


















Assets Notes 31 March 2020 31 March 2019

Non-current assets

Property, Plant and Equipment 2 1,33,25,76,402          51,53,07,414             

Capital work-in-progress 3 48,00,76,128             43,01,47,316             

Financial assets

      Other financial assets 4 6,55,000                    6,55,000                    

Non-current tax assets (net) 5 74,54,874                  8,55,000                    

Other non-current assets 6 1,34,98,672               1,81,02,282               

Total Non-current assets 1,83,42,61,076          96,50,67,012             

Current assets

Financial assets

Trade receivables 7 1,50,11,386               -                             

Loans and advances -                             70,000                       

Cash and cash equivalents 8 4,71,66,541               86,23,335                  

Contract assets 9 1,38,74,274               -                             

Other current assets 6 2,15,92,393               22,48,96,154             

Total - Current assets 9,76,44,594               23,35,89,489             

Total Assets 1,93,19,05,669          1,19,86,56,502          

Equity and Liabilities

Equity

Share capital 10 20,00,00,020             20,00,00,020             

Other equity 1,95,10,814               (38,34,956)                 

Equity attributable to equity holders of the parent 21,95,10,834             19,61,65,064             

Non-controlling interests -                             -                             

Total Equity 21,95,10,834             19,61,65,064             

Non-current Liabilities

Financial Liabilities

Borrowings 11 1,56,52,66,268          76,86,52,881             

Other Financial liabilities 12 2,40,81,790               -                             

Deferred tax liabilities (net) 15(a) 74,71,423                  -                             

Other non-current liablities 13 2,59,46,846               2,69,10,000               

Total - Non Current liabilities 1,62,27,66,327          79,55,62,881             

Current liabilities

Financial liabilities

Trade payables

  a)  Dues to micro and small enterprises -                             -                             

  b)  Dues to other than micro and small enterprises 14 39,958                       2,63,891                    

Other payables 15 62,76,867                  50,69,440                  

Other Financial Liabilities 12 7,65,37,293               19,52,13,816             

Other current liabilities 13 67,74,390                  63,81,411                  

Total - Current liabilities 8,96,28,509               20,69,28,557             

Total equity and liabilities 1,93,19,05,669          1,19,86,56,502          

Significant accounting policies 1
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Notes  31 March 2020   31 March 

Incomes

Revenue from operations 16 9,39,81,860  -                

Other income 17 17,29,790     -                

Total income 9,57,11,650  -                

Expenses

Cost of services rendered 18 47,18,118     -                

Finance costs 19 1,98,75,312  -                

Depreciation and amortisation 20 1,67,45,407  -                

Other Expenses 21 2,35,82,717  10,92,581     

Total expenses 6,49,21,555  10,92,581     

Profit before tax 3,07,90,095  (10,92,581)    

Tax expense: 15(a)

     Current tax -                -                

     Deferred tax charge/(credit) 74,71,423     -                

     Adjustment of tax relating to earlier periods -                -                

Total tax expense 74,71,423     -                

Profit for the year 2,33,18,672  (10,92,581)    

Total Comprehensive income for the year 2,33,18,672  (10,92,581)    

Earnings per equity share (nominal value of Rs 10 each)

Basic EPS 22 1.17              (0.12)             

Diluted EPS 22 0.55              (0.12)             

Significant accounting policies 1
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Allcargo Multimodal Private Limited

(formerly Transindia Warehousing Private Limited)

Statement of Cash Flows for the period ended 31 March 2020

31 March 2020 31 March 2019

Operating activities

Profit before tax from continuing operations 3,07,90,095           (10,92,581)           

Profit before tax from discontinued operations -                         -                       

Profit before tax 3,07,90,095           (10,92,581)           

 Adjustments to reconcile profit before tax to net cash flows: 

 Depreciation of property, plant and equipment 1,67,45,407           -                       

 Finance costs 1,98,75,312           -                       

Working capital adjustments:

