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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SOUTH ASIA TERMINALS PRIVATE LIMITED.
Report on the Indian Accounting Standards (Ind AS) Financial Statements

We have audited the accompanying Ind AS financial statements of South Asia Terminals Private Limited
(“the Company), which comprise the Balance Sheet as at March 31, 2017, the Statement of profit and loss
(including Other comprehensive income), the Statement of cash flow, the Statement of changes in equity
for the year then ended, and a summary of the Significant accounting policies and Other explanatory
information (herein after referred to as “Ind AS financial statements™).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance (including other comprehensive income), cash
flows and statement of changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified in the
Companies (Indian Accounting Standards) Rules 2015 (as amended) under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give
a true and fair view and are free from material misstatement, whether due (o fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements,
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2017, and its fosses (including other Comprehensive
Income), the changes in equity and its cash flows for the year ended on that date.

Other Matters
Incoming auditor to audit comparative information for adjustments to transition to Ind AS
The comparative financial information of the Company for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 01, 2015 included in these Ind AS financial statements, are
based on the previously issued statutory financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for the year ended
March 31, 2016 and March 31, 2015 dated May 02, 2016 and May 07, 2015 respectively expressed an
unmodified opinion on those standalone financial statements, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Ind AS, which have been audited by us.
Our opinion is not modified in respect of these matters.

Emphasis of matters

We draw attention to the note 1.1 (6) forming part of the financial statements which states that the
Company has accumulated losses, its net worth has been fully ereded and the Company’s current labilities
exceeded its current assets as at the balance sheet date. These conditions indicate the existence of a material
uncertainty that may cast significant doubt about the Company’s ability {0 continue as a going concern,

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

I, As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-sectjon (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the mafters specified in the paragraph 3 and 4 of the Order.,

2. Asrequired by Section 143 (3} of the Act, we report that:

a)  we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢} the balance sheet, the statement of profit and loss, the statement of cash flows and the statement of
changes in equity dealt with by this Report are in agreement with the books of account;
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in our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with relevant rule issued thereunder;

on the basis of the written representations received from the directors as on March 31, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017 from
being appointed as a director in terms of Section 164 (2) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and

with respect {o the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

the Company does not have pending litigations which would materially impact its financial
position;

the Company does not have any long-ferm contracts including derivative contracts for which
there were any material foresecable losses, as required under applicable law or accounting
standard;

there were no amounts which were required to betransferred to the Investor Education and
Protection Fund by the Company;

the company has provided requisite disclosures in its Ind AS financial statements as regards its
holding and dealings in Specified Bank Notes as defined in the Notification S.0. 3407 (E) dated
November 08, 2016 of the Ministry of Finance, during the period from November 08, 2016 1o
December 30, 2016, Based on audit procedures performed and the representations provided to us
by the management we report that the disclosure are in accordance with the books of accounts
maintained by the Company and as produced to us by the Management.

For Shaparia Mehta & Associates LLP
Chartered Accountants
(Firm’s Registration No.- 112350W / W-1 00051)

Sanjiv Mehta ;

Partner

. =

—

Membership No.- 034950
Place of Signature: Mumbai

Date:
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Annexure A to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of South Asia Terminals Private
Limited (the “Company™) on the financial statements for the year ended March 31, 2017, we report that:

i. In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

{b) The Company has regular programme of physical verification of fixed assets by which fixed assets
are verified in as phased manner over a period of three years. In accordance with this programme,
certain fixed assets were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assets,

(¢} According to the information and explanations given to us and on the basis of our examination of
the records of the company, the title deeds of immovable property are held in the name of the
company.

. The company is a service company and does not hold any physical inventories. Thus, paragraph 3(ii) of
the Order is not applicable to the company.

iti.  According to the information and explanations given to us and on the basis of our examination of the
books of accounts, the Company has not granted loans, secured or unsecured, to companies, firms or
other parties listed in the register maintained under Section 189 of the Companies Act, 2013.
Consequently, the provisions of clauses iii {b) and iii (¢) of the order are not applicable to the
Company.

iv.  According to the information and explanations given to us and on the basis of our examination of the
books of accounts, the Company has not given loans, guaraniees, and security, or invested in other
companies covered under section 185 and 186. Consequently, provision of this clause of the order is
not applicable to the Company.

V. In our opinion and according to the information and explanations given fo us the Company has not
accepted any deposits from the public so as fo require any compliance of the directives of Reserve
Bank of India or the provisions of section 73 or 76 of the Companies Act, 2013. As explained to us,
the Company ltas not recelved any arder passed by the Company Law Doard or the National Company
Law Tribunal or any court or other forum.

vi.  According to the information and explanation given to us, maintenance of cost records in not
applicable to the Company,

vil. In respect of its statutory dues:

a.  In our opinion and according to the information and explanations given to us, the Company is
normaily regular in depositing undisputed statutory dues including provident fund, employees'
state insurance, Income-tax, TDS, Service tax, and any other applicable statutory dues to the
appropriate authorities. There is no outstanding statutory dues as on the last day of the
financial year for a period of more than six months from the date they became payable.
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b.  According to the information and explanations given to us, there are no disputed dues of
income tax, service tax which have not been deposited on account of any dispute.

viii.  According to the information and explanations given to us and on the basis of our examination of the
books of accounts, the Company has neither borrowed any loans or borrowing during the current
financial year nor have any outstanding loans or borrowings outstanding at year end from any financial
institutions, banks, government or debenture holders. Thus, paragraph 3(viii) of the Order is not
applicable to the company.

ix.  The Company has not raised any money by way of initial public offer or term loans accordingly,
paragraph 3(ix) of the order is not applicable to the Company.

X.  Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by the management, we report
that no fraud by the company or on the company by its officers or employees has been noticed or
repotted during the course of our audit,

Xi. In our opinion and according to the information and explanations given to us, the company has not paid
or provided any managerial remuneration. Hence, reporting requirements under this clause are not
applicable.

xii. The Company is not a Nidhj Company as defined under section 406 of the Companies Act, 2013,

Accordingly, reporting under this clause of the order is not applicable.

xiii.  In our opinion and according to the information and explanations given to us, all transactions with the
refated parties during the current audit periodare in compliance with section 177 and 188 of Companies
Act, 2013. The Company has complied with the requirement disclosing the details in the Financial
Statements etc., as required by the applicable accounting standards.

Xiv. The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under audit, Hence, reporting requirements under this clause
(xiv) are not applicable.

xv. On the basis of information and explanation given to us, the company has not entered into any non-
cash transactions with directors or persons connected with him, Accordingly, clause (xv) of the order is
not applicable,

Xvi. In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

Fur Shaparla Mehta & Associates LLP
Chartered Accountants

(Firm’s Registration No.- 112350W / W-100051)

albhls.

