Transnepal Freight Services Pvt Lid
Balance sheet as at 31 March 2017
(Indian rupcees in lakhs, except share data)

Notes 31 March 2017
Assets -

Non-current assets

31 March 2016

01 April 2015

The notes referred to above are an integral part of these financial statements

For and on behalf of
Transnepal Freight Services Pvt Ltd

ejm’l’jcw(qw

Authorised Signatory
Date: PAAY LS, 26l

Property, plant and equipment (net}) 2 426.90 214.00 209.23
Capital work in progress - 6.76 -
intangible assets 3 4.48 5.03 3.90
Financial assets

Other financial assets (Long term) 4 0.52 0.53 0.48
Non-current 1ax assets 5 - - 6.07
Other non-current assets 6 15.30 15.84 2.11
Total - Non-current assets 447.20 242.16 221.79
Current assets
Inventories 7.17 - 3.36
Financial assets

rent investments 7.1 53.12 20.19 6.53

Short-term loans and advances 7.2 11.94 7.22 1.44

Cash and cash equivalents 7.3 193.61 213.83 5744
Other current assets 6 0.22 29.51 2.75
Total - Current assets 266.06 276.75 71.52
Total Assets 713.26 518.91 293,31
Equity and Liabilities 50
Equity
Equity share capital 8 27.25 27.25 27.25
Other equity 9 578.89 386.46 22131
Equity attributable to equity holders of the parent 606.14 413.71 248.56
Non-controlling interests - - -
Total Equity 606.14 413.71 248.56
Cuv it liabilities
Financial liabilities

RBorrowings 10 - - 18.35

Trade payables 11 29.18 40.92 13.58
Current tax liabilities (net) 12 67.47 43.15 -
Other current Habilities 13 10.47 21.13 12.82
Total - Current liabilities 107.12 105.20 44,75
Total equity and liabilities 713.26 518.91 293.31
Significant accounting policies 1
Notes to the financial statements 2-30




Statement of Profit and L.oss for the year ended 31 March 2017

Income

Revenue from operations
Other income

Total income

Expenses

Cost of services rendered

Employee benefits expense
Depreciation and amortisation expenses
Finance costs

Other expenses

Total expenses

Profit before tax

"ax expense:
Current tax
Deferred tax credit/(charge)
Total tax expense

Profit for the year (A)

Other Comprehensive Income:

Transnepal Freight Services Pvi Ltd

(Indian rupees in lakhs, except share data)

Notes

14
15

16
17
18
19
20

Items that will be reclassified subsequently to profit or loss:
Exchange difference on translation of foreign operations (B)

Total Comprehensive income for the year (A) + (B)

Earnings per equity share (rominal valae of Nepal Rupees 100 each)

Basic and diluted

Significant accounting policies
Notes to the financial statements

1
2-30

- .he notes referred to above are an infegral part of these financial statements

For and on behalf of
Transnepal Freight Services Pvt Ltd

jamf\ T oot

Authorised Signatory
Date: MY 1O 2o)F

31 March 2017

31 March 2016

885.64 718.26
9.32 1.34
894.96 719.60
310.08 262.09
117.09 96.75
25.49 1528
106.93 69.99
559.59 444.11
335.37 275.49
(120.45) (82.79)
(120.45) (82.79)
214.92 192.70
(22.49) 8.36
192.43 201.06
493 442




Transnepal freight services Pvt Ltd
Statement of Changes in Equity for the year ended 31 March 2017
{Indian rapees in iakhs, except share data)

(A) Equity Share Capital:

Equity shares of Nepal Rupees 100 each issued,
subscribed and fully paid

A1 April 2015

Issue of share capital (Note 8)

At 31 March 2016

Issue of share capital (Note 8)

At 33 March 2017

(B) Other Equity:

For the year ended 31 March 2017

Nuntber of Shares

Amount in Rs lakhs

87.200 27.25
87,200 27.25
87,200 27.25

(Amount in Rs Lakhs)

Particulars

Other Comprehensive
Income

Reserves and
Surplus

Exchange difference
arising on translating
the financial
statements of Forecign

Retained earnings

Total equity
aftributable to
equify holders

operations
As at 31st March 2016 8.36 378.10 386.46
Net Profit for the period - 214.92 214.92
Exchange differences arising on translation of foreign (22.49) - {22.49)
aperation
As at 31 March 2017 (14.13) 593.02 578.89

For the year ended 31 March 2016

farticulars

Other Comprehensive
Income

Reserves and
Surplus

Exchange differnec
arising on franslating
the financial
statements of Foreign

Retained earnings

Total equity
attributable to
equity holders

operations
As at 1st April 2015 - 221.31 221.31
Net Profit for the period - 192.70 192.70
Cash dividend - (35.91) (35.91)
Exchange differences arising on transiation of foreign 8.36 - 836
operation
As at 31 March 2016 8.36 378.10 380.46

