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INDEFENDENT AULMTOR'S REPORT

TO THE MEMELEES O1 ZEN CARCO MOVILRS PRIVATE LIMITED

Report on Audit of the Tinancial Statements

Opinion

We have audited the accompanying flinancial statements of ZEN CARGO MOVERS
PRIVATE LIMITED {the ‘Company’}, which comprise Lhe balance sheet as at 31st March
2021, the slalement of Profit and Loss including Cther Comprehensive income, statemnent of
changes in cquity and slalement of cash flows for Lhe year then ended, and notes io Lhe

tinavcial slalements, including a summary of the significant accounting policios and ather
explanatory informalion here in after referred Lo as “the financial statements”,

In pur opindon and to the besl of our information and according to the explanations given (o
us, the aforesaid (fnancial statements give the information required by the Companies Act,
2003(" Act”) in the manner so required and give a true and fair view in conformity with the
accountng principles generally accepted in India including Indian Accounting Standards
specified under Section 133 of the Act, of the state of aflairs of the Company as at 31st March
2021, its loss and tofal comprehensive come, changes in equity and its cash flows for the
yvear ended on that date.

Basis for Opinion

We condur ledd our aadit in accordance with the Standards on Auditing {S4s) specificd under
the section 143(10) of Lthe Act. Oug responsibilities under those Standards are further describad
in the “Auditor’s Responsibilities for the Audit of the Financial Stalements” section of oor
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Instiluge of Chartered Accounlanls of India {ICAL) tngether wilh the ethical reguirements
that are relevant Lo our audit of the financial stalements under the provisions of the Act and
the Mules issticd there under, and we have fulfilled our other ethical regponsibilities in
accordance with these requirements and the Code of Bthics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion,

Other Matler

The financial statements of the company for the year ended 315t March, 2020 were andited by
another auditor who expressed unmodified opinion on those statements on 18t [une 2020,
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{Hher Information:

‘The Company’s Board of Directors is responsible for the preparation of other information. The
olher information comprises the information included in the Director’s Report, but does not
include the financial statements and our auditor’s report thereon, Our opindon on $he financial
statements does not cover the other infurmation and we do not express any form of assurance
conclusion thercon, In connection with cur audit of the financial stateinents, our responsibility
is 1o read the other indormation and, in doing so, consider whether the other indovmation s
malerially inconsistent with the financtal statements or our knowledge obtained during the
course of our awdit, or otherwise appears to be materially misstated. If, based on the work we
have porformoed, woe conclude that there is a mnaterial masstatement of this other mformation,
we arc regquired to report that fuct, We have nothing to report in this regand.

Responsibilities of Management for the Financial Statements

The Company's Doard of Directors is responsible for the matters stated in section 134(3) of the
Companies Acl, 2003 {"the Act™) with respect to the preparation of these financial slatements
that give a true and fair view of the financial position, financial performance, changes in equilky
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (“TND AS™) specified under
section 133 of the Act. '

The responsibility also includes mainlenance of the adequale accounting records for
sufeenarding assets of the company and for preventing and detecting frauds and other
trregularities; selection and application of apprapriate aceounding policies; making judgments
and estimates that ave reasonable and prudent; and destem, implementation and maintenance
ol adequate inlernal financial conlrels, thal were operaling elfeclively for ensuring Lhe
avcuracy and completeness of the accounting records, relevant to the preparation and
prezenlalion of Lhe (inancial slalemenls that give a lrwe and fair view and are (ree (tom
material misstatement, whether due to fraud or error,

In preparing Lhe linanctal slabements, the Board of Divectors of Lhe com pany is responsible for
agsessing the company’s ability to continue as a going concern, disclosing, as applicable,
‘matters relalec to going concern and wsing the guing concern basis of accounting urless
management either intends to liquidate the company or to cease operations, or has no realistic
alternative Tat o do so.