Sanjiv Mehta

Partner

Membership No.- 034950
Place of Signature: Mumbai
Date:



ST inuation Sheet
SHAPARIA MEHTA & ASSOCIATES LLP Continuation Shee

CHARTERED ACCOUNTANTS
Annexure - B to the Independent Aunditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

. We have audited the internal financial controls over financial reporting of South Asia Terminals
Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the Ind As
financial statements of the Company for the year ended and as at on that date,

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit,
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial conirols over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors Judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion an the Company’s internal financial controls sysletn over financlal reporting,




Continuation Sheet

SHAPARIA MEHTA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls over Financial Reporting

5. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generatly accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

6. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

7. In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential cormponents of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Shaparia Mehta & Associates LLP
Chartered Accountants
(Firm’s Registration No.- 112350W / W-100051)

- i
Sanjiv Mchta e

Partner

Membership No.- 034950
Place of Signature: Mumbai
Date:




Significant accounting policies
Notes to the financizl statements

South Asia Terminals Private Limited
Balance sheef as at 31 March 2017

1
2-31

Notes 31 March 2017 31 March 2016 01 April 2015
Assets
Non-current assets
Property, plant and equipment (net) 2 101,777.373 108,166,418 114,581,348
Other intangible assets 3 210,733 314,202 580,545
Financial assets
Other financial assets 4 163,502 162,002 198.320
Non-current lax assets (net) 14 824,930 4.210,109 4,247,812
Other non-curreni assels 5 4,619,187 4,863,373 5,107,559
Fotal - Non-current assets 147,595,725 117,716,144 124,715,584
Current assets
Financial assets
Trade receivables 6.1 16,158,252 30,237,777 16,124,096
Cash and cash equivalents 6.2 2,216,710 2,034,865 4,231,917
Other current assets 5 1,224,581 2,732,677 1,729,790
Inter-division/ Inter-branch balances -
Total - Current assets 19,499,543 35,005,319 22,085,803
Assets classfied as held for sale - - -
19,499,843 35,005,319 22.085.803
Total Assets 127,095,268 152,721,424 146,801,387
Equity and Liabilities 700 e
Equity
Equily share capital 7 05.250,000 65,250,000 65,250,000
Other equity 8§ (124,149,847) (112,677,161} (1069,827.348)
Equity attributable to cguity holders of the parent (58,899,847 (47,427,161} (44,577,348}
Non-comtrolling interests - - -
Total Equity (58,899,847} (47,427,161} (44,577,348}
Non-current liabilities
Net employment defined benefit liabilitics 11 578,344 386,211 270,605
Deferred tax hability (net) 22 - - -
Total - Non-curreat liabilities 578,344 386,211 270,608
Current liabilities
Financial liabilities
Borrowings 9 162,760,291 162,733,249 162,894,821
Trade payables 2.1 13,413,748 211,552,230 20,573,008
Other payables 12.2 1,547,995 1,496,705 2,362,282
Other fingnclaf Hablides 10 8,172,519 13,783,409 4,557,107
Met amployment defined benefit Habilitics 1 480,057 378,295 364,650
Other current liabilities 13 1,042,161 818,485 355,663
Total - Current liabilitics 185,416,771 199,762,373 191,108,130
Total equity and liabilitics 127,005,268 152,721,424 146,801,387

f

The notes referred to above are an integral part of these financial statements
As per our report of even date attached

For and on behalf of Board of directors of
South Asia Terminals Private Limited

JEHS200MHBH2008PFC179557
4\ \- AN

't\-‘-" 2}3\1\0}\ “
Bhavika Shah
Company Secrctary
M No. A21462

Far Shaparia Mchta & Associates LLP
ICAT firm registration No.112350W/ W-100051

Chartered Accountants
Sa’lXﬂ AdarshiHegde Suryanarayanag S

Partner o S Pirecto Direclor
Membership No. 034950 DIN N¢: 00035040 DIN No: 00444230

Date:02 May 2017 Pate:02 May 2087



South Asia Terminals Private Limited
Statement of Profit and Loss for the year ended 33 March 2017

Notes 31 March 2017 31 March 2016
Continuing Gperaiions
Income
Revenue from operations 15 145,761,087 173,701,541
Finance income 16 554,396 134745
Total income 146,315,483 173,836,286
Expenses
Cost of services rendered i7 118,313,521 137,595,867
Employee benefits expense i8 6,094,661 5,005,983
Depreciation and amortisation expenses 19 6,718,302 6,892,582
Finance cosis 20 15,273,564 15,326,146
Other expenses 21 11,311.876 11,832,781
Total expenses 157,711,923 176,653,359
Profit before share of profit of associates and joint ventures and tax from
continuing operations (11,396,441) (2.817,673)
Share of profits of associates and joint ventures - -
Profit before tax (11,396,441) (2,817,073)
Tax expense: 22
Current tax - (2,533)
Total tax expensc - (2,533)
Profit for the year from Continuing Operation {i) (11,396,441) (2,814,540)
Profit for the year (A) (11,396,441} {2.814.540)
Other Comprehensive Income:
Items that will not be reclassified subsequently fo profit or loss:
Re-measurement gain/(losses) on defined benefit plans (76,246) {35,273)
Income tax effect - -
(76.246) (35,273)
Other Comprehensive Income for the year, nct of tax (B) (76,246} (35273)
Total Comprehensive income for the year, ned of tax {A) + (B) (11,472,687) (2,849,813}
Earnings per equity share (nominal value of Rs 10 each) 24 (1.75) (6.43)
Basic and diluted
Significant accounting policies i f
Notes to the financial statements 2-31 -

Thie notes referred W ubove are sy imdegral pare of these fnanclal starements

As per our report of even date attached

For and on behalf of Board of directors of
South Asia Terminals Private Limited
CIN No3d5200MH2008PTC179557

For Shaparia Mehta & Associates LLP
ICA] firm registration No. FI2350W/ W-100051
Chartered Accountants

Sanjiv Mehtj / Adarsh Hegpde Suryanaraya 8 Bhavika Shah

Partner . : Directgr Director Company Secretary
Membership No. 034950 ' DIN No: 006035040 DIN No: 00444230 M No. A21462

T OSeeh

Date:02 May 2017 Date:02 May 2017



Sonth Asia Terminals Private Limited
Statement of Changes in Equity for (he year ended 31 March 2017

(A) Equity Share Capital:

Equity shares af INR 10 each issued, subscribed and fully paid

At 1 April 2015
[ssue of share capitat
At 31 March 2016
Issue of share capital
At 31 March 2017

(B) Other Equity:

Tor the vear ended 31 March 2017

No. Amounlt
6,525,000 63,250 000
6,525,000 65,250,000
6,525.000 55,250 (00

Particulars

Reserves & Surplus

Balance in Statement of
Profit and Loss

Totzl equity

As at 31st March 2016
Net Profit for the period
Other comprehensive income

(112,677.161)
(11,396,413

(112.677,161)
(11,396,441)

Total comprehensive income

Increase in share capital on account of bonus issue
Change in proup's isterest

Dividends {(including tax)

Exefined employee benefit

Amount transferred to tonpage tax reserve
Discontinued operations

Transfer to general reserve

Exchange differences on translation of foreign currency
‘Fransfer to Balance in Statement of Profit and Loss

{124,073,601}

(76,246)

{124.073,601)

(76,246)

As at 31 March 2017

(124,149,847)

(124,149.847)

For the year ended 31 March 2016

Particulars

Reserves & Surplus

Balance in Statement of
Profit and Loss

Tatal equity

As at 1st April 2015
Net Profit for the period
Qther comprelensive income

(109,827 348)
(2,814,540)

(109,827,348)
(2,814,540}

Total comprehensive income

Impact of translation of financials inte INDAS
Increase in share capital on account of bonus issue
Change in group's interest

Dividends {including tax)

Defined employee benefit

Amount transferred Lo Lonnage lax Teserve
Discontinued operations

Transfer to general reserve

Exchange differences on transtation of foreign currency
Transfer to Balance in Statement of Profit and Loss

(112,641,888)

(112,641,888)

(35,273)

As at 31 Mareh 2016

(112,677,161)

(112.677.161)

As per ontr report of ¢ven date attached

For Shapariaz Mechta & Associates LLP
ICAL finm registration No.112350W/ W.-100051
Chartered Accountants

vy

Ajiv Mchta
Partner .
Membership No. 634950 - "~ °

Date:02 May 2017

P Ty

-~ "

Adarshplegde
Eirecto
[N Nof 00035040

Date:02 May 2017

For and on behalf of Board of directors of
South Asia Terminals Private Limited
CIN No:U45200MH2008PTC179557

DIN No: 00444230

S
2.0 S
Blhiavika Shah
Company Secretary

M No. A21462



South Asia Terminals Private Limited
Statement of Cash Flows for the period ended 31 March 2017