(Decrease)/ Increase in trade payables, other current and non current 

liabilities

          (9,65,00,884) 22,87,69,117       

(Decrease)/ Increase in Provisions               12,07,427 50,33,565            

Decrease / (increase) in Financial Assets Current & Non-Current                            -   (7,25,000)             

Decrease / (increase) in Other Current & Non-current assets          17,90,91,711 (23,87,23,436)      

Cash generated from operating activities 15,12,09,068         (67,38,335)           

Income tax paid (including TDS) (net) (65,99,874)             (8,55,000)             

Net cash flows from operating activities (A) 14,46,09,195         (75,93,335)           

Investing activities

Investment in Land & Other CWIP -                         (1,03,52,29,730)   

Conversion of CWIP to Fixed Assets         (83,40,14,395) -                       

Capital work in progress (4,99,28,811)          -                       

Disposal of land -                         8,55,00,000         

Net cash flows from / (used in) investing activities (B) (88,39,43,207)        (94,97,29,730)      

Financing activities

Equity portion of Optionally convertible debentures                    27,098 -                       

 Borrowings from Related Party          79,66,13,164 76,86,52,881       

 Finance costs           (1,87,63,045) -                       

Share Issue Expenses                            -   (27,06,500)           

Increase in paid up capital                            -   20,00,00,000       

Net cash flows from / (used in) financing activities (C) 77,78,77,217         96,59,46,381       

Net increase / (decrease) in cash and cash equivalents (A+B+C) 3,85,43,205           86,23,315            

Opening balance of cash and cash equivalents (Refer note no. 8)               86,23,335                          20 

Cash and cash equivalents at the end (Refer note no. 8) 4,71,66,540           86,23,335            

As per our report of even date attached

For Shaparia Mehta & Associates LLP For and on behalf of Board of directors of
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(A) Equity Share Capital:

Equity shares of INR 10 each issued, subscribed and fully paid  No.  Amount 

At 1 April 2018 2                20                    

Issue of share capital 2,00,00,000  20,00,00,000      

At 31 March 2019 2,00,00,002  20,00,00,020      

Issue of share capital -             -                   

At 31 March 2020 2,00,00,002  20,00,00,020      

(B) Other Equity:

For the year ended 31 March 2020

Equity 

Component of 

Optionally 

Convertible 

Debentures 

Capital 

Reserve

Capital 

Redemption 

Reserve

Securities 

premium 

account

General 

reserve

Balance in 

Statement 

of Profit 

and Loss

As at 1st April 2019 -             -                   -           -       (11,28,456)  (11,28,456)           

Net Profit for the period -             -                   -           -       2,33,18,672 2,33,18,672         

Equity Component of Optionally Convertible Debentures 27,098             27,098                

Expenses on Issue of Share Capital -             -                   (27,06,500)  -       -            (27,06,500)           

As at 31 March 2020 27,098 -             -                   (27,06,500)  -       2,21,90,217 1,95,10,814         

For the year ended 31 March 2019

Equity 

Component of 

Optionally 

Convertible 

Debentures 

Capital 

Reserve

Capital 

Redemption 

Reserve

Securities 

premium 

account

General 

reserve

Balance in 

Statement 

of Profit 

and Loss

As at 1st April 2018 -             -                   -           -       (35,875)      (35,875)               

Net Profit for the period -             -                   -           -       (10,92,581)  (10,92,581)           

Expenses on Issue of Share Capital -             -                   (27,06,500)  -       -            (27,06,500)           

As at 31 March 2019 -             -                   (27,06,500)  -       (11,28,456)  (38,34,956)           

As per our report of even date attached

For Shaparia Mehta & Associates LLP For and on behalf of Board of directors of

ICAI firm registration No.112350W/W100051 Allcargo Multimodal Private Limited ( formerly

Chartered Accountants Transindia Warehousing Private Limited)

CIN No:U60300MH2017PTC303226

Sanjiv Mehta Shashi Kiran Shetty Rohan Mittal

Partner Director Managing Director

Membership No. 034950 DIN NO:00012754 DIN NO:07020279

Ashok Parmar Chetan Ghogare

Chief Financial Officer Company Secretary

M. No: 112105 M. No: A58299

Mumbai Mumbai

Date: Date: 