For and on behalf of
Transnepal Freight Services Pvt Ltd

st T ok

Authorised Signatory
Date: MAY (€ 2017




Transnepal Freight services Pvt Ltd
Cash flow statement for the year ended March 31, 2017

{Indian rupecs in lakhs, except share data)

Cash flow fron: operating activitics

Profits before tax

Adjustment for:

Depreciation / amostisation

Effects of exchange difference on translation of assets and liabilities
[Loss on sale of fixed asseis

Interest income

Dividend income

Operating profit before working capital changes
Movement in working capital:

(Increase) in grade receivables

(Increase) / decrease in loans and advances
Increase / {(decrease) in current liabilities

Increase in trade payables

Cash generated from operating activities
Taxcs paid
Net cash flows generated from operating activities (A)

Cash flow from investing activities

Purchase of fixed asscts

Cash proceeds received from sale of fixed assets
Purchase of Iixed deposits

Purchase of carrent investments

Dividend income

Interest income

Net cash flows generated from / (used in) investing activities (B)

Cash flow from financing activifics

Proceeds from Short term borrowings
Inierest paid

Net cash flow (used in) / generated from financing activities (Q)

Net increase in cash and cash equivalent (A+B+C)

Opening Balance of Cash and Cash equivalents
Add: Exchange Difference on Translation of Foreign Cursency Cash
and cash Equivalents on Opening Cash and Cash Equivalenis

Closing balance of Cash and Cash equivalents {refer note 1 below)

Cash and cash equivalents at year end comprises:
Cash on hand

Balances with scheduled banks

- current accounis

fer and on behalf of
Transnepal Freight Services Pyt Ltd

Jesl) J ool
Authorised Signatory
Date; {VEnrg “’?r Dol

31 March 2017

31 March 2016

335.36 275.48
25.49 15.28
1.10 -

. 0.36
(9.28) (1.31)
(0.04) (0.03)

352.63 289.78
- (26,67)
16.74 (21.85)
(28.61) 7.83
7,60 (9.06)
348.36 240,03
(94.46) (33.35)
253.91 206.68
(247.33) (21.62)
0.70 3.18
(17.67) (111.53)
(28.85) (19.39)
0.04 -
9.28 1.31
(283.84) (148.05)
(29.93) 58.64
100.16 39.46
(3.43) 2.07
66.80 100.16
{29.93) 58.64

5.76 3.86
61.04 96.30
66.80 100.16




Transnepal Freight Services Pyt Erd
Notes 10 the financial statements as &t and for the year ended 31 March 2017
Significant accounting policies
The accounting polivies set out below have been applied consisiently 10 the periods presented in these financial staements.

Bagis of preparation of financial statements

The financial statements of the Conspany have been prepared m accordance with the Indian Accounting Standards {the ‘Ind AS™) notified under the Companies
(Indian Accounting Standards) Rules, 2015 For all periods up 10 and including the year ended 31 March 2016, the Company prepared its financial statements in
accordance with accounting standards notified under (e section 133 of the Companies Act 2013, sead together with paragraph 7 of the Companies (Accounts)
Rales, 2014 (Indizn GAAP), These financial statements for the vear ended 31 March 2017 are the first the Company has prepared in accordance with Ind AS.

The financial statements have been prepared on a historical cost basis The fnancial statements are presented in Rupees and all values are rounded 1o the nearest
rupee except, when otherwise indicated.

Uise of estimates

The preparation of the Company's financial stalements requires management to make judigements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and habilitics, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in oulcomes that require a matenial adjustment to the carrving amount of assets or liabilities affecied in fulure periods

Current versus non-corrent ckassification

The Company presents assels and liabilities in the halance sheet based on current/ non-current classification. An asset is wweated as current when il is:
+ Expecled to be realised or intended 1o be sold or consumed in normal eperating cycle

+ Held primarily for the purpose of trading

» Expecled to be realised within twelve months after the reporting peried, or

+ Cash or cash equivalent unless restricied from being exchanged or used 1o settle a hability for at least twebve months after the reporting petiod

Al other assets are classified as non-cutrent.

A habitity is current when:

+ I is expecied 1o be seitled iy normal operating cycle

+ I is held primarily for the purpose of trading

+ 1t is due 1o be settled within twelve monihs after the reporting pericd, or

+ There is no unconditional right 1o defer the seitiement of the fiabilisy for at least twelve manths afier the reporting period,
The Company classifies alt other hiahililies as non-currem

Deferred tax assets and Habilittes are classified as non-current assets and fiabilnies

Property, plant and equipmends

Tropeity, plant and equipment and capital work in progress are stated at cost, net of accumulated depreciation and accumulated impairment josses, if any. Cost
comp 1he purchase price and any cost atiributable 1o bringing the asset 1o its working condition for its intended use. Borrowing cost relating to acquisition of
tangible assets which take substantial period of lime to get ready for its intended use arc also included to the extent they relate to the period tift such assets are
ready to be put to use.