Profit before tax from continaing operations

Profif before tax from discontinued operations

Profit before tax

Adjustments to reconcile profit before tax fo net cash flows:
Diepreciation of property, plant and equipment
Amortisation of intangible assets
Provision for doubtful debts/bad debts written ol
Interest expense
Provision for gratuity & compensated absences

Working capitul adjustients:
Decrease / (increase) in frade receivables
Decrease / (increase) in other current and non current assets
(Decrease)/ Increase in trade payables
(Pecrease) Increase in other current and nen current habilities
Cash generated from operating activities
Income tax paid (inciuding TDS) (net)
Net cash flows from operating activitics (A)

Investing activitics
Purchase of property, plant and equipment {including CWIP)
Net cash flows from / (used in) investing activities (B)

Financing activities

Proceeds from shorl term bormowings

Repayment of short term borrowings

Finance costs

Net cash flows from / (used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Opening balance of cash and cash equivalents
Cash and cash equivalents al the end

Balance with Bank
- On current accounts
Cash in hand

As per our report of even date attached

¥or Shaparia Mechta & Associales LLP
ICA} firm registration No.112350W/ W-100051
Chartered Accountants

VR sl

Not

4]

31 March 2017

31 March 2016

For and on behalf of Board of directors of

(11,396,441) (2.817,073)
(11,396,441) (2,817.073)
6,614,833 6,626,239
103,469 266,343
502,506 1,204,450
£35,273,564 15,326,146
289,853 147,904
13,677,019 (14,501,040
1,750,783 (722,383)
(7,138,482) {20,778)
202,762 (456,680)
19,337,301 4,116,412
3.927.744 £59.015
23,265,046 4,275,427
(225,788) (211,309)
{225.188) (210,464)
24,955,313 475,429
(24,928,272) {637,000}
(22,884,454) {6,100,444)
(22,857,412 {6,262,015)
181,845 (2,197,052)
2,034,365 4231917
2,216,710 2,034,865
2,135,352 2,004,005
81,358 30,860
2,216,710 2,034,865

South Asja Terminals Private Limited
5200MH2008PTC179557

g

e 7)
a0 Wlls
Sanjiv Mehta i

Partner
Membership No. 034950

Date:02 May 2017

Cll\lNo:
y;
LV

Date:02 May 2017

1

fociizinc

L
Hegde

Suryanarayanan S
Director

100033040 DIN No: 00444230

U ‘%{ O ALk

Bhavika Shah
Company Secrefary
M No. A21462
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South Asia Terminals Private Limited

Notes to the financial statements for the year ended 31 March 2017

Significant accounting policies
(a) Statement of compliance

In accordance with the notification issued by Ministry of Corporate Affairs, the Company has adopted Indian
Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards) Rules,
2015 with effect from April 1, 2016, Previous perieds have been restated to Ind AS. In accordance with Ind AS 101
“First-time Adoption of Indian Accounting Standards”, the Company has presented a reconcifiation from the
presentation of financial statements under Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006 (“Previous GAAP”) to Ind AS of Shareholders” equity as at March 31, 2016 and April 1, 2015
and of the comprehensive net income for the year ended March 31, 2616.

These financial statemends have been prepared in accordance with Ind AS as notified under the Companies {Indian
Accounting Standards) Rules 2015 read with Section 133 of the Companies Act, 2013.

(b) Basis of preparation

The financial statements have been prepared on a historical cost basis, except for the certain financial assets and
Habilities measured at fair value (refer accounting policy regarding financial instruments) which have been measured
at fair value or revalued amount. Historical cost is generally based on the fair value of the consideration given in
exchange of goods or services. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.

Going concern

As at March 31 2017, the accumulated Josses have exceeded the net worth of the Company. The Company's net worth
stands eroded as at Rs.5.89 crores and the current liabilities exceeded its current assets as at the balance sheet date,
However, the Company has no intentions of discontinuing business operations nor does the Company have any plans
that may materially affect the carrying value or classification of assets and liabilities. The management of the
Company believes that the Company will be able to continue o operate as a going concern and meet all its fabilities
as they fall due for payment based on its cash flow projections and unconditional support including infusion of
requisite funds from the Holding Company. Accordingly, these financial statements have been prepared on a going
concern basis and do not include any adjustinents relating to the recoverability and classification of recorded assets or
to amounts and classification of liabilities that may be necessary, if the Company is unable to continue as a going
concern,

Summary of significant accounting policies

Use of estimates

The preparation of the Company's financial statements requires management o make Judgenients, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent Habilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affecied in future
periods.

Current versus non-carrent classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset

—is treated-as-current-when-i-is:

*  Ixpected to be realised or intended 1o be sold or consumed in normal operating cycle

«  Held primarily for the purpose of trading

s [xpected to be realised within tweive months after the reporting period, or

s Cash or cash eguivalent unless restricted from being exchanged or used to settie a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.
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A liability is current when:

e [tisexpected to be settled in normal operating cycle

e It is held primarily for the purpose of trading

» Itis due to be settled within twelve months after the reporting period, or

o There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Fair value measurement

In determining the fair value of its financial instruments, the company uses assumptions that ave based on market
conditions and risks existing at each reporting date. The method used to determine the fair value includes Discounted
Cash Flow analysis, available quoted market price and dealer quotes. All methods of assessing fair value result in
general approximation of fair value and such value may never be actually realized. For all other financial instruments,
the carrying amount approximates Fair Value due to the short maturity of those instruments.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the govermment. The amount recognised as revenue is exclusive of
service tax / sales tax / VAT,

Container freight station income:

Income from Container Handling is recognised as related services are performed.

Income from Ground Rent is recognised for the period the container is lying in the Container Freight Station.
However, in case of fong standing containers, the income is accounted on accrual basis to the extent of its

recoverability.

QOthers:
Reimbursement of cost is netted off with the relevant expenses incurred, since the same are incurred on behalf of the
customers,

Interest income is recognised on tine proporfion basis.

Dividend income is recognised when the right to receive the payment is established by the balance sheet date.

Taxes

Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively

enacted, at the reporting date,

Current income tax-relating-to-items-recognised outside-profit or-loss-is-recognised-outside profit-or-1oss-{either-in s

other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect 1o situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.
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Deferred tax
Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for {inancial reporting purposes at the reporting date.

Deferred tax assets and liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised to the extent that it is prebable that taxable profit will be available against which the
temporary differences, and the carry forward of unused tax credits and unused tax josses can be utilised.

The carrying amount of deferred tax assefs is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be availabie to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacled or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or Joss is recognised outside profit or loss {either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity.

Deferred tax assets include Minimum Aliernate Tax (MAT) paid in accordance with the tax laws in India, which is likely
1o give future economic benefits in the form of availability of set off against futare income tax liability.

Minimum Alternate Tax (MAT)

MAT paid in a year is charged to the Statement of Profit and Loss as cwrrent tax. The Company recognizes MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax
during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the
Company recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Availabie in
respect of Minimum Alternative Tax under the Income-tax Aci. 1961, the said asset is created by way of credit to the
Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit
entitiement” asset at each reporting date and writes down the asset to the extent the Company does not have convincing
evidence that it will pay normal tax during the specified period,

Property, plant and equipment

Property, plamt and equipment and capital work in progress are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any, Cost comprises the purchase price and any cost attributable to bringing the
asset to its working condition for its intended use. Berrowing cost relating to acquisition of tangible assets which take
substantial period of time to get ready for its intended use are also included to the extent they relate to the period till
suclassels e ready o be pul o use, &

The Company identifies and determines cost of each component / part of the asset separately, if the component / part
has a cost which is significant 1o the total cost of the asset and has useful life that is materially different from that of
the remaining asset.