Total equityParticulars

Allcargo Multimodal Private Limited

Particulars

Statement of Changes in Equity for the year ended 31 March 2020

(formerly Transindia Warehousing Private Limited)

Total equity

Reserves & Surplus

Reserves & Surplus

    Sd/-                                                                                                                Sd/-                                                                      Sd/-

Sd/-                                                                          Sd/-

 Date: June 22, 2020                                                                                     Date: June 22, 2020



2 Property, Plant and Equipment

Freehold Land Building Plant & machinary Electrical Equipment Total

Gross Block

Opening balance at 01 April 2018 -                                         -                                     -                                      -                                      -                                   

Additions 51,53,07,414                   -                                     -                                      -                                      51,53,07,414             

Opening balance at 01 April 2019 51,53,07,414                   -                                     -                                      -                                      51,53,07,414             

Additions -                                         71,33,14,070               7,33,04,910                   4,73,95,416                   83,40,14,395             

Balance As at 31st March 2020 51,53,07,414                   71,33,14,070               7,33,04,910                   4,73,95,416                   1,34,93,21,809         

Depreciation and impairment

Opening balance at 01 April 2018 -                                         -                                     -                                      -                                      -                                   

Depreciation -                                         -                                     -                                      -                                      -                                   

Opening balance at 01 April 2019 -                                         -                                     -                                      -                                      -                                   

Depreciation -                                         1,19,20,051                  24,87,013                       23,38,344                       1,67,45,407                

Closing balance at 31 March 2020 -                                         1,19,20,051                  24,87,013                       23,38,344                       1,67,45,407                

Net Block

At 31 March 2019 51,53,07,414                   -                                     -                                      -                                      51,53,07,414             

At 31 March 2020 51,53,07,414                   70,13,94,019               7,08,17,897                   4,50,57,072                   1,33,25,76,402         

3 Capital work-in-progress

 31 March 2020 

Opening balance at 01 April 2018                                          -   

Additions 43,01,47,316             

Opening balance at 01 April 2019 43,01,47,316             

Additions 88,39,43,207             

Deletion/ Capitalised to Asset (83,40,14,395)           

Closing balance at 31 March 2020 48,00,76,128

Components of CWIP  31 March 2020  31 March 2019 

Interest Component 10,30,05,578 4,14,19,408

Other Capital Expenditure 37,70,70,550 38,87,27,908

48,00,76,128                  43,01,47,316               

4 Other financial assets

 31 March 2020  31 March 2019  31 March 2020 31 March 2019

To parties other than related parties

Security deposits

Unsecured, considered good 6,55,000                         6,55,000                          -                                      -                                   

Advance to employees -                                     -                                      -                                      70,000                           

Total Financial assets 6,55,000                         6,55,000                          -                                      70,000                           

5 Non Current tax assets

 31 March 2020 31 March 2019

Advance tax recoverable (net of provision for tax) 74,54,874 8,55,000                       

74,54,873.56 8,55,000.00                

Allcargo Multimodal Private Limited

Notes to the financial statements as at and for the year ended 31 March 2020

(formerly Transindia Warehousing Private Limited)

Current portionNon-current portion



Allcargo Multimodal Private Limited

Notes to the financial statements as at and for the year ended 31 March 2020

(formerly Transindia Warehousing Private Limited)

6 Other Assets

31 March 2020 31 March 2019  31 March 2020 31 March 2019

Capital advances

Unsecured, considered good -                                     -                                      1,84,86,259                   21,71,06,424             

Others

Prepaid expenses 1,34,98,672                  1,81,02,282                   -                                      -                                   

Advances for supply of services -                                     -                                      30,97,401                       67,850                           

Input Tax Credit -                                     -                                      8,733                                 34,46,880                    

Other advances -                                     -                                      -                                      42,75,000                    

1,34,98,672                  1,81,02,282                   2,15,92,393                   22,48,96,154             