I'he Board of Directors of the company arc responsible for overseeing the Lioancial reporting

process of the company.
Auditor's Responsibility for Audit of Financial Statements;

Chur ubjectives are to obtain reasunable assurance about whether the financial statements ave
iree from material misstatement, whether due to fraucd or error, and o issue an audilor’s
report that inclades our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an avdit conducted in accordance with SAs will alwavs detect a material
misstatement when it exists. Misstatements can arise from fraud or ervor and are considerad
material if, individually or in the aggregate, they could reasonably be expected to influence
the ecanomic decisions of usera taken hased on these {inancial stalemenls,




As part of an audit in accordance with SAs, we exercise professional judgment and mainlain
prafessional sceplictsm throughout the audit,

We also:

ldentily and assess the rsks of material misstatement of the financtal statemenls,
whether due o (raud ar error, design and porform audit procedures responsive to
those risks, and obtain audit evidence that is suflicient and appropriale Lo provide a
basis for our opinfon, The risk of not detecting 1 material misstatement resulting from
fraud is higher than for one resulling from error, as lraud may fnvolve coltusion,
forgery, intenlional pmissions, misrepresentations, or the override of internal control,

Ubtain an understanding of internal conlrol relevant to the audil in order to design
andil procodures that arc appropriate in the circomstances.

Evaluale Lhe approprialeness of accounting policies nsed and the reasonableness of
accounting cstimates and related disclosures made by managemenl,

Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audil evidence oblained, whelher a material uncertainty
exisia related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern, if we conclude that a material uncertainty exdsts,
Lhen we are required to draw attention in cur auditor’s report to the related disclosures
in the financial statemenls ar, if such disclosures are inadequate, then to modify our
opinion. Our conclusions are based on the andit evidence obtained up o the dale of
our auditor’s reporl. However, future events or conditions may cause the entity to
cease to confinue as a going concern,

Evaluale Lhe overall presendalion, stucture und content of the financlal statements,

including the disclosures, and whether the financial slalemenls represeni {he
underlying Lransaclicns and eients in 4 manmer that achieves fair presentation.

We commumicate with the Board of Directors, amonyg other matters, the platgwd scope and
liming of the awdit and significant audit findings, incheding any significant deficiencies in
internal control that we idenlify during cur awdit.

We also provide the Board of Directors with a statemenl thal we have com plied with relevant
ethical requiremenls regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thowghl to Dear on our independence,
and where applicable, related safegnards.




Report on Other Legal and Regulatory Requirements

1.

As required by Section 143 {3} of the Act, we report that:

i}

)

dj

We have sought and oblained all the information and explanations which to the best
of our knowled ne andd bolicf were necessary for the pu rposes al our audil:

In pur opinion, proper books of account as required by law have been kept by Lhe
Company so far as it appears from our examination of those books;

"The Balance Shect, the Statement of Profit and Loss including (hher Comprehensive
Income, Statement of Changes in Bguity and the Statement of Cash Flows dealt with
by this Reporl are in agrevment with the relevant hooks of account;

In our opinion, Lhe aforesaid financial statements comply with the Indian Accountin i}
standards specificd under Section 133 of the Act, read with relevant rules issucd there

under.

Ch the busis of the written represenlations received from the directors and taken on
record hy the Board of Dihectars, none of the divectors is disqualified as on 31
March, 2021 from being appainled as a director in terins of Seetion 164 {2} of the Acl;

With respoct to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of lhe Companics {Audit and Auditors) Rules, 2014, in our npinion and
to the best of our information and according o the explanations given to us:

i) Thereare no pending litizations on or by the company, the im pacl of which needs
to e disclosed in financial slalerment.

ity Lhe Company docs not have any long-lerm conlracls, including derivative
contracts, for which Lhere wero atyy material foresceable losses; and

iii) There was no anount required o be ransferred Lo the Investor Oducation and
Pratection Fund doring the vear ended 31st March 2021,

As required by the Companies {Audilor's Roport) Orduer, 2016 (“the Order™), issued by
the Confral Governmentl of India in torms of sub-scetion (11} of scetton 143 of the
Companies Act, 20175, we givein lhe “Antexure A, a statemnent on the matters specified
in paragraphs 3 and 4 of the Creler.




3. With respect to the adequacy of the Inlernal FHnancial Controls over financtal reporting
of company and the operating offectiveness of such controls, refar to our separate reporl
in “Anncxure B”.

['or Laxaniniwas & Co.
Chiartered Accourtants
Firm’s Regislralion Number: U111685

fuu

(iuha Ko sk Kumar
Dupiteer .
Membership iNuober: 018639
UMM 21018659 A A ABB4756

H}rdﬂrabad
Dater 4 August 2021



().

(i)

(i),

(iv}.

{v).

f3i}.

{v1i).

Annexure A to the Auditors” Report

(Referred to in paragraph 2 under ‘Report on other legal and regulatory requirements” seetion
of gur report to the Members of Yen Cargo Movers Private Limited of cven date)

According ta the informalion and explanations piven to us, the company does not have
any fixed ussets as on 315 March 2021 Accordingly, 1Para 3(i) (a) and (b) of Lhe order are
not applicable.