Depreciation

The Campany provides depreciation on propery, plant and equipment using the Straight Line Method, based on the
usefu] fives estimated by the management. The identified components are depreciated separately over their useful
lives; the remaining components are depreciated over the life of the principal asset: The management has estimated
the usefut lives of all its tangible assets as per the usefut life specified in Part ‘C* of Scheduie 11 to the Act.
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The Company has used the following rates to provide depreciation on the tangible assels:

Category Useful lives

(in years}
Building Over Lease term
Plant & Machinery 5-13
Conmpulers 3
Office equipnents 3
Furniture & Fixture 10

Tangible assets held for sale is valued at lower of their carrying amount and net realizable value. Any write-down is
recognized in the statement of profit and loss.

Intangible assets

Intangible assets acquired separately are measwred on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumnulated impairment losses. Internally
generated intangibles, excluding capitalised development costs, are not capitatised and the related expenditure is
reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an
intangible asset are reviewed at Jeast at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation
expense on intangible assets is recognised in the statement of profit and loss unless such expenditure forms part of
carrying vaiue of another asset.

Gains or losses arising from derecognition of an intangibie assel are nmeasured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the
asset is derecognised.

Intangible assets are amortised on a straight line basis method basis the life estimated by the management:

Asset class Useful life

{in vears)

Computer software 6

bmpairment of non-financial assets (tangibie and intangible assets)

The Company assesses Property, plant and equipment and intangible assets with finite life at each reporting date,
whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable amount., An asset’s recoverable amount
is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of dispesal and its value in use,
Recoverable wmount is determined for an individual asset, wisless e asset does not generate cash inflows that are
largely independent of those trom other assets. In such cases, the recoverable amount is determined for the CGU o
which the asset belongs. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is writlen down to its recoverable amount.

A previousty recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that
the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversai is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which case,
the reversal is treated as a revaluation increase. w
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Borrowing costs

Borrowing costs includes interest, amortisation of ancillary cost over the period of loans which are incurred in
connection with arrangements of borrowings.

Borrowing costs that are attributable to the acquisition, construction of qualifying assets are treated as direct cost and
are considered as part of cost of such assets. A qualifying asset is an asset that necessarily requires a substantial period
of time to get ready for its intended use or sale. Capitalisation of borrowing costs is suspended in the period during
which the active development is delayed beyond reasonable time due to other than temporary interruption. All other
borrowing costs are charged to the Statement of Profit and Loss as incurred.

Provisiens and Contingent Liability

A provision is recognised when the Company has a present obligation as a result of past event, it is probable that an
outflow of resources will be required (o settle the obligation and in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to setile the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent liability but discloses its
existence in the financial statements.

Retirement and other employee benefits

o Short- term emplovee benefits

Employee benefits payable wholly within twelve months of availing employee services are classified as short-term
employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short
term employee benefits such as salaries and wages, bonus and ex-gratia to be paid in exchange of employee services
are recognized in the peried in which the employee renders the related service.

¢ Post-employment benefits

Defined contribution pians:

A_defined contribution plan is a post-employment benefit plan under which an entity pays specilied contributions 1o «

separate entity and has no obligation to pay any further amounts. The Company makes specified monthly
contributions towards Provident Fund and Employees State Insurance Corporation (‘ESIC’). The condribution of these
is recognized as an expense in the Statement of Profit and Loss during the period in which employee renders the
related service. There are no other obligations other than the contribution payable to the Provident Fund and
Employee State Insurance Scheme.

efined henefit plan:

Gratuity lability is provided for on the basis of an actuarial valuation done as per projected unit credit method, carried
out by an independent actuary at the end of the year. The Companys’gratuity benefit scheme is a defined benefit plan.

Accumuiated leave, which is expecied to be utilised within the next 12 months, is treated as short-term employee
benefit, The Company measures the expected cost of such absences as the additional amount that it expects {o pay as a
result of the unused entitlement that has accumulated at the reporting date. ..
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The Company treats accumulated leave expected to be carried forward beyond twelve months, as Jong-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year end. The Company presents the leave as a short-term
provision in the balance sheet to the extent it does not have an unconditional right to defer its settiement for 12
months after the reporting date. Where Company has the unconditionat legal and contractual right to defer the
settlement for a period beyond 12 months, the same is presented as long-term provision.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets (exciuding amounts included in net
interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding
debit or credit to retained carings through OCI in the period in which they occur. Remeasurements are not
reclassified to profit or loss in subscquent periods.

l.  Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity,

Financial assets
Initial recognition and measurentent

All financial assets are recognised initially at fair value. Transaction costs that are directly atiributable to the
acquisition or issue of the financial asset, that are not at fair value through profit or loss, are added to the fair value on
initial recognition. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date, 1.e., the date that
the Company commits to purchase or sell the asset, '

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in two categories:

a. Debtinstruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b.  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPP1) on the principal amount oufstanding.

This category is the most relevant to the Company. Afier initial measurement, such financial assets are subsequently

ZCCOUNT anmy (iSCOUNT Or Premium on acquisition and fecs o cosls that are an imegrat part ot ihe EIRT T EfR
amortisation is mcluded i finance income in the profit or loss. The losses arising from Impairment are recognised in

the profit or loss. This category generally applies to trade and other receivables.

b. Equity investments

All equity investments in scope of ind AS 109 are measured at fair value. Equity instruments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies

dIc Lidbhi“bd do dl TV EP L T8 Clﬁ Ul.;l\/l (,L;uily iilbll{lillbil[b, l;lC \.zUlll.lJ(llly .U!dy llid‘l\b (213} IIILVULai}iL CILLL;UII [1%]
present T Gier COmpreiensive TNcone subsequent chaiges T he Tair value. THe Company makes such elechon on an
instrument-by-instrument basis. The classification is made on initial recognition and is lirevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then ail fair value changes on the instrument,
excluding dividends, are recognized in the OCIL There is no recycling of the amounts from OCI to P&L, even on sale
of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the

P&l..
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Derecogunition

A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e. removed from the Company’s balance sheet) when:

e The rights to receive cash flows from the asset have expired, or
s The Company has transferred the finacial assets and the transfer qualifies for dercognition under Ind AS 109,
Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss {ECL) model for measurement and
recognition of impairment loss on the Trade receivables.

The Company follows ‘simplified approach for recognition of impairment loss allowance on irade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Lifetime LZCL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive.

The Company uses past trends to estimate impairment loss allowance on portfoiio of its trade receivables. The past
trend is set to 180 days based on observed default trend over the expected life of the trade receivables. At every
reporiing date, the historical observed default trends are updated and analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
statement of profit and loss. This amount is reflected inder the head ‘other expenses’ in the statement of profit and
loss. In balance sheet, ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in
the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company does not reduce impairment aliowance from the gross carrying amount.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans

and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. ... .0

Al financial Habilities-arerecognised-nitially-at-fairvalue andinthe case-of Joans-and bomowings and payablescnet—

of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,
financial guarantee contracts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Toansand - horrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process.
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Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation 1s included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substartially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profif or oss.

m. Cash and cash eguivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
manageiment,

n. Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
or payments. The cash flows from operating, investing and financing activities of the Company are segregated in the
Cash flow statement.

o. KEarnings per equity share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equily shares outstanding during the period. Diluted earnings per equity
share is computed by dividing the net profit attributable to the equity holders of the company by the weighted average
number of equity shares considered for deriving basic earnings per equity share and also the weighted average number
of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive
potentiat equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value.
Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date.
Dilutive potential equity shares are determined independently for each period presented.