Intanpible Assels and smertization

Intangibie asseis comprises of compurter sofiware and are recognised when the asset is identifiable, is within the control of the Company, it s probable that the
future econemic benefits that are atiributable to the asset will flow 10 the Company and cost of the asset can be reliably measwred  Acquired intangible 15 Ae
recorded at the consideration paid for acquisition. Intangible nssets of computer software are amortised on a straipht-line basis over six years, which in
ntanagement's estintate represents the period during which ecenomic benefits will be derived lreim their use.

Revenue recopnition
Revense is recagnised to the extent that it is probable that the econamic benefils will flow to the Company and the revense can he reliably measured

Conainer Freight Station income: Income frem Container Handling is recogmsed as related services are performed.

income from Ground Rent is recognised (o the period the comainer is lying in the Container Freight Station. However, in case of long standing containers, the
income 1§ accourtted on acerual basis to the extent of its recoverability.

Foreign currency transactions . R
Foreign currency ransactions are recorded al the spot rates on the date of the respective Iransactions. Exchange differences anising on foreipn exchange

transactions setled during the vear are recognized in the profit and loss account of the year.

Other monetary asseis and Habilities denonisaed in foreign currencies as at the balance sheet date are translated af the closing exchange rales on that duie; the

resultant exchange dilferences are recopnized in the profit and loss account, Nen-monctary asse! such as invesiments in equily shaves, cic. are carmed forward in

the balance sheet at cosls




110

1.1

12

1L.13

Post Employee beneffts
Deftned contribution plans:
A defined coniribution plan is a post-employment benelit plan under which an entity pays specified convributions 10 a separate ewtity and has no obligation 1o pay

any further amounts,

Defined benefit plan:
The Company’s graiuity benefit schense is & defined benedit plan. Gratuity liability i provided for on the basis of an actuarial valuation doae as per projected unit

credit method, carried out by an independent actuary at the end of the year.

Compensated abscenses:

Accumulated leave, which is expected to be utilised witlun the next 12 moentd
cvost of such absences as the additionat amount that it expects te pay as s result of (he unused entitfement that has accumulated at the reporting dale.

The Company treats accunwiated feave expected to be carried forward bevond twelve months, as Jong-term employes benefit Tor measurement puiposes. Such
long-term coimpensated absences are provided for based on the acizarial valuation using the projected unit eredit meiliod &t the vear-end. The Company presents
the feave as a short-term provision in 1he balance sheet 101l extent it does not have an unconditional righl to defer its settlement for 12 months afier the reporting
date. Wirere Company has the unconditional legal and contracival right 10 defer the settlement for a period beyond 12 months, the same is presented as long-term

weated as shor-tenm employee benefit. The Compaiy measures the expected

provision

When the calcutation resulis in a benefit o the Company, the recognised asse is limited to Use net 1otal of any unrecognized acwarial losses and past service costs
and the present value of any future refunds frony die plan or reductions in fiture contribulions to the plan. Actuarial gains and losses are recognized immediately in
the statement of profit and less,

Entpairnzent of assets

The Company assesses at each balatce sheet date whether there 15 any indication that an asset may be impaired. If any such indication exisis, the Company
astimates the recoverable amotmt of the assel. The recoverable amount is the greater of the net selling price and vatue in use, In assessing value in use, the
estimated futre cash lows are discounted to their present value based on an appropriate discount facior. I such recoverable amount of the asset or ilwe
recoverable amoteit of the cash generating unit to which the assei helonps is less than its carrying amount, the carrying amoun is reduced 10 its recoverable
amount. The reduction is treated as an smpairment Joss and is recopnized in the statement of profit and Joss. I at the batance sheet date there is an indicazion that a
previously assessed unpairment loss no lenger existy, the recoverable amount is reassessed and the asset s reflected at the recoverable amount subject o a
maxinium of deprecigble histerigal cost

Taxatien

Income tax expense conyprises current incorae tax and deferred tax charge or credit. Cuerent 1ax provision is imade annually based on the tax liabiigy computed in
accordance with the local lmwvs.

The deferred tax charge or credit (seflecting the 1ax efiects of timing dilferences between accounting income and taxable income for the peried) and the
canesponding delerred tax liabilities or assets are recopnized using the tax rates that have been enacted or substantively enacted by the balance sheel drte.
Deferred tax assels are not recopaised sitee the Here s 70 virtwal certainty abeut fulvre taxable income against which if can be reabised

Boreowing costs

Borrowing costs that are attributable to the acquisition, construction or production ol quakifynng assets are treated as direct cost and are considered as part of cost
of such asseis. A qualifying assel is an assel that necessarily requires a substantial peried of time to et ready for ils intended vse or sale. Capnalisanon of
borrewing costs s susperded in the period during which the active development is delayed beyond reasonable time due to cther than temporary inlerruplion, Al
ather borrowing costs ase charged fo the statement of profit and loss 2s incurred