7 Trade Receivable

31 March 2020 31 March 2019

Other receivables

Unsecured, considered good 1,50,11,386                   -                                   

Total trade receivables 1,50,11,386                   -                                   

Trade Receivables

Trade Receivables considered good - Secured -                                      -                                   

Trade Receivables considered good - Unsecured 1,50,11,386                   -                                   

Trade Receivables which have significant increase in Credit Risk -                                      -                                   

Trade Receivables - credit impaired -                                      -                                   

1,50,11,386                   

Provision for doubtful receivables -                                      -                                   

1,50,11,386                   -                                   

8 Cash and cash equivalents

31 March 2020 31 March 2019

Balances with banks

- On current accounts 4,71,66,541                   86,23,335                    

4,71,66,541                   86,23,335                    

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

31 March 2020 31 March 2019

Balances with banks:

- On current accounts 4,71,66,541                   86,23,335                    

4,71,66,541                   86,23,335                    

Changes in liabilities arising from financing activities

01 April 2019 Cashflows 31 March 2020

76,86,52,881                              79,66,13,387          1,56,52,66,268            

20,00,00,000                              -                                20,00,00,000                

96,86,52,881                              79,66,13,387          1,76,52,66,268            

No trade or other receivable are due from directors or other officers of the Holding Company either severally or jointly with any other person. Nor any trade or other receivable are due from firms or private companies 

respectively in which any director is a partner, a director or a member.

Current portionNon-current portion

Particulars

Increase in Paid up Share Capital

Total liabilities from financing activities

Loan from Related Party -                                                                                           

-                                                                                           

-                                                                                           

Others



Allcargo Multimodal Private Limited

Notes to the financial statements as at and for the year ended 31 March 2020

(formerly Transindia Warehousing Private Limited)

9 Contract Assets

31 March 2020 31 March 2019

Unbilled Revenue 19,07,572                       -                                   

Rent income straightlining 1,19,66,702                   -                                   

1,38,74,274                   -                                   

7 Share capital

Authorised capital:

Nos Amount

At 01 April 2018                           10,000                                1,00,000 

Increase / (decrease) during the year                2,50,00,000                      25,00,00,000 

At 31 March 2019                2,50,00,000                      25,00,00,000 

Increase / (decrease) during the year                                       -                                                  -   

At 31 March 2020                2,50,00,000                      25,00,00,000 

Terms/ rights attached to equity shares

10 Issued equity capital:

Nos Amount

At 1 April 2018 2                                           20                                     

Issue of share capital 2,00,00,000                   20,00,00,000             

At 31 March 2019 2,00,00,002                   20,00,00,020             

Issue of share capital -                                      -                                   

At 31 March 2020                      2,00,00,002                20,00,00,020 

(i) Details of shareholders holding more than 5% shares of the Company

Name of shareholders
Nos % holding in the 

class

Nos % holding in the 

class

Equity shares of Rs.10 each fully paid

Allcargo Logistics Limited, the Holding Company 2,00,00,002                  100% 2,00,00,002                   100%

(ii) Reconciliation of number of the equity shares outstanding at the beginning and at the end of the year:

As at 31 March 2019

Nos Amount Nos Amount

Equity Shares

At the beginning of the year                     2,00,00,002                   20,00,00,020                                              2                                          -   

Issued during the period                                            -                                               -                        2,00,00,000 20,00,00,000             

Outstanding at the end of the year                     2,00,00,002                   20,00,00,020                      2,00,00,002 20,00,00,020             

(iii) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates:

Equity shares with voting 

rights

Equity shares with 

differential voting 

rights

As at 31 March, 2020

2,00,00,002                                 -                                -                                         -                                      

Issued equity share capital

As at 31 March 2019

Issued, subscribed and fully paid-up:

Particulars Compulsorily convertible preference shares Optionally convertible preference shares

Number of shares

As at 31 March 2019

As at 31 March 2020

Allcargo Logistics Ltd, 

the Holding Company

Equity shares

The Company has only one classof equity shares having par value of Rs.10 per share. Eachholder of equity shares isentitled to one voteper share. The equity shares are entitled to receive dividend as declared from time to

time. Voting rights cannot be exercised in respect of shares on which any call or other sums payable have not been paid.  Failure to pay any amount called up on shares may lead to forfeiture of the  shares.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assetsof the Company, after distribution of all preferential amounts. The distribution will be in proportion to the

number of equity shares held by the shareholders.