The number of equity sha:es and poiesmally d;lulxve equity shales are adjusted :c[rospectwely for all pcnodq

“tLu—u ;Juut 553 uu. AdppProy r.u m uu_

presented for #ny Ehareep
{inancial statements by the Board of Directors.
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2 Properiy, Plant and Equipment

Plant and OMTice . Furniture & -
Computers Total

Pescription Building 3 L
j machinery Equipment fixtures

Cost or Valuation

Balance as at 61 April 2015 104,346,898 9,768,548 153,050 226,263 86,589 114,581,348
Additions - - 12,500 191,399 7410 211,309

Disposals - -
Discontinued operations
Exchange differences - - - - -
Balance as at 31 March 2016 104.346.898 9.768.548 165.550 417.662 93.99¢ 134,792,657

Additions - - 118,016 107,772 - 225,788

Disposals - -
Discortinued operations
Exchange differences - - -
Balance as at 31 March 2017 104,346,898 9,768,548 283,566 525,434 93,999 115,018,445

Depreciation and impairment
Depreciation for the year 4,770,265 1,653,604 50.022 137,388 14,930 6,626,239

Dispesals - -
Discontinued operations
Iechange dilerences - -
Bakance as at 31 March 2016 4.770.295 1,653,604 50022 137,388 14,930 6,626,239

Depreciation for the vear 4,757.25% 1,645,560 66,507 129,955 15,552 6,614,833

Disposais .

Discontinued operations - -

Exchange differences - -
Balance as at 31 March 2617 9,527,854 3,299,164 116,529 267,343 30,482 13,241,072

Net bool vakue
As at 01 April 2615 104,346,898 9,768,548 153,050 226,263 86,589 114,581,348
As at 31 March 2016 99,576,603 8,114,944 115,528 280,274 79,069 108,166,418
As at 3T Mareh 2017 94,819,344 6,469,384 167,037 258,091 63,517 101,777,373

Note:

Component accounting has become mandatory with effect from 1 April, 2015 as required under Schedule 1F of the Companies Act, 2013, The Company has
assessed significant components and its useful life of cach principle assets. The useful life of significant components are not materially different from that of
principie assei.

For property, plant and equipment existing as on 1 April 2015 i.e., its date of transition to Ind A3, the Company has used Indian GAAP Carrying value as deemed
cost.
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3 Intangible assets

Description Computer software Total

Gross Block

Balance as at 01 April 2015 580,545 580,545
Additions - -
Disposals - ;
Discontinued operattons

Exchange differences - -

Balance as at 31 March 2016 580,545 580,545
Additions - -
Disposals - -
Exchange differences - -
Balance as at 31 March 2017 - 580,545 580,545

Amortisation

Amortisation 266,343 266,343
Aceumulated amortisation on disposals - -
Discontinued operations - -
Exchange differences - -

Balance as at 31 March 2016 266,343 266,343

Amortisation : 103,469 103,469
Accumulated amortisation on disposals - -
Exchange differences

Balance as at 31 March 2017 369,812 369,812

Net book value

As at 01 April 2015 580,545 380,545
As at 31 March 2016 314,202 314,202
As at 31 March 2017 210,733 210,733

Note: For intangible assets existing as on 1 April 2015 i.e., its date of transition to Ind AS, the
Company has used Indian GAAP Carrying value as deemed cost.
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6.2

Other Financial assets

South Asia Terminals Privare Limited
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To parties ather than related partics

Secuarity deposits
Unsecured, considered good
Doubiful

‘Fatal Other long-ternm financial assets

Non-current pertion

Current portion

31 March 2017

31 March 2416

41 Aprit 2048 3F March 2(H7

31 March 2016

01 April 2015

163,502 162,002 198,320 - - -
163,502 162,602 198,328 - - -

QOther assets
Unsecured considered good, wrless sicied othervise

Advances for supply of services
Prepaid expenses

CENVAT receivables

Oilrers deposits

Non-current

Current

31 March 2017

31 March 2016

U1 Aprit 2015 31 March 2017

31 March 2016

U April 2015

- - - 263,422 136,760 417,633
- - - 567,362 2,196,376 982,631
. . . 149,610 155,155 85,338
4.619.187 4.863373 5,107.559 244,186 244,186 244.18¢
4,619,187 4,863,373 5,107,559 1,224,581 2,732,677 1,729,790

Trade receivables

Trade receivables

Receivables from related parties {refer note 27)
Receivables from other related partics

Total trade receivables

Outstanding for a periad exceeding six months from the date they are due for payment

Unsecured, considered good
Doubiful

Allowance for doubtful debis

Ciher receivables
Ussecured, considered good
Doubtful

Allowance for doubiful debts

Fotal Trade receivables

3F March 2017

31 Mareh 2016

01 April 2015

16,038,252

16,124,096

36,237,777
16,058,252 30,237,777 16,124,096
- 33,374 -
545.622 43,116 860208
545,611 76,490 860,208
(545.622) (43,116) {860.208)
. 33374 -
16,058,252 30,204,403 16,124,096
16,058,252 30,204,403 16,124,096
16,058,252 30,204,403 16,124,096
16,058,252 3,237,777 16,124,096

Cash and bank balances

Cash and cash eguivalents
Balances with banks

31 March 2017

31 March 2016

01 April 2015

- On cwirent aceounts 2,135,352 2,004,005 4,145,560
- Deposits with original maturity of less thar thice maonths - - -
- O unpaid dividend account -~ - -
- On: exchange earners foreign currency - - -
f‘. Il 'l lll [:I 250 f‘n(’fﬂ b A da ]
Cach at bank and short term depeosite attributable to diccontinued operations

2,216,710 2,034,865 4231917
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Share capital

Authorised capital:

At 01 Aprik 2015

Incrense f (decrease) during he year
AL 3] March 2016

Inerease / (decrease} during the year

At 31 March 2017

Terms/ rights atiached to cquity shares

will be in propedion to the pumber of equity shares held by the sharcholders.

Issued cquily capital:

Issued, subseribed and fully paid-up:
At1 April 2015

Chanpes during the period

At 31 March 2016

Changes during the period

At 31 March 2017

{i} Details of sharchelders holding more than 5% shares of a class of shares

Name of shareholders

Equity shares of Rs, [ cach fully paid
Allcarge Logistics Limited
Rind Terminals Private Limited

Equity Shares

At the beginning of the year

Issued uring the period - Benus shares
Cuistanding at the end of the year

Equity shares

Nus. Antount

7,500,000 75,600,000
7,500,000 75,000,000
7,500,000 75,000,000

The Company has only one class of equity shares having par value of Rs. 10 per share. iach holder of equity shares is entitled to one vote per share. The Company declares and pays dividends
in Indian rupees. The dividend proposed By the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Mecling,

In the event of liquidation of the Company, the holders of equity shares wili be entitled to receive remaining, assets of the Company, afler distibution of all prefereatial amounts. The distribution

Issued cquity share capital

Nos. Amount
6,525,060 65,250,000
6,525,000 $5,250,800
6,525.000 65,250,000

As at31 March 2017 As at 31 March 2016

% holding in the % holding in the

Nos. Neos.
class class
3,327,750 51 3,327,750 A1
3,197,250 49 3,197,250 49
6,525,000 100 6,525,600 100

(if) Reconciliation of number of the equify shares outstanding at the beginning and at the end of the year:

As at3F March 2017 As af 31 March 2016

Nos. Amount Nos, Amount
§,525,008 65,250,000 6,525,000 65,258,000
6,525,006 65,250,000 6,525,800 65,258,000

Other equity

Surplus in Statement of profit & loss account
At} Aprik 2018

Add: Profit during the year

Add: OCl1

At 31 March 2010
Add: Profit during the vear

Amount in Rs
(109,827,348)
(2,814,540)
£35,273)

(112,677,161}
(11,396,441

Aecded
FAbL o
Net Surplus in the staterent of profit & less account

Total rescrves and surplus

LA L

(124,149,847}

(124,149,847}

Borrowings

Effective interest

31 March 2017 31 March 2016 01 April 2015

rafe Vo
Laan repayable On Demand (unseenred)
v ¢ 8
Luan Nium Reluted sty (Refir Note 27) 10.00% 162 760,291 162,733,249 162,894 821
162,760,291 162,733.249 162,894,821
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12.1

12.2

i3

Other financial liabilitics

Scuth Asia Terminals Privale Limited

Notes fo the financial statements as at and for the year ended 31 March 2017

Other financial Habilities at amortised cost
Interest accrued and due on borsowings