The company has no inventory; accordingly, Lhe provizions of clause 3(ii) of the Ovder,
2016 are not applicable.

According to the informalion and explanations given to us, the Company has not granted
any lnans, secured or unsecured lo compandes, firms, Limited Liability Partnerships or
other parties covered in the regisler maintained under Section 189 of the Companies Act,
2013. Accordingly, para 3{iii) (a), (b} and () of the order are nut applicable

In vur opinion and according to the information and explanations given o us, there arc
no loans, investments, guarantees, and securiies granted in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable and hence not
cominented nporn.

In cur opindon and according to the information and explanations given to us, Lhe
company has not accepted any deposits from the public within the meaning of Section 73
to 76 or any other rolevant provisions of the Companies Act, 2013 and the rules framed
there under.

The maintenance of cosl records as prescribed by the comtral government under Section
14801} of the Companies Act, 2003 is not applicable, for the scrvices rendered by the
company and accordingly clause VIuf para 3 of the order is not applicable to the company.

ay According o the informalion and explanations given to us and the records of the
Company examined by us, (he Company is generally regula in depositing with
apprapriate autharilies undispuled statotory ducs melnding Income tax, Sales tax, Service
tax, Goods and Service 'lax and any other statutory ducs applicable to it as on 31 March
2021, According to Lhe information and explinations given to us, no undisputed amonnts
pavable in respecl of income tax, sales tux, service tax, Goods and Service Tax and other
malerial slalulaey daes were in arrears as at 31 Maoch 2021 for a period of more than six
months [rom the date they became pavable, except for the following:

Naturc of Ducs Amount in Rs
Goods & Service Tax and 115 clearing charges Rs 42,728

b} According o the information and cxplanations given to ws, there are no dues of ncome
tax, Sales tax, Service tax, and Goods and Service Tax which have not been deposited with
the appropriate awthoritics on account of any dispute as at 315t March 2021,




{viii. ~ The Company has not taken any leans or borrowings (rom (fnancial inslilulions, banks
and governments or has not issued any debenlures, Hence reporting winder clause 3{viii)
af the Order is not applicable to the Company.

(ix].  Inouropmicn and according to Lhe inlormalion and explanations given Lo us , the company
has not raised moneys by way of inilial pubitc offer or (urther public issue (including debi
instruments} or term [oans and hence reporling under claise 3 (ix) of Lhe arder is not
applicable.

(x).  According o the information and explanations given to us, no material fraud by the
Company or on Lhe Company by its officers or cinployees hus been noticed or reported
during Lhe course of our audil.

(xf}.  The provision of section 197 of the Companics Act, 2013 arc not applicable to the company.
Accordingly, Para 3{xi) of the crider is not apphcable.

{xii). In our opiniom and according to the informabion and explanations given to us, the
Company is not a Nidhi company, Accordingly, paragraph 3(xii} of the Chrder is not
applicable.

{xifi).  According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such bransactons have been
disclosed in the financial statements as required by the applicable accounting standards.

(xiv},  According to the information and explanations give to us and hased on our examination
of the records of the Company, the Company has not wmade any preferential allotment or
private placement of shares or fully or partly convertible debenlures during the year.

(xv).  Avcurding to the information and explanations given o us and based on our examination
of the records of the Company, the Company has not entered into non-cash transachions
with directors or persens commected with him. Accordingly, paragraph 3{xv} of the Order
is not applicable,

(xvi).  The Company is not required o be repistered under seclion 43-14 of the Reserve Bank of
India Act 1934,
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Annexure - B to the Auditors’ Report

Referred to in paragraph 3 under “Report on other Legal and Regulatory Roguirements
section of our report o Lhe members of Zen Cargo Movers Private Limdted of even date)

Repart an Lhe Inlernal Financtal Controls under Clause (i) of Sub-section 5 of Scetion 143 of
the Companics Act, 2013 (“the Act”)

We have avdiled the fnternal financial controls over financial reporting of Zen Cargo Movers
Private Limited {"the Company™) as af 3T#-March 2021 in conjunction with our audil of the
Standalone tinancial statements of the Company for the vear ended on that date.