Allcargo Multimodal Private Limited

Notes to the financial statements as at and for the year ended 31 March 2020

(formerly Transindia Warehousing Private Limited)

Other equity

Share premium  Amount in Rs  

At 01 April 2018                                          -   

Addition during the year                                          -   

Less: transaction cost                    (27,06,500)

At 01 April 2019             (27,06,500.00)

Addition during the year                                          -   

Less: transaction cost                                          -   

At 31 March 2020             (27,06,500.00)

Surplus in Statement of profit & loss account

At 01 April 2018                           (35,875)

Add: Profit during the year                    (10,92,581)

At 1 April 2019                    (11,28,456)

Add: Profit during the year                   2,33,18,672 

Net Surplus in the statement of profit & loss account                   2,21,90,217 

Equity Component of Optionally Convertible Debentures

At 01 April 2018                                          -   

Addition during the year                                          -   

At 01 April 2019                                          -   

Addition during the year                              27,098 

At 31 March 2020                              27,098 

Total reserves and surplus                   1,95,10,814 

11 Borrowings

 Effective interest 

rate % 

 Maturity 31 March 2020  Effective interest 

rate % 

31 March 2019

Non-current borrowings

Loan from related party (Unsecured)

Loan from AllCargo 8.95% (till 31.01.2020) /

0.0001% (w.e.f 

01.02.2020)

 Repayable on 

demand 

21,03,91,513 8.95%                76,86,52,881 

Compound financial instruments

Optionally convertible Debentures 0.0001% 20 Years 1,35,48,74,755 -                                      -                                   

Total non-current borrowings* 1,56,52,66,268                76,86,52,881 

Aggregate secured loans -                                      -                                   

Aggregate unsecured loans 1,56,52,66,268                76,86,52,881 

*The interest paid on above borrowing has been capitalised under CWIP to the tune of Rs 10,30,05,578

12 Other financial liabilities

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Other financial liabilities at amortised cost

Security deposits received 2,40,81,790                  2,69,10,000                   -                                      -                                   

Total other financial liabilities at amortised cost 2,40,81,790                  2,69,10,000                   -                                      -                                   

Interest accrued and due on borrowings -                                     -                                      21                                        1,48,48,552                

Capital expenditure:

Creditors -                                     -                                      4,51,92,424                   18,03,65,264             

Provisions -                                     -                                      3,13,44,848                   -                                   

Total other financial liabilities 2,40,81,790                  2,69,10,000                   7,65,37,293                   19,52,13,816             

Non-current portion Current portion



Allcargo Multimodal Private Limited

Notes to the financial statements as at and for the year ended 31 March 2020

(formerly Transindia Warehousing Private Limited)

13 Other liabilities

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Statutory dues payable

GST payable -                                     -                                      23,57,460 1,440

TDS payable -                                     -                                      9,57,350 63,79,971

Deferred Lease Income 2,59,46,846                  -                                      34,59,580 -                                   

2,59,46,846                  -                                      67,74,390                       63,81,411                    

14 Trade payables

 31 March 2020  31 March 2019 

Trade payables

  a)  Total outstanding dues of micro enterprises and small enterprises -                                      -                                   

  b)  Total outstanding dues of creditors other than micro enterprises and small enterprises 39,958 2,63,891                       

39,958                              2,63,891                       

15 Other payables

 31 March 2020  31 March 2019 

Provision for expenses 62,76,867 50,69,440                    

62,76,867                       50,69,440                    

Current portionNon-current portion



15(a) Deferred tax liability (net) and Income tax expense

The major components of income tax expense for the years ended 31 March 2020 and 31 March 2019 are:

Statement of profit and loss:

Profit or loss section 31 March 2020 31 March 2019

Current income tax:

Current income tax charge -                        -                        

Adjustments in respect of current income tax of previous year -                        -                        

Deferred tax:

Relating to origination and reversal of temporary differences 74,71,423             -                        

Income tax expense reported in the statement of profit or loss 74,71,423             -                        

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2020 and 31 March 2019:

31 March 2020 31 March 2019

Accounting profit before tax from continuing operations 3,07,90,095          (10,92,581)            

Profit/(loss) before tax from a discontinued operation -                        -                        

Accounting profit before income tax 3,07,90,095          (10,92,581)            

At India's statutory income tax rate of 25.168% (31st March 2019 : Nil) 77,49,251             -                        

Deferred tax not created on previous loss (2,82,096)              -                        

Other Impacts 4,268                    -                        

At the effective income tax rate of 24.27% (31 March 2019 : Nil) 74,71,423             -                        

Income tax expense reported in the statement of profit and loss 74,71,423             -                        

Income tax attributable to a discontinued operation -                        -                        

74,71,423             -                        

15(a). Deferred tax:

Deferred tax relates to the following:

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Accelerated depreciation for tax purposes (70,40,199)             -                         (70,40,199)            -                        

Prelimnary expenses 1,914                     -                         1,914                    -                        

Liability Portion of Optionally Convertible Debentures (6,764)                    -                         (6,764)                   -                        

Rent income straightlining (30,11,780)             -                         (30,11,780)            -                        

Bunsiness loss carried forward 27,40,880              -                         27,40,880             -                        

Deferred Lease Expense on Security Deposit 74,01,009              -                         74,01,009             -                        

Fair valuation of security deposits  (75,56,484)             -                         (75,56,484)            -                        

Deferred tax (expense)/income (74,71,423)            -                        

Deferred tax assets/(liabilities) net. (74,71,423)             -                         

MAT Credit entitlement -                         -                         -                        -                        

Net deferred tax assets/(liabilities) (74,71,423)             -                         -                        -                        

Reconciliation of deferred tax assets/(liabilities) (net):

31 March 2020 31 March 2019

Opening balance as of 1 April -                        -                        

Tax income/(expense) during the period recognised in profit or loss 74,71,423             -                        

Closing balance as at 31 March 74,71,423             -                        

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities

relate to income taxes levied by the same tax authority.

Allcargo Multimodal Private Limited

(formerly Transindia Warehousing Private Limited)

Notes to the financial statements as at and for the year ended 31 March 2020

Balance Sheet Profit and loss



16 Revenue from operations

  31 March 2020   31 March 2019 

Warehousing Rental income 6,59,98,738 -                  

Rent income Straightlining 1,19,66,702 -                  

Other operating revenue

CAM charges recoverable 94,85,526 -                  

Electricity charges recoverable 65,30,894 -                  

9,39,81,860 -                  

17 Other income

  31 March 2020   31 March 2019 

Operating lease income (SD taken) 17,29,790 -                  

17,29,790 -                  

18 Cost of services rendered 

  31 March 2020   31 March 2019 

Other operational cost

Contract logistics expenses 47,18,118              -                  

47,18,118              -                  

19 Finance costs

  31 March 2020   31 March 2019 

Interest on loan 1,87,63,045           -                  

Interest on Optionally Convertible Debentures 223                      -                  

Interest on Security Deposit 11,12,044              -                  

1,98,75,312           -                  

20 Depreciation and Amortisation

  31 March 2020   31 March 2019 

Depreciation on Tangible Asset (Refer Note 2) 1,67,45,407           -                  

1,67,45,407           -                  
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21 Other expenses