Total other financial Fiabilities

Non-current portian

Current portion

3] Mareh 2017

31 March 2016

1 April 20158

31 March 2017

31 March 2016

| April 2015

6,172,519

13,783,409

4,557,707

6,172,519

13,783,409

4,557,707

Net employment defined benefit liabilities

Provision for gratuity
Provision for Compensated abscenses

MNon-curreni porfion

Current portion

31 March 2017

31 March 2016

E April 2015

31 March 2017

31 March 2016

§ April 2015

578,344 386,211 274,605 9,034 6,300 3416
- - - 471,023 371,995 361,234
578,344 386,21} 270,608 480,057 378,295 364,650

Trade payvables

Trade payables
Trade payables to related parties (refer Note. 27)

31 March 2017

31 March 2016

0F April 2015

2,826,228 3,463,344 2,805,412
10,587,520 17,088,886 17,767,596
13,413,748 20,552 730 20,573,008

Other payables

Quistanding Hability {for expenses

3 March 2007

3§ March 2616

OF April 2015

1,547,595

1,496,705

2,362,282

1,547,995

1,496,705

2,362,282

Orther liabiliti

Employee benefits payable
Statutory duces payable

Service tax payable
TS payable

ESIC pavabie
Professional 1ax payable
Provident fund payabie
Others

Non-current partion

Current portion

31 March 2017

31 March 2016

01 April 2015

31 March 2017

31 March 2016

93 April 2015

. . - 426,752 91,153 40,702
. . - 1,649 - -
. - - 559,061 681,241 271,573
. . - 3.562 - -
- - - 2,332 2,332 2,080
. . - 48,655 43,759 41,308
- - - 150 - -
. . - 1,042.161 818,485 355,663

inceme tax

14a. Non-current tax Assets (net}

Advance tax recoverable (net of provision for tax}

31 March 2017

31 March 2016

01 April 2015

824,930

4,210,109

4,247,812

824,930

4,210,109

4,247,812
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South Asia Terminals Private Limited
Notes to the financial statements as at and for the year ended 31 March 2017

Revenue from operations

Sale of services
Container freight stations

Other operating revenue
Provision Tor doubtfis] debts written back

Total revenue

31 March 2017

31 March 2016

145,761,087 172.884.449
145,701,087 172,884,449
- 817,092
- 817,092
145,761,087 173,701,541

Finance income

Interest income on

- Income tax refund

- loan given 1o other parties
- Other

31 March 2017

31 March 2016

542,565 118,779
- 845
11.831 15.121
554,396 134,745

Cost of services rendered

Container freight stations expenses
Handling and Transportation charges
Power and fuel costs

Repairs and maintenance-Others

31 March 2017

31 March 2016

107,181,684 126,986,128
7.941,337 7,509,543
3,190,500 3.100,196

118,313,521 137,595,867

Lmployee benefits expense

Salarics, wages and bonus

Contributions 1o provident and other funds
Stafl welfare expenses

Compensated absences

Gratuity expense

31 March 2017

31 March 2016

5,346,877 4,444,027
312,463 279,098
145,468 134,955
171,232 64,687
118,621 83,216

6,094,661 5,005,983




South Asia Terminals Private Limited
Notes to the financial statements as at and for the year ended 31 March 2017

19 Depreciation and amortisation

20

21

31 March 2017

31 March 2016

Depreciation of property, plant and equipment (note 2) 6,614,833 6,626,239
Amortisation of intangible assets (note 3) 103,469 266,343
6,718,302 0,892,582

Finance costs

Interest expense
Others

31 March 2017

31 March 2016

15,273,564

15,326,146

15,273,564

15,326,146

Other expenses

31 March 2017

31 March 2016

Rent 690,272 768,366
Legal and professional fees 555,868 915,467
Travelling expenses 2,043,356 2,170,970
Repairs te building and others 1,392,435 851,036
Business promotion 62,937 75,888
Printing and stationery 32,714 §7.636
Communication charges 898,122 785,816
Rates and taxes 1,035,559 1,147,585
Office expenses 957,629 961,873
Electricity charges 1,229.920 1,216,368
Payment 1o auditors {refer note below) 150,000 153,000
Provision for doubtful debis 502,506 -
Insurance 345,218 367,457
Bank charges 575 628
Security expenses 1,383,718 1,124,048
Bad debis/advances wrilten off - 1,204,450
Miscellaneous expenses 31,046 193
11,311,876 11,832,781

Pavments to the auditor:

3 Miarch 217

S viarch 2006

As auditor
Audit fee 90,000 75.000
Tax audil fee 60,000 35,000
Limited review - 25,000
150,000 155,000
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South Asia Termingls Private Linsided
Netes to the financiaf statenents as at and for the year ended 3t March 2017

22a. The mujor companents of income tax expense for the years ended 31 Marck 2017 and 3t March 2016 are:

Statement of profit and foss:
Profit er loss section

Cuorrend income tax:

Current income tax charge

Adjustments m respect of current income tax of previous year
Deferved tax:

Relating to origination and reversal of temporary differences
Income tax expense reporied in the statement of profit or loss

Gl section
Deferred tax refated to items recognised in QC during in the vear;
Net loss/({gain) an remeasurements of defined benefit plans

Incame tax expense chzrged to OCE

22h, Beferred tax:

Deferred tax relates 1o the following:

Accelerated deprecialion for tax purposes

Share based payments

Post-cmployment medical benefits

Frelmunary cxpenses under section 33D/35DD of the Income tax act
Provision for doubtiul debis

Provision for emplayee benefils

L.osses available for offsening agamst future taxable income
Deferred tax expense/(income)

Deferred tax assets/{linhilities)

MAT Credit eatitlement
Net deferred tax asscts/(Jiabilities)

Reflected in the balance sheet as follows:

Defeived 1ax assels (Conlinuing cperations)
Deferred tax Habilities:

Caontinuing operations

Discontinued eperations

Deferred tax Habilities, net

Reeoncitiation of deferred fax assets/Uiabilities

Opening balasce as of 1 April

Tax expensef(income) during the period recognised m profit or loss
Tax expensef(income) during the period recognised in OCI
Discontinued operation

Deferred taxes acquired i business combinations

Clesing halance as at 31 March

31 March 2017

31 March 2016

{2,533)

(2,533)

31 March 2017

31 March 2016

Halance Sheet

profit and toss

31 March 2417

31 March 2016

1 April 2015

31 March 2017

31 March 2086

(10,235,392) (12,064,390) (11,733,300} (1.828,998) 331,000
12,577 - 12,577
140,498 13,323 265,804 {127,175) 257,481
378,808 236,232 196,294 {142,575) (39.938)
9,716,086 11,814,835 11,258,625 2,008,749 (556,210

31 March 2017

31 Marck 2016

1 April 2015

10,235,392

12,064,390
(12,064,390)

11,733,300
(11,733,300}

31 March 2016

31 March 2017




Seuth Asia Terminals Private Limited

Nates to the financial statements as at and for the vear ended 31 March 2017

23 Components of Qtlier Comprehensive Incone

24

Buring the year ended 3 March 2017
Re-measurement gains {losses) on defined benefit plans

Puring the year ended 31 March 2016

Re-measurement gains (Josses) on defined benefil plans

The disaggregation of changes 10 OC) by each iype of reserve in equity is shown below:

Foreign currency

FVTOCH reserve ) Retained carnings Total
transtation reserve
INR INR INR INR
- 76,246 76,246
- 76,246 76,240
INR INR INR INR
- 35,273 35273
- 35,273 35,273

Earnings per share (EPS)

Profit attributable 1o equity holders:

Continuing operations

Discontinued operation

Profit attributable fo equity helders for basic earnings:

Weighted average and outstanding number of Equity shares Tor basic EPS
Basic and diluted EPS

The fotlowing reflects the income and share datz used in the basic and diluted EPS computations:

31 March 2017

31 March 2016

(11,396,441) (2,814,540)
(11,396441) (2.814,540)
6,525,000 6,525,000
(1.75) (0.43)
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South Asia Terminals Private Limited
Netes fo the financial statements as at and for the year eaded 31 March 2017

Net employment defined bepefit liabilities

{a) Defined Contributions Plans
For the Company an amount of Rs 312,463/~ ( 31 March 2016 Rs 27,908/-) contributed to provident funds, ESIC and other funds is recognised by as an expense and
included in “Cantribution to Provident & Other Funds” under “Employee benefils expense” in the Statement of Profit and Loss.