Management’s Responsibiiity for Tnternal Financial Controls

The Board af direclars of Lhe company 1s responsible for establishing and maintaining internal
finimcial confrols based on the internal conbrod over flinanctal reporling crilerfa eslablished by
Lhe Company cansicdering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Cantrals over Financial Reporting issued by Lbe Institute
of Chartered Accountants of India {ICAIL). These responsibilifes include the design,
implementation and maintenance of adequate inlernal financial controls that were operating
effectively for ensuring the arderly and efficient conduct of its business, including adherence
to comnpany’s policies, the safeguarding of its assets, the provention and detection of frawds
and errors, the accuracy and completeness of the accounting rvecords, and the timely
preparation of reliable financial inflormation, as required under the Companies Act, 2013,

Auditor's Responsibility

Chur responsibility is to cxpress an opinion on the Company's inlernal (inancial condrois over
(inancial reparling, hased on our audit. We conducted our awdit in accordance with the
Guidance Note on Andit of hiternal Financtal Canlrals Over Financial Reporling [the
“Luidance Nole™) and issued by Institute of Chartered accountants of ndia and the standards
on auditing prescribed onder section 143(H0 of the Companies Acl, 2013, lo the extont
appiicabte (0 an audil of internal finsnciad controls, These Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the awdit to obtuin
reascnakle assurance wbout whether adeguate internal Financial controls over financial
reporting was established and maintained and if such controls operated effectively o all
material respucts.

Cr audit involves performing procodares to obtain andit evidence about the adequacy of the
internal financial controls system over lnancial reporting and their operaling effeclivencss,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial condrols over financial reporting, assessing the risk that a
materfal weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the avditor's
judgement, including the assessment of the risks of malerial misstalement of the Slandalone
financial statements, whether due to frand or crror.




We believe that the audit evidence we have obtained is sufficient and appropriate o provide
a basis for our audit upinion on the internal financial controls system over financial reporting

of the Company,
Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed o
provide reasonable assurance regarding the reliability of finuncal reporting and the
preparation of Standalone financial slalements lar exlernal purposes in accordance wilh
senerally accepted accounting prindples. A company's mternal financial control over
financial reporting includes thase policies and procedures that

{1}  Pertain to the mainkenmance of records thal, in reasonable delail, accuralely and (airly
roflect the transactions and disposilicns of the aszels ol the company;

(&)  Provide reasonable assurance that fransaclions are recorded as necessary Lo parmil
preparatiom of Standalone fmancial slalemenlts in accordance wilh generally accepled
accounting principles, and thal receipls and expendilures of Lhe caompany are being
made only in accordance with avlhorizations of managemen( and direclors of the
company; and

(3 Provide reasonable assurance regarding prevention or timely detecHon of
unauthorized acyuisition, use, or disposition of the company's assets that could have
a material cffeet on the Standalone financial statements.

Limitations of Internal linancial Controls Chver Financial Reparting

Because of Lhe inheren| limitations of internal finandal controls over financial reporting,
inclading the possihility of collusion or improper managemenl override al conlrols, maleréal
misalatemenls due t error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial conlrals over linancial reporling o fulure perinds are
aubjecl to Lhe risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that Lhe degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respecls, an adequate inlernal financial controls system over
financial reporting and such internal financial controls over financad eporting were
operating, effectively as al 31t March, 2021, hased on (he inlernal control aver financial
reporting criterin established by the Company considering the cssental components of
inlernal contral staled in the Guidance Note on Audit of Interpal Financial Conlrols Over
Financial Reporting issued by the Institute of Chartered Accomntants of India,
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ZEN CARGO MOVEKS PRIVATE LIMITED
CIN:Ued 12000 27 P T 1S40

Andited Ralanee Sheet ag at March 31, 2021

Amount in 7

. Asat Agal
Particulars Notes Vareh X1, 2021 March 21, 2020
A ABSETS
1 XNON CURRENT ASSEES
{a10thar Inangihle dxpels 2 50340 09, TuT
ClaThelemel Tas Asscts 3 1136711 11,580,141
() Won curvent “'ax masews 1 23513 Ldd, 045
Tﬂlrﬂ Nuo current Assets 16,2573 19,94,001
2 CURRENT ASSEIS
{a) Fimancial Asaeqx
(13 Trele Fueeeivablos i 23,7 15.4008,.137
{ii) Cash and Cash lgoivalents o P A ES 2,583,093
{iit) Bank Ralmnees other than (ii) above fr.4 #,50,000 f:,:m:nrm
(1v) Ofler financial assets 7 544 400 5,09;15‘4
Tatal Curienl Asvets 14,68,683 258,024
TOTAL ASSETR 31,301,250 45.45,025
B EQUITY AND LIABILITES
1 BEQUITY
(&) Share Capilal ] 36,21,630 S, 21,630
th} Diher Equiky _ 2 {72384} {0.A8,270)
‘I'ntal eguity Ll (16,16,584) (4. 265410}
2 TJARILITIES
CLURRENT L1ARBITITIES
{a) Financinl Liabiliies .
(i) Trade Puwvsbles P 44 90 578 a0.37,3140
(i) Chbcr financinl Lighilily 11 25m0 (e Bl
{I) Cther coreen Vihilitivs 12 2325562 2242555
Totul carvenr Hobidifog 5747840 B3, 71,005
TOTAL EQUITY AND LIABILIIIES 31,31,256 4945015
Summary of Significant Aceounling Pulivies 1