  31 March 2020   31 March 2019 

Advertising -                       70,000             

Bank charges 11,759                  354                  

Electricity charges 1,36,04,632           19,075             

Insurance 12,61,572              1,68,119           

Legal and professional fees 66,73,512              3,635               

Security expenses 10,03,596              7,36,924           

Travelling expenses -                       3,374               

Filing fee 600                      -                  

Rates and taxes 7,10,455               1,100               

Business promotion 1,03,200               -                  

Payment to auditors (refer note 1 below) 2,13,392               90,000             

2,35,82,717           10,92,581         

Note 1

Payments to the auditor:   31 March 2020   31 March 2019 

As auditor

Audit fees 1,50,000               25,000             

Limited Review Fees 45,000                  30,000             

Other Fees -                       35,000             

In other capacity:

Other services (certification fees) -                       -                  

Reimbursement of expenses 18,392                  -                  

2,13,392               90,000             
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22. Earnings Per Share (EPS) 

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by 

the weighted average number of Equity shares outstanding during the year. 

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting 

for interest on the optionally convertible debentures) by the weighted average number of Equity shares outstanding 

during the year plus the weighted average number of Equity shares that would be issued on conversion of all the 

dilutive potential Equity shares into Equity shares. 

The following reflects the income and share data used in the basic and diluted EPS computations: 

Particulars 31 March 2020 31 March 2019 

Net Profit/(loss) after tax attributable to Equity Shareholders 2,33,18,672 (10,92,581) 

Weighted average number of Equity shares for basic and diluted EPS 2,00,00,002 87,67,125 

Outstanding number of Equity shares 2,00,00,002 2,00,00,002 

Basic EPS 1.17 (0.12) 

Net Profit/(loss) after tax attributable to Equity Shareholders for Diluted 

EPS 
2,33,18,895 (10,92,581) 

Weighted average number of Equity shares for Diluted EPS 4,25,81,696 87,67,125 

Diluted EPS 0.55 (0.12) 

 

23. I) Commitments and contingencies (Amount in INR) 

 

Particulars 31 March 2020 31 March 2019 

Capital commitments (net of advances) 
 

36,36,40,118 

 

50,52,96,194 

 

II) a. Dues to Micro and small enterprises 

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) which came into force from 

02 October 2006, certain disclosures are required to be made relating to MSME. On the basis of the information 

and records available with the Company, the following disclosures are made for the amounts due to the Micro and 

Small Enterprises. 

 

Particulars 31 March 2020 31 March 2019 

Principal amount remaining unpaid to any supplier as at the period end. Nil Nil 

Interest due thereon  
Nil Nil 

Amount of interest paid by the Company in terms of section 16 of the 

MSMED, along with the amount of the payment made to the supplier 

beyond the appointed day during the accounting period. 

Nil Nil 

Amount of interest due and payable for the period of delay in making 

payment (which have been paid but beyond the appointed day during the 

period) but without adding the interest specified under the MSMED.  

Nil Nil 

Amount of interest accrued and remaining unpaid at the end of the 

accounting period 

Nil Nil 

The amount of further interest remaining due and payable even in the 

succeeding years, until such date when the interest dues as above are 

actually paid to the small enterprise for the purpose of disallowances as a 

deductible expenditure under the MSMED Act, 2006 

Nil Nil 

 

b. Earnings in Foreign Currency:- Nil 

c. Expenditure in Foreign Currency:-  Nil 
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24. Related Party Transactions 

a) List of Related Parties and Relationships 

 

Holding Company 

Allcargo Logistics Limited 

 

Fellow Subsidiaries 

Allcargo Inland Park Private Limited  

Avvashya CCI Logistics Pvt Ltd. 

 

Entities in which key managerial personnel are interested 

Sr. 

No. 

Entity Name 

1 Allcargo Logistics Limited 

2 Allcargo Inland Park Private Limited  

 

Key Managerial Personnel 

Sr. 

No. 

Name 

1 Mr. Shashi Kiran Shetty 

2 Mr. Adarsh Hegde  

3 Rohan Purshottamdas Mittal 

4 Vaishnavkiran Shashikiran Shetty 

 

b) Transaction with Related Party 

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. 