Earnings per share (EPS)

The Basic EPS 1s computed by dividing the net profit atizibutable to the equity sharehelders for the year by the weighted average number of equity shares
ouistanding during the reporting year. Diluted EPS is computed by dividing the net prefit atirbutable to the equity shareholders for the year by the weighted
average numnher of equity and difutive equity equivelent shares outsianding during the year, excepl where the results would be anti-dilulive

Provisions, Contingent Liabilities and Contingens Assets

The Company crextes a provision where there is present obligation as a result of a past event that probably requires an outllow of resources and a rehable esimate
can be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible or a present cbligation that may, bul probably
will not require an owflow of resources. When there is a possible obligation in respect of which the likelihood of outllow of resources is remote, no provision or
disclosure 15 made, Contingent assets are nat recopnised in the financial statements,

Financial instruments
The Compamny's financial instruments are short term in natute.

Company has assessed that its fair value approximates their carrying amounts,

Cash and Cash Equivadent :
Casly and Bank bafance comprises of Cash and Cash Equivalents and Other Bank Balances. Cash and Cash Equivalents comprises ol Cash on Hand and Cash at
Banks,
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Transnepal Freight Services Pvt Lid
Notes to the financial statements as at and for the year ended 31 March 2017
(Indian rupees in lakhs, except share data)
2 Intangible Assets

Description Software Total

Cost or Valuation

Balance as at 01 April 2615 492 492
Additions 212 212
Disposals - -
Exchange differences 0.17 0.17
Balance as at 31 March 2016 7.21 7.21
Additions 0.73 0.73
Disposals - -
Exchange differences 0.27) {0.27)
Balance as at 31 March 2017 7.67 7.67
Depreciation and impairment

Balance as at 41 April 2015 1.02 1.02
Depreciation for the year 1.13 113
Disposals - -
Exchange differences 0.03 0.03
Balance as at 31 March 2016 2.18 2.18
Depreciation for the year P12 112
Disposals - -
Exchange differences (0.11) 011
Balance as at 31 March 2017 3.19 3.19
Net Block

As at 31 March 2015 3.90 3.90
As at 31 March 2016 5.03 5.03
As at 31 March 2017 4.48 4.48




Transnepal Freight Services vt Ltd
Notes 1o 1he financial statensents as al and ler e year ended 31 Mareh 2017
(Indlizn rupees in lakhs, except share data)

Share eapital

Authorised capital:

AU April 2015

Increase / (deerease) during the year

AL 31 March 2016

Increase / (decrease) during the year

At 31 March 2017

T'erms/ rights attached to equity shares

The Campany has only one class of equity shares having par value of Nepalee rupees 100 per share. Each holder of equity shares is enhitled to one vote per share. The Company dectares and pays dividends in Indian

rupees. The dividend proposcd by the Board of Dircctors is subject to the approval of the shareholders i the ensuing Annual

In the event of hquidation of the Company, the holders of equity shares will be entitled 1o receive remaining assets of the Company, afler distribution of al preferential amounts. The distribution will be in proportion

1o the number of equity shares heid by the sharcholders.
Issued equily capigal;

Isswedd, subseribed and felly paid-up:

A1 Aprit 2015

Chanpes during the period

At 3f March 2016

Changes during the period

At 31 March 2017

(i) Details of shareholders hofding more than $% shares of a cinss of shares

General Meeting,

As at 31 March 2647

Equity shares

Number of Sharces Amount
87,200 27.25
$7,200 2735
87,200 2725

Issued equity share capital

Number of Shares Amount
87,200 27.25
87,2700 27‘.25
8’.',2'00 27-.25
As at 3§ March 2016

Name of sharcholders

Equity shares of Nepalee Rupees 100 each fully paid
Allcargo Logishcs Limited

Mukesh Kumar Rathi

Blnm Raj Jeshi

Pankaj Kumar Rathi

(i) Reconciliation of puniber of the Ordinmry shaves outstznding at the bepinning and a1 1bhe end af the year:

% helding it the
Number of Shares  Doldiug i the

Number of Shares

Yo kolding in the

Equily Shares

Al the beginning of the year

Issued duriag the period
Outstanding at the end of the year

class class
43 680 S0.00% 43,600 30.00%
14,534 16.67% 14,334 16.67%
14,534 16.67% 14,534 16.67%
14,532 16.67% 14,532 16.67%
As at 31 March 2017 As af 3F March 2016

Number of Sleates Amaount Nuniber of Shares Amaunt
87,200 27.2% 87,200 27.25
87,260 2125 87,200 27.25

Other cquity

Surpius ot Siatemeit of
ALY April 2015

Add: Profit during the year

Less: Exchange differnce ansing on translating the financial stalements of Foreign operations {OC1)
- Cash dividend