The decompanying notes are an integral parl of the Financial Statemenis

As per our report of ¢vien date
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FEN CARCGC MOYTEIRS PRIVATE LIMITED
CMAGE LR 2NT PG LR0E R

Andited Staretent of Prolit and Loss fuc (e peir enced Moneh 37, 2021

Amountin 3

Far the ¥ear Fnded

For the Year Ended

Fartenk Voboy
articwiars ves Murch 31, 2021 March 31, 2020

MM

Foeenue fm Operadons 14 0,255 1,583,382

Cthan Fncame [ IR . Tasdu

Totnl Ineome {1} 506,17 A2,59.222

EXPENIIILL BE

Dpursling cxponzes Ifi 405045 32AN, 04

Fmploves Benefit Expenses 7 - THE3E3T7

Depreciation and Amsartisedon 1= 1,67,4458 167445

Db Taperings 19 65,743 J7A 42

Lotn] Kxpenses {113 733,144 63, 54,770

Teodid before Taxation { 1-TT ) (1,36,574) (1,29,548)

Trx Exprnscy 2

Cuwrren Tyx, 2340 “

[Dyofarcd Tax 43,430 61,871

Tretal Tax Txpensex TV) SLO9TH a1 871

Frofic for thie year (1L-1Y} (1,539,044} (1Y1.41%

her Comprehensive Income (OC1)

AL D) Items that will not be reclasaitlad o pealll or Tosa - -

{1i} learne rax relating b iesmd thal will nolbe reclussificd w0 poofit or loss - -

L. (1) Niewns that wedll b resclosed Ded o et on logy - -
(1) Incime Lax relating o stems that will ba reclassified to profit o loss - -

Drther Compreliensive Incowe For the year (nel ol bead - -

Total Comprehensive Income for the vear (V- ¥T) {1,54,044) {1,771, 41%)

Barmings por share - Basie and Dilmed (nominal vadve per shars § 1072 (0.5 .53}

Sueumary of Sieaiticant Accoasting Pulivis. 1

The acesmpanying nutes gre an integral pavt of the Finanelal Stlcmcils

As per o report of even date For aatd om beball of the Boured of Dircetsrs

Far Loxminivas & Co.
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ZEN CARGO MOVERS PREYATLE LINITLEL
CINLG L 2D L2 PTO1ADER]

Andited Cash flow Statement for the Year coduold March 31, 200

Amgunt in ¥

FARTICLLARS

As ol
March 31, 2821

A ul
Mnareh 31, 2020

AL CASH PLOW FROM OPERATING ACTIVITIES

et Profit hofome tieation Adjustmerts

hytereat oot

T iplnTity no Tonger requicsd - wrdtlen ol

Drepreesialicn and Amorlizston Fxpanae

Operating profit befers adjustmenl. lo- working capital changes

Adjustment Tor chianges in worldng eapital ond other provisfons:
{locreaze) J Lecrease in Lrade Recedvuble:

{Tuoreuae) ! Dremense i Ocher finrnsial assots

Increase / (Decrease] in Trade Myubles

Trecregge / (Tecronse] in Cthor Current finaneial Liahilive

Increaze f {Deavraaze) in (lher Mon conent ekt

Tnevanss £ (Teercaze) in Chor currenl lighilities

Carh Geweraled Trom Operations

L¥ircet taxcs paid

Mol Cush Flow From Operating Activities {4)

B. CASII FLOW FROM INVESTING ACTIVITLES

C. CASTI FLOW FROM FINANCING ACTIVITIES

NET INCREASE! (DECREASEHIN CASH ARND CASH I:IQL'WALENTE (AR
Opening balance of cayh and cash equivalents