{b) Defined Benefit Plans

In accordance with local Taws, he Company provide for graluity, a defined benefit retirement plan covering cligible employees in India. The plan pravides for 2 lump sum
payment to vested employees at retirement, death while in employment or on termination of employment. The present vaiue of the defined benefit obligation and the related
current service cost were measured using the Projected Unit Credit Methad, with acterial vatuation being carried out at each balance sheet date.

The following table sets out the funded as well as unfunded status of {he retirement benefit plans and the amounis recognised in Financial statements: -

Change in the defined benefit obligation 31 March 2017 31 March 2016
Liability at the beginning of the year 392,510 274,021
Interest cost 30,565 21,702
Current service cost 88,056 61,514

Past Service Cost | Vested benefit] recognised during the year
Benefit paid

Benefits paid directly by employer

Exchange rate difference

Actuarial (Gain) / Loss - Demographic

Actuarial {Gain) / Loss - Financial 45,676 (26,428)
Actuarial {Gain) / Loss - Experience 30,570 61,701
Net Actuariat {gain) / loss on obligations -
Liability at the end of the year 587,377 392,510
Change in Fair Value of Plan Assets

Fair vaiue of plan assets at end of prior year - -
Emplover contributions - -
Fair valuc of plan assets at end of vear - .

Net Defined Benefit Asset / (Liability)

Defined Benefit Obligation 387,378 392,511
Surplus / (Deficit) (5872,378) {392,511)
Net Defined Benefit Liabitity / (Asset) 587,378 392,511

Expected Cempany Contributions for the Next Year - -

Amount recognised in the balance sheet

Liability at the end of the year 587,377 3,923,511
Fair value of plan assets at the end of the year - -
Net Assets/(liabilities) recognised in the balance sheet 587,377 3,923,518
Expense recognised in the Statement of Profit and Loss

Current service cost 88,056 61,514
Fnterest cosl 30,565 21,702

Expected return on plan assets
Past Service Cost (Vested benefit) recognised during the vear

KIS R LEEL 1) B WA E D A A G R AR C A E bk * -

Exchange rae differente

Total expenses recognised in the Statement of Profit and Loss 118,621 83,216
¥I1{Remeasurement Effects Recognized in Other Comprehensive fncome (OCT)

a. Actuarial {Gain) / Loss due 10 Demographic Assumption changes n DBO - -

b. Actuarial (Gain) / Loss due to Financial Assumption changes in DBO 45,676 (26,428)

<. Actuarial (Gain) / Loss due 1o Experience on D3O 30,570 61,701

d. Return on Plan Assets (Greater) / Less than Discount rate - -

¢. Return on reimbursement rights (excluding interest incoms) - -

f, Changes in asset ceifing/onerous Hability {excluding interest income) - -

Totar Actuarial {Gain yEoss mended 11 OCT 76246 35273
VII|Total Cost Recognised in Comprehensive Income

Cost Recognised in P&L 118,621 83217

Remeasurements Effects Recognised in OC] 76,246 35,273

‘Fotal Cost Recognised in Comprehensive Income 194,867 118,490

VI Balance sheet reconciliation
Net defined benefit liability {assel) at prior year end 392,541 274,021
Defined benefit cost inciuded in P&L R 118,621 83,217

Total remeasurements included in OCl S _ 76,246 35,273
Dvirect benefit payments by Employer U

Net defincd benefit Hability (asset) - end of period Sl 547,378 392511




z

X1

South Asia Terminals Private Limited
Nofes ta the financial stalements as at and for the vear ended 31 March 2057

Reconciliation of Statement of Other Comprehensive Income

Cumulative QOCT - (Income)/Loss, Beginning of Period 35,273 -
Tatal remeasurements included in OC] 76,2406 35,273
Cumulative OCI - (Income)/Loss, End of Period 111,519 35,273
Current / Non Current Liability

Current Liahility 9,034 6,300
Naon Curreat Liability 578 344 386,211
Total 587,378 392,511
Expected future cash flows

Year ] 9,034 6,300
Year 2 11,965 7,580
Year 3 13,390 9,458
Year 4 14,491 10,431
Year 5 15,549 11,210
Years 610 10 95,385 68,624
Components of Defined Benefit Cost for Next Year

Service cost

a. Current service cost 114,536 88,056
Total service cost 114,536 88,056
Net interest cost

a. Interest expenses on DBO 42,549 30,5065
Total net interest cost 42,549 30,565
Defined benefit cost included m P&L 157,085 118,621

Assumplions:
Discounl rate
Salary escalation rate

Mortality rate

Withdrawal Rate

Retirement age

Sensitivity Analysis

Defined Benefit Obligation
Discount rale

a. Discount rate - 100 basis points
b. Discount rate + 100 basis points
Salary increase rate

a. Rate - 100 basis points

b. Rate + 100 basis poings
Attrition rate

a. Rate - 100 basis points

b. Raic i 100 busis points

31 March 2017

31 March 2016

7.30%

8.00%
TALM (2006-
08) Uitimate
Service
Based:Service
<=4 years: 17%
p.aService >4

vears: 2% n.a
58 vears

7.85%
8.00%
IALM (2006-08)
Ultimate
service
Based:Service <=
4 years: 17%
p.a.Service > 4
vears: 2% pa
38 years

31 March 2017

31 March 2016

683,493
507,621

307,417
681,852

595,916
575,627

457 991
338,401

338,008
457,223

396,029
389,151

¢) Compensated absences

The following table sets out the compensated leave absence and the amounts recegnised in financial statements:-

Leave encashment

Defined Benefit Obligation
Discounting rate at vear end

01-Apr-2016
to
31-Mar-2017

422,930
7.30%

01-Apr-2015
fo
31-Mar.2016

332,194
7 85%

Sick leave

Defined Benefit Obligation
Discounting rate at year end

VI-ADr =AUTh
to
31-Mar-2017

48,093
7.30%

Ul ".l\pl RrALY bl
to
31-Mar-2016

35,801
7.85%




South Asia Terminals Private Limited
Notes to the financial statements as at and for the year ended 31 March 2037

26 a. Commitments and contingencies
There are o contingencies and commitmenis

b. Dues to Micro and small Suppliers , .

Under the Micro, $mail and Medium Lnterprises Development Act, 2006 (MSMED) which came into force from 02 Qctober 20006, certain disclosures are required 10 be
made relating to MSMI. On the basis of the information and records available with the Company, the following disclosures are made for the amaounts due to the Micro and
Smal} Enterprises.

Particulars 31-Mar-17 31-Mar-16 1-Apr-15
Principal amount remaining unpaid 1o any supplier as at the period end, Nil Nil Nil
Interest due thereon Nil Nil Nil
Amount of interest paid by the Company in tenns of section 16 of the

MSMED, along with the amount of the payment made to the supplier beyond Nil Nil Nit

the appointed day during ihe accounting period,
Amount of interest due and payable for the period of delay in making

payment {which have been paid but beyond the appointed day during the Nil Nil Nil
period) but without addine the interest specified under the MSMED.
Amount of interest accrued and remaining unpaid al the erd of the Nil Nil Wil

accounting penod

The amount of further interest remaining due and payable even in the
succeeding years, untit such date when the interest dues as above are actually Ni; Nit il
paid to the small enterprise for the purpose of disallowances as a deductible
expenditure under the MSMED Act, 2006

c. Earnings in Foreign Currency :- Nil

d. Expenditure in Foreign Currency - MNif

e, Fair value

The foilowing methods and assumptions were used to estimale the Tair values:

1. Fair value of cash and short-term deposits, trade and other shar term receivables, trade payables, other current lisbilities, short term loans from banks and other financiat
institutions approximate their carrying amounts largely due to the shori-term maturities of these instruments.