At 31 Mareh 2016
Add: Profit dunng the year
Add: Exchange differnce arising on wanstating the financial statements of Foreipn operatons (GC1H)

M 31 March 2017 (m

Amound in Rs
takdhis

386.406
21492
{22.49)

578.8%

Borrawings

Sheort ierm borrowings
Other loans {unsecured)
Loan frem others

31 Marek 2017

31 Marehk 2016

01_Aqril 2015

i8.35

18.35

‘Frade pavables

Trade payables
Trade payables to related parties

31 March 2017

31 March 2016

01 April 2018

28,18

40.92

13.88

29.18

k92

i3.58

Current tax liabilities (et)

Provisions for tax (net of advance tax)

31 March 2017

31 March 2016

01 April 2015

67.47

4315

67.47

43,35

Other current liahilities

Non-current porlion

Current portion

31 March 2637 3F March 2014

01 April 2015 3F March 2057

31 March 2016

01 April 2015

Employee beneflis payable - -
Others - -

- S 16.95 8.80
- 2 4.18 402
- - - 10,47 21.43 £2.82




Transnepal Freight Services v Lud
Notey (o (he Bnnncial stafenent at and for the yvear ended 31 Marcls 2017
(Trudéan rupecs in lakhs, except share data)

Khare capital

Authorised capital:
Eguity shares

Number of Shares Amount
At 01 April 2015 R7.20G 2125
Increase [ {deerease) during the year - -
At 31 March 2016 87200 27.25
Increase / {decrease) during the year - -
At 31 March 2017 87,240 2725

Terms! rights attzched Lo equily shaves

The Company has only one class of equity shares having par value of Nepalee rupees 160 per share. Each holder of equity shares 3s entitled to ane vote per share. The Company declases and pays dividends in Indian
rupees. The dividend propased by the Board of Directors is subject (o the approval of the sharcholders in the ensuing Annuai General Mecting.

in the cvent of liquidation of the Company, the halders of cquity shares will be entitled to receive remaining assets of the Company, after distribution of alt preferential amounts. The distnbution will be in proportion
10 the mumber of eguity shares held by the shareholders.

Issued equily capital:
1ssued equity share capital

Issued, subseribed and fully paid-up: Number of Shares Amaung
At ) Aprif 2085 ¥7,200 BT TS
Changes duning the period - -
At 3E March 20506 87,200 27.25
Changes during the period - -
At 3] March 2017 87,200 125
{i) Details of sharcholders kolding more than 5% shares of a ctass of shares

As at 31 March 2017 As at 3 Miarch 2016

% holding in the Number of Shaves % holding in the

Name of shareholders Number of Shares
class class

Equity shares of Nepalee Rupecs 100 cach fully paid

Allcargo Logistics Limited 43,600 50.00% 43,600 50.00%
Mukesh Kumar Rathi 14,534 16.67% 14,534 16.67%
Bhim Raj Joshi 14,534 16.67% 14,534 16.67%
Pankaj Kumar Rathi 14,532 16.67% 14,532 16.67%
{ii} Reconciliation of numbher of the Qrdinary shares outstanding at the heginning and af the end of the year:
As at 31 March 2017 As at 31 March 2016

Equity Slures Number of Shares Amound Numbier uf Shares Anound

At the beginning ol the year 57,200 27.25 87.200 27.25

Issued during the period - - - -

Outstanding at the end of (he year 87,200 27.25 87,200 2125

Other cquity

Amount in Rs

. : iakhs

AL 1 Aprit 205 22131
Add: Profit dunng the year 192.70
Less: Exchange differnce arising on translating the financial statements of Foreign operations (QC1) 8.36

Surplus in Statement uf profil & l_nss'nlé'c‘é'ﬁﬁf

Less: Cash dividend {35.91)
AL31 Mavch 2016 386,46
Add: Profit during the year 214.92
Add: Exchange differnee ansing on translatmg the financiat slatements of Foreign operations (0C1} {22 .49)
At 31 March 2017 131 573.89
Borrowings
31 March 2017 31 March 2016 01 April 2015
Short term horrowings
‘Other loans (unsccured)
Loan from others - - 18.35
- - 18.35
Trade payahles
31 March 2017 31 Mazrch 2016 OF April 2015
"Trade payables 29.18 4092 13.58
Trade payables to related parties - - -
29.18 46.92 13.58
Current 1ax liabilitees {(net)
31 March 2017 3F Masch 2016 GF April 2015
Provisions for tax {net of advance tax} 6747 4315 -
67.47 43.15 -
Other carrent liahilities
Non-coyrent portion Cuarrent portion
31 March 2037 31 March 2016 1 April 2015 31 March 2017 31 March 2014 01 April 2015
Empioyee benefits payable - - - 525 16.95 8.80
Others - - - 522 4.18 402

- 10.47 21.13 12,82
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Transnepal Freight Services Pvt Lud
Notes to the financial statements as at and for the year ended 31 March 2017

(Indian rupcees in lakhs, excepl share data)

Revenue from operafions

Sake of services
Container freight station

Other operating revenne
Miscellaneous income

31 March 2017

31 March 2016

872.78 70873
12.86 9.53
885.64 718.26

Other income

Other non-operating income
Insterest income or FDR with Bank
Dividend inceme on current investments

31 March 2017

31 March 2016

9.28 1.3%
0.04 0.03
9,32 1.34

Cost of services rendered

Container freight station expenses
Handling and Transportation charges
Power and fuel costs

Repairs and maintenance-Qilzers

31 March 2017

31 March 2016

153.12 141.33
73.24 69.61
83.72 51.15

310.08 262.09

Employce henefits expense

Salaries, wages and bonus
StafT welfare expenses

31 March 2017

31 March 2016

113.72 94.54
3.37 221
117.0% 96.75

Depreciation and amortisation

Depreciation of property. plant and equipment

Depseciation of intangible eguipments

31 March 2017

31 March 2016

24.37 1415
1.12 1.13
25.49 15.28

Finance costs

Interest expensce
Others

31 March 2017

31 March 20106

Qther expenses

Rent

Insurance

Legal and professional fees
Travelling expenses
Payment to auditors
Contract stafl expenses
Business promotion
Printing and stationery
Communication charges
Rates and taxes
Donation

Office expenses

Bank charges

Loss on sale of assets
Miscellaneous expenses

31 March 2017

31 March 2016

4.37 510
4.46 306
4.33 0.36
5.32 2.18
0.9 0.91
116 34.8]
9.69 371
9.03 518
600 3.4
3.64 0.42
.07 1.49
1.92 1.55
1.73 0.07

- 0.36
370 4.65
106,93 69,99
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Notes (o the financial statements as at and for the year ended 31 March 2617
(Indizn rupees, exeept share data)

21 31 March 2017 31 March 2016
{2} Earnings in Foreign currency
Container Freign Station income - "

{b) Expeaditurc in Foreign currency
Container freight Station expenses - 1.21

22 Unhedged foreign currency exposure
The foreign currency exposure not covered by forward contracts / other derivative contracts as on 31 March 2017

31 March 2017 31 March 2016 41 April 2015

Trade and other creditors
in INR - 22.70 -

23 Contingent liabilities and Capital commitments 31 March 2417 31 March 2016 1 Aprit 2018
isputed liabilities - - -
Claims against the Company not acknowledged as debt - - -
Capital commitments - - .

24 Segment reporting
Since the Company kas not started the Operations, there is no Segment Reporling being required.

" Significant accounting judgements, estimates and assumptions
The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities, and the accompanying disciosures, and the disclosure of contingent liabilities. Usncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in foture periods,

Judgements
In the process of applying the Company’s accounting pulicies, management has made the following judgements, which have the most significant effect on the

amounis recognised in the Company financiai statements:

Estimates and assumpiions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions
and estimales on parameters available when the Company financial stalements were prepared. Existing circumstances and assumptions about future
devetopments, however, may change due w markel changes or circumsiances arising that are beyond the control of the Company. Such changes are reflected in
the assumptions when they ocour,

26 Related party transactions

As per the requirements of Ind AS 24, on Related party Disclosures, notified by Companies Accounting Standards Rules, 2015 and the refevant provisions of
the Companies Act 2013, the names of the related partics with description of relationships and transactions between a reporting enterprise and related parties,
as identified and centified by management are as follows:

Holding Company

Hindustan Cargo Limited (100% subsidiary of Alfcargo Logistics Limited) upto 5th August 2015,

Allcargo Logistics Limietd w.e.f 6th August 2015,

Fellow Subsidiarics

Credo Shipping Agencies (1) Private Limited (F00% Subsidiary w.e.T 5th October 2011), The Company has been struck off and dissolved on 24th January
2016.

Hindustan Cargo Ltd.

Contech Transport Services Pvt. Lid.

Ecu Line {India) Pvt. Lid.

Allcarge Shipping Co.PvLitd.

South Asia Terminais Pvi.Lid.

Southemn Terminals & Trading Pvi, Lid,

AGI. Warchousing Pvt, Ltd.

Allcargo Logistics Park Pvi.i.ud.

Ecu Inferpational (Asia) Pvi. Ltd.

Comptech Sclutions Pvi.Lid.

Amfin Consulting Pvt. Lid.

Transindia Logistic Park Pvi Lid.

Combi Line Indian Agencies Pvi. Lid.

Acex Logistics Limited (formerely known as HC Logistics Ltd.)

Crede Shipping Agencies (1) Pvt. Ltd.

Avvashya CCl Logistics Private Limited (w.c.f 29th Junc 2016)

Eeu-Line Algeric sarl

Ecu Worldwide (Argentina) SA (formerly known as Ecu Logistics SA)

Ecu Worldwide Australia Pty Lid (Jformerly known as 13eu-Line Austratia Pty Ltd.)

Integrity Enterprises Pty 1.ad.
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MNotes to the financial statements as at and for the year ended 31 March 2017
(Indian rupees, except share dafa)
Related party (ransactions (Centinued)

Feu Worldwide {Belgiwm) (formerly known as Ecu-Line N.V)

Eeu-Logistics NV,

FMA-LINe Holding N. V. (formerelyknown Ecubro NV.)

Ecu-Tech bvba

Eeuhold N.V,

Ecu International NV,

Ecu Global Services 1,v,

HCL. Logistics nv

European Customs Brokers NV,

AGL NV,

Allcargo Belpium NV,

LEeo Worldwide Logistics do Brazil Lida (formerly known as Ecu Logisties do Brasil Lida.)
Ecu-Line Bulgaria EOOD

Ecu Worldwide (Canada) Inc. (foremerly known as Ecu-Line Canada Inc).

Eeu Worldwide (Chile) S.A (formerly known as cu-Line Chile S.A)

Flamingo Line Chile S.A.

Eeu Worldwide (Guangzhou) Lid.(formerly known as Ecu-Line Guangzhou Litd)

China Consolidation Services Shipping 1.td

Ecu Worldwide China (Shanghai) Lid {formerly known as China Consolidation Services Ld.)
Ecu Worldwide (Colombia) S.A.S {formerty known as Ecu-Line de Colombia 5.A.S)
Ecu Worldwide Costa Rica S.A.{formerly known as Conecli International S.A)

[Eeu Worldwide (Cyprus) Ltd.(formerly known as Ecu-Line Mediterranean Ltd.)

ECU WORLDWIDE (CZ) s.r.o. {formerty known as Ecu-Line (CZ) s.5.0).

Ecu - Worldwide - (Ecuador) S.A.(formerly known as Ecu-Line del Ecuador S.A.)
Flamingo Line del Ecuador SA

Ecu World Wide Egypt Lid (formerly known as Ecu Line Egypt Ltd.)

Ecu Worldwide {E1 Satvador) $.P. Z.0.0 5.A. de CV (formerly known as Flamingo Line 31 Salvador SA de CV}
ECU WORLIDWIDE {Germany) GmbH (formerly known as Ecu-Line Germany GmbH}
ELWA Ghana 1id.

Ecu Worldwide {Guatemala) S.A {formerly known as Flamingo Line de Guatemala S.A)
Ecu Worldwide {Hong Kong} Lid.(formerly known as Leu-Line Hong Kong Ltd.)

Ecu International Far East Lid.

CCS Shipping Lid.

Ecu-Line Hungary Kit.

PT £KA Consol Ulama Line

Ecu Worldwide ltaly S.r.]. (formerly known as Ecu-l.ine [taba srl.)

Euracentre Mitan sri.

Ecn Worldwide (Cote d'Ivoire) sard (formerly known as Ecu-Line Cdle d'lvoire Sarl)
Eew Worldwide (Japan) Ltd.(formerly known as Ecu-Line Japan Ltd.}

Jordan Guif for Freight Services and Agencies Co. LLC

Ecu Worldwide (Kenya) Lid (formerly known as Eeu-Line Kenya Lid.)

Ecu Shipping Logistics (K) Ltd.

Ecu Worldwide {Mataysia) SDN. BHD. {formerly known as Ecu-Line Malaysia Sdn. Bhd.}
Ecu-Line Maita 1td.

feu Worldwide (Mauritius) Ltd.(formerly known as Ecu-Line Mauritius Lid.)

CELM Logistics SA de CV

f2cu Worldwide Mexico (formerly known as Ecu Logistics de Mexice SA de CV)

Ecu Worldwide Morocce (formerly knows as Ecu-Line Maroc S.A.)

Ecu Worldwide {Netherlands) B,V (IZcu-Line Rotterdam 3V)

Rotterdam Freight Station BV

FCL Marine Agencies BV,

Eeu Worldwide New Zealand Lid (formerly known as Ecu-Line NZ Lid))

Ecu Worldwide (Panama) S.A (formerly known as Ecu-Line de Panama SA)

Ecu-Line Paraguay SA

Flamingo Line del Pera SA

Feu-Lite Peru SA

FEeun Waorldwide (Philippines) Inc.{formetly known as Ecu-Line Philippines Inc.)

Fen Worldwide (Poland) Sp zoo (formerly known as Ecu-Line Polska SP. Z.o.0.)
Feu-Line Doha W.L.L.

Feu Worldwide Romania SRL (formerdy known as Ecu-Line Romania SRL)

Ecu-Line Saudi Arabia L1L.C

Ecu - Worldwide (Singapore} Pte. Lid (formerly known as Ecu-Line Singapore Pte. 14d.)
Ecu Worldwide {South Africa} Pty Lid (formerly known as Izcu-Line South Africa (Pty.) .td.)
Ecu-Line Spain S.1..