Ciosing balanee of cazh and ensh copoivalenty

¢1,36,974) {1,2%,54%)
[27.44:4 (65,1154
- 10, 750)
1,637,448 1.67.448
3,010 £37,941)
(2, 665) (12,04,458)
(7,370 1,72,717
G552 (2,341%
(34, B0y (3241
L0550 -
{33,543] 823,370
123,218 {1,49,00%)
£9,5441) 1,356,761
(32,758 [12,245)
(32,738 {12,248)
2,843,593 2.95.040)
250934 1,583,693

‘The accompanying noies ore ou Imtegral pard of he Fingneial Statements
As per vur epore of even date
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ZEN CARGO MOYERS FRIVATE LIMITED
CIXN UG L2NDLIMTPUT L3040

Audited Statement of Changes iv Equity i the perind ended 3Marel 51, 2021

AbEauwity Share Capital

Artiounl in T

Balance as au st Apnl, 20105 36,211,630
Addilessy: Changes in Lguity Share Capital durlng the your -
lalonee al Maeh 31, 2020 36,21 .630
Ad(Lessk: Changes in Equlty Sharve Copital duriog the peried -
Balanes at March 31, 2021 ' 321,030 |

11 O e Digprify

Arnwunt in ¥

Barticulars Reserves wnd Surplus Total
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ZEN CARGO MOVERS IPRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICITS

1} Corporate and general information:
ZIEN CARGO MOVERS PRIVATT TIMITED ("the Company™) is a privite company incorporated in 2007
having is regisiered office at AG- 50, Sunjay Gandhi Transport Nagar G.T. Kamal Road, New Delhi Inchia.
The company {4 a 100% subsidiary of Gaii Timiwed a listed entity . The Company {s formed to carry on (he
business of International and domestic Freight & Torwarding Agents,

2 Basis of Accouniing

21 Statement of Complianec
These financial statements have been prepared in aceordance with the Indian Accounting Standards (“lod AS™ as
presaribed by Minisiry of Corporate afTiirs pursuant to Section 133 of ihe Companies Act, 2013 (the Act), read with
the Companies (Tndian Accounting Standards) Rydes, 2015 (as amended) and other relevunt provisions of the Act
and other accounting principles generally accepted in Tndia,

ed 31% WMarch, 2021 have been approved by the Board of

\oS
2.2 Basis of Measurement
Thi financial statemnenta have been prepared on 2 going concern bagis using historical cost convention, LALEIJII
¥ Pinancial Tnslruimenls- Measured at Tair valued Ammortised cost;
ZEN CARGO MOVERS PRIVATE LIMITED

The financial statcinents of the Company for the y
Direclors in their meeting held on g™ ;f’r,pﬁ', 221

Notaes to Accounting Policy

2.3 Tuwnctional und Presentation Curvency
All financial information prcsented in Indian rpees (TNR) which is the Company’s functional cwrency.

2.4 Usc of Estimates and Julgements
The preparaion of the Cempany’s linaneial statements requires manayement to make judegments’, cstimates aod
assumptions that affecl the reported amoums of assots, labilities, income and cxpenscs and the ACCOMMATYINg
disclosures, and the disclosures of confngent liabilitics, Tslitaates and nnderlying assumptions arc reviewed on an
ongoing basis. Uncertainty about these assumptions and estimales could result in outcomes thal require 4 material
adiustment 10 he carmying amemnt of asscls or liabilities affected in fulure periods. The application of aceounting
policies that require erilical sccounting estimates {ovolving complex and subjective judgments and the use of
assumplion in these financial statements huve been disclosed below. Appropriate changes in estimates are made as
managemen|: becomes aware of changes in circumstances surrounding the estimates. Revisions to sccounting
estimates are recognized in the period in which the cstimates are revised and in any futwre poriods affected.

Critical accounting estimates and judgments are as
{i} Recognition and messurement of provigions and contingencies /\
(ii) Fair value measurement of Finuncial instrmments }‘EW




2.5 Current ¥8 Non-Current Classification

The Clanpany presents assetz and liabalities in the balance sheed based vn current! non-current classification, An asset

is classified as cument when it is:

"_‘L" 't." t.' '\‘:I:"

Fxpected to be realized ot inlended to sold or consumed it nonmal operating cycle:

Held primarily for the parpose of rading

Expected (o be realized within twelve months afler the reporting period; or

Cash or cash equivalent unfess restricted