There have been no guarantees provided or received for any related party receivables or payables. For the year ended 

31 March 2020, the Company has not recorded any impairment of receivables relating to amounts owed by related 

parties (31 March 2019: INR Nil). This assessment is undertaken each financial year through examining the financial 

position of the related party and the market in which the related party operates. 

 

 

Name of Party Nature of transaction 31 March 2020 31 March 2019 

    
  

Allcargo Logistics Limited 

  

  

  

  

  

  

Borrowings: 

Opening balance 76,86,52,881 - 

Add:  Received 87,31,37,861 1,03,25,32,677 

Less: Repaid (7,64,97,599) (26,38,79,796) 

Less: Converted to OCD (1,35,49,01,630) - 

Closing Balance 21,03,91,513 76,86,52,881 

   

Optionally Convertible 

Debentures: 
  

Opening balance - - 

Add:  Issued 1,35,49,01,630 - 

Less: Redeemed  - 

Closing Balance 1,35,49,01,630 - 

   

Advances:   

Opening balance - - 

Add:  Received 1,23,73,543 - 

Less: Repaid (1,23,73,543) - 

Closing Balance - - 

   

Interest on Loan 

(Capitalised to CWIP) 
6,51,75,440 4,52,07,842 
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Allcargo Logistics Limited 
  

 Interest on Loan (Expense) 1,87,63,045 - 

   

Interest on OCD 223 - 

   

Outstanding Payable:  
 

Interest Payable 21 1,48,48,552 

    

Avvashya CCI Logistics 

Pvt Ltd. Security Deposit Received 
5,00,000 - 

    

    

Allcargo Inland Park 

Private Limited 

Sale of Asset   

Sale of Freehold Land - 8,97,75,000 

   

Outstanding Receivable:   

Balance Receivable - 42,75,000 

 

 

25. Capital Management 

 

For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium and 

all other equity reserves attributable to the equity holders of the Company.  The Company manages its capital 

structure and makes adjustments in light of changes in economic conditions and the requirements of the financial 

covenants.  The funding requirement is met through a mixture of equity, internal accruals, long term borrowings and 

short term borrowings. 

 

26. Fair value 
 

The following methods and assumptions were used to estimate the fair values: 

 

1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current 

liabilities, short term loans from banks and other financial institutions approximate their carrying amounts largely due 

to the short-term maturities of these instruments. 

 

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such 

as interest rates and individual credit worthiness of the counter party.  Based on this evaluation, allowances are taken 

to account for the expected losses of these receivables.   

 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by 

valuation technique: 

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities 

 

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, 

either directly or indirectly  

 

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on 

observable market data 

 

27. Conversion of Loan to Optionally Convertible Debenture: 

 

The Company has allotted by way of a private placement offer cum application letter in Form PAS–4, 13,54,90,163 

Class B, Optionally Convertible Debentures (OCD’s) bearing a coupon rate of 0.0001%, aggregating to a nominal 

value of Rs. 1,35,49,01,630 to Allcargo Logistics Limited, the Holding Company, in lieu of the Loan outstanding 

(including interest) till 31st January, 2020. 

 

The balance loan outstanding as on 31 March 2020 from Allcargo Logistic Limited stands at Rs.21,03,91,513. Further, 

the Company basis a Framework Agreement, shall in the future convert the balance loan from Allcargo Logistics 

Limited into OCD’s, once the loan amount turns into a sizable sum. 
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28. Covid 19 Impact:- 

 

The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the 

carrying amounts of Receivables, Investments and other assets / liabilities. In developing the assumptions relating to 

the possible future uncertainties in the global economic conditions because of this pandemic, the Company, as at the 

date of approval of these financial results has used internal and external sources of Information. As on current date, 

the Company has concluded that the Impact of COVID - 19 is not material based on these estimates. Due to the nature 

of the pandemic, the Company will continue to monitor developments to identify significant uncertainties in future 

periods, if any. 

 

 

29. Prior year comparatives:- 

 

Previous year’s figures have been regrouped / rearranged, wherever necessary to correspond with the current year’s 

classification/disclosure. 
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