Mediterranean Carge Center S.L. (MCC)

ECU Worldwide Lanka (Private) Ltd. (foremerly known as Ecu Line Lanka (Pvt) Ltd.)
Eeu-Line Switzerland GmbH

Few Worldwide (Thailand) Co. Lid.(formerly known as Ecu-Line (Thailand) Co. Lid.)
Société Ecu-Line Tunisie Sarl

Ecu Worldwide Turkey Tagimacilik Limited Sirketi (formerly known as Ecen Uluslarasi Tas. Ve Ticaret Lid. Sii.}
Eeu-Line Middle East 1.1.C

Ecu-Line Abu Dhabi 1L.L.C

furocentre FZCO

China Consolidated Company Lid.

Ciar Fynrees (Cormnany 1 id
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Related party transactions (Continued)

LEeu Worldwide (UK) LAd (formerly known as Ecu-Line UK Lid)
S.H.E. Maritime Services Lid.

Eou Worldwide (Uruguay) S A. (formerly known as DEOLIX S.AL}
CLD Cempania Logistica de Distrsbucion SA

Guldary S.A.

PRISM GLOBAL, LLC

Zconocaribe Consolidators, Inc.

Econoline Storage Corp.

=C1 Custems Brokerage, Inc.

OTI Cargo, Inc.

Ports International, Inc.

Administradora House Line C.A.

Consolidadora Ecu-Line C.A.

Ecu Worldwide Vietnam Co., Ltd.(formerly known as Ecu-Line Vietam Co.Ltd)
(cean House Lid.

Ecu-Line Zimbabwe {Pvt) Lid.

Asia Line Lid

Contech Transport Services (Pvt} Lid

Prism Global Ltd. (Foremerely known as Ecu Line Ltd)
FMA-LINE France S.A.S.

Cargo Freipght Station S.A.

Allcargo Logistics LLC

Eculine Worldwide Logistics Co. Ltd,

FMA-LINE Nigeria 1.4d.

Feu Wortdwide (Uganda)

Alcargo Logistics Lanka (Private) Limited

FMA Line Agencics Do Brasil Ltda.

FCL Marine Agencies Belgium bvba

Joint Venture

Transnepal Freight Services Pvi.Lid

Fzcu Worldwide Peru S.A.C.(Tformerly known as Ecu Logistics Peru SAC)
IFasder S.A.

Centro Brasiliero de Armazenagem E Distribuicac 1tda (Bracenter)
Associates

Gantoni General Enterprises 1id.

IFCL. Marine Agencies Gmbh (Hamburg)

I'CL Marine Agencies Gmbh (Bermen}

OVCL Vietnam Lid

INEGA N.V.

Retated Party Transactions

The company has not undertaken any related party transactions during the current year as weli as during previous year.
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Fair value
Set oul below, s a comparison by class of the carrying amounts and fair vatue of the Company's financial instruments that are reasonable approximations of

fair values:
Carrying Value

Particulars 31 March 2017 31 March 2016 01 April 2015

Financials asscts

Cash and cash eguivalents 193.01 21383 5744
Financials liabilities

Trade payables 29.18 40.92 13.58
Borrowings - - 18.35

Fair value

Particulars 31 March 2017 31 March 2016 01 April 20615
Financials assets

Cash and cash equivalents 193.61 213.83 57.44
Financials liabilities

Trade payables 29.18 40.92 13.5%
Borrowings - - 14,

The management assessed that fair value of cash and cash equivalents, Trade Security Deposits, Trade receivables, trade payables and borrowings largely
approximate their carrying amounts due to the short-term maturities of these instruments, i

Fair Yalue measurement and hicrarchy

The Company uses following hierarchy for determining and disclosing the [aiv value of long term financial instruments:-

Level 1: Quoated (Unadjusted) price in active markets for identical assets or liabihities,
Level 2: Other technigues for which all inputs which have significant effect on the recorded fair value are observable, either directiy or indirectly.
Level 3: Techniques which uses inputs that have significant effect on the recorded fair value that are not based on observable market data.

Since the management has assessed that 1t has short term {inancial instraments whose Fair value largely approximates their carrying amounts, the aforesaid
defined hierarchy wiil not be applicable for the same,

Capital Management
Since the Company neither have any external borrowing nor do they require 10 comply with financiai covenanis as stipulated by financial institutions or any
other barrower, it is not required 1o arrive at Capital management as per the requirements of Ind AS.

First time adoption of Ind AS
Since there are no Ind AS adjustments which has been applied to previously disclosed IGAAP figures as on 31st March 2016 as well as 1st April 2015, the
detailed disclosure relating (o preparation and presentation of {irst time adoption of Ind AS is not applicable 1o the Company.

For and on behalf of
Transnepal Freight Services Pyt Ltd

7{5@%/‘\ ja/ffx@(\%m

Auihorised Signatory
Dates MM G, e T