2 Financial instruments with fixed and variable intercst rates are evaluated by the Company based on parameters such as interest rates and individual credit worthiness of
the counter party. Based on this evaluation, allowances are taken e account for the expected losses ol these receivables.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instrpments by valuation technique:
Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 20 other techniques for which all inputs which have a significant effect on 1he recorded fair value are observable, either directly or indirectly
Level 3: techniques which use inputs that have a sigailicant effect on the recorded fair value that are not based on abservable market data

Carrying Fair value
amount
Agat ; 5
27 March 2017 AT v T HEAA R v
Financial assets
Security deposits 163,502 163,502 - - -
Trade receivabies 16,058,252 16,058,252 - - -
Cash and cash cquivalents 2216710 2,216,710 - - -
Total 18,438,464 18,438,464 - - -
Financial liabilitics
Borrowings 162,760,291 162,760,291 - - B
iV Trade and other payables 14,963,743 14,961,743 - - -

Other financial Hahitities 6,172,519 6172519 - T =
Total 183894553 83896555




South Asia Terminals Private Limited
Notes to the financial statements as at and for the year ended 31 March 2017

Carrying Fatr vatue
4MOUI
As at Amortised cost Level | Level 2 Level 3
31 March 2016
Financial assets
Security deposits 162,002 162,002 - -
Trade receivables 30,237,777 30,231,717 - -
Cash and cash equivalents 2,034,865 2,034,865 -
Total 32,434,644 32,434,644 - -
Financial Habililies
Borrowings 102,733,249 162,733,249 - -
Trade and other payables 22,048,935 22,048,935 -
Other financial liabilities 13,783,409 13,783,409 - -
Total 198,565,593 198,565,593 - _
Carrying Fair value
amouni
As at .
Amortised cost Tevel | Levei 2 Level 3

Financial asscts

01 Aprii 2015

Security deposils 198,320 198,320 - -
Trade receivables 16,124,096 16,124,095 - -
Cash and cash equivalents 4,231,917 4,231 917 - -
Total 20,554,333 20,554,333 - .
Financial Habifities

Bommowings 162,894 821 162,894,821 - -
Trade and other payables 22,935,290 22,935,290 - -
Other fimancial Habititics 4,557 707 4557707 - -
Taolal 190,387,818 190,387,518 - -

The management assessed thal carrying value of cash and cash equivalents, trade receivables, trade pavables and other current liabilities approximate their fair value fargely

due 1o the short-lerm nraturities of these instruments.

f. i) Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium and all other equity reserves attributable to the equity
holders of the Company. The Company manages its capital structure and makes adiustroents in light of changes in economic conditions and the requirements of the financial
covenanis. The furding requirement is met through a mixtare of equity, internal accruals, Jong term borrowings and short term borrowings.

it) Financial risk management

a. Trade receivables

Outstanding customer receivables are regulagly monitored and impairment analysis is perfonmed at cach reporting date op an individual basis.

h. Liquidity risk

Liguidity risk is defined as the risk that the Company wili not be able 1o settle or meet its obligations on time or at a reasonable price. Management monitors the Company's
net liquidity position through forecasts on the basis of monthly business performance and cashflows.

a. First-time adoption of Ind AS

These finanvial slatemenls, o e yen ended 31 arch 2017, are the fivst the Company has prepared 1n aceordance wath Ind AS. For peneds up to and including the year
ended 31 March 2016, the Company prepared its financial statcments in accordance with accounting standards notified under section 133 of the Companies Act 2013, read
wgether with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAADP).

Accardingly, the Company has prepared financial statements which comply with Ind AS applicable for perieds ending on 31 March 2017, together with the comparative
period data as at and for the year ended 31 March 2016, as deseribed in the summary of significant accounting policics. In preparing these financial statements, the
Company’s opening balance sheel was prepared as at T April 2015, the Company's date of transition to fnd AS.

Estimates

The pstimates at T April 2015 and at 31 March 2016 are congistent with those made for the same detes in necordance with Indian GAATP (after adjustnenly tu efiect any

differences 1 accounting policiesy.

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at | April 2013, the date of transition 10 Ind AS and as of 31

March 2016,
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South Asia Terminals Private Limited
Notes to the financial statements as af and for the year ended 31 March 2017

28 Reconciliation of profit or foss for the year ended 31 March 2016

Income tax effect

Note: There is no impact due to adoption of Ing-AS on equity, assels and liabilities as on 31 March 2016 and §1 April 2015,

Refer Notes 1 GAAP Adjustments Ind AS

Continuing operations
Income
Revenue from operations 172,884,449 - 172,884,449
Other income 817,692 - 817,092
Finance income 134,745 - 134,745
Total inconte 173,836,286 - 173,836,286
Expenses
Cosl of services rendered 137,595,867 . 137,595,867
Employee benefils expense 1.2(m 3,041,256 (35271 5,005,983
Depreciation and amortisation expenses 15,326,146 - 15,320,146
Finance costs 7,130,708 - 7,136,768
Other expenses 11,588,595 - 11,588 595
Total expenses 176,688,632 (35,273) 176,653,359
Profit/(loss) before share olf(;.}mﬁt)ﬂoss.of an associate and a joint (2,852,346) 35,273 2.817.673)
venture and tax frem continuing operations
Share of (profit)loss of an associate and a joint venlure - - -
Profit before tax from continuing operations (2,852,346) 35,273 (2,817.073)
Fax expenses:

Current tax (2,533) (2,533}

Adjustiment of tax relating to earlier periods - - -

Deferred tax charged(credit) - - -
Total tax expense (2,533) - (2,533)
Profit/{loss) for the year from continuing operations (2,849,813) 35,273 (2,814,540)
Biscontinued operations
Profit/(foss) before tax for the year from discontinued operations - - -
Tax Income/ {expense) of discontinued operations - - -
Profit/ (loss) for the year from discontinued operations - - -
Profit/(loss) for the yvear (A) (2,849,813} 38,273 (2,884,540)
Qther Comprehensive Income:
Tiems that will be reclassified subsequently o profil or loss:
Exchange difference on fransiation of foreign operations - - -
Income tax effect - - -
Ttems that will not be reclassified subseguently to profit or loss:
Re-measurensent gaim/iosses) on defined benefis plans {35,273) (35,273}




South Asin Terminals Private Limited
MNates to the financial statements as at and for the year ended 3| March 2017

29 Details of Cash transaction durisg demonetization period of 09-11-2016 to 30-12-2016 :-

SBNs Other Dengntination

5 5
Particulars Formula (old currency note nofcs (100/S0/20/F /S5 Grand Total

£500 & 1000) coins & New currency
o Rote of 2060 & 500)
P Q R =P+

Opening Cash in band as on 09-11-2016 A 15,500 67,307 82,807
{+) Permitted Receipts B 218,000 218,000
{-) Penuitted Pavments C - 221 906 221,906
{-} Amount Deposited in Bank > 15,500 - 15,500
Closing Cash in hand as on 30-12.2016 E=A+B-C-D - 63,401 63,401
30 On April 01, 2017, Allcarge Logistics Limited acquired resnaining 49% stake in the Company from Hiad Terminals Private Limited. {

31 Prior year Comparatives:-
Previous year's figures have been regrouped / rearranged, wherever necessary to correspond with the current year's classification/disclosure,

As per our report of even date attached.
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