payment made to the supplier beyond the appointed day during 

the accounting period.

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) which came into force from 02 October 2006, certain disclosures are required to be made relating to

MSME. On the basis of the information and records available with the Company, the following disclosures are made for the amounts due to the Micro and Small Enterprises.

Principal amount remaining unpaid to any supplier as at the period end.

Particulars  31 March 2020  31 March 2019 

The companydoes not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease liabilities as and when 

they fall due.

Particulars

The following is the movement in lease liabilities during year ended March 31, 2020:

Amount of interest accrued and remaining unpaid at the end of the accounting period

The amount of further interest remaining due and payable even in the succeeding years, 

until such date when the interest dues as above are actually paid to the small enterprise 

for the purpose of disallowances as a deductible expenditure under the MSMED Act, 

2006 



27 (i) Capital management

(ii) Financial Risk Management

28 Fair value Hierarchy :-

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly 

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data

The following tables provides the Quantitative disclosures of fair value measurement hierarchy of respective reporting periods :-

Financial Investments

Quoted Investments - Mutual Funds 45,15,496                -                                            -   

Total Financial Assets measured at Fair Value -                            -                     -                                   

Financial Investments

Quoted Investments - Mutual Funds 42,50,926                -                                            -   

Total Financial Assets measured at Fair Value -                            -                     -                                   
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30 Prior year comparatives
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Ecu International (Asia) Pvt. Ltd.

a. Trade receivables

Outstanding customer receivables are regularly monitored and impairment analysis is performed at each reporting date on an individual basis.

b. Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price.  Management monitors the 

Company's net liquidity position through forecasts on the basis of monthly business performance and cashflows.

Previous years figures have been regrouped or rearranged wherever necessary to correspond with the current year's classification / disclosure.

For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium and all other equity reserves attributable to the 

equity holders of the Company.  The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements 

of the financial covenants.  The funding requirement is met through a mixture of equity, internal accruals, long term borrowings and short term borrowings.

31-Mar-19

42,50,926                                     

Fair Value

42,50,926                                     

Significant 

Observable 

Inputs (Level 2)

Total

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a cuurent transaction between willing 

parties, other than in a forced or liquidation sale.

Quoted Price in 

active market 

(Level 1)

Financial assets as at 31 March 2020 are Rs. 272,78,029 (31 March 2019: Rs. 201,73,962) which includes trade receivables, short term loans, cash and cash 

equivalents, other  bank balances and other financial assets.

The management assessed that the cash and cash equivalents, trade receivables, trade payables and other current liabilities approximate their carrying amounts 

largely due to the short-term maturities of these instruments.

Significant 

Observable 

Inputs (Level 2)

Significant 

unobservable inputs 

(level 3)

Financial liabilities as at 31 March 2020 are Rs. 203,75,449 (31 March 2019: Rs. 70,38,557 ) which includes trade payables, other payables and other financial 

liabilities.

COVID 19 Impact:

The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of Receivables, Investments and 

other assets / liabilities. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the 

Company, as at the date of approval of these financial results has used internal and external sources of Information. As on current date, the Company has concluded 

that the Impact of COVID - 19 is not material based on these estimates. Due to the nature of the pandemic, the Company will continue to monitor developments to 

identify significant uncertainties in future periods, if any

Total
Fair Value

Quoted Price in 

active market 

(Level 1)

Notes to the financial statements as at and for the year ended 31 March 2020

Significant 

unobservable inputs 

(level 3)

45,15,496                                     

45,15,496                                     

31-Mar-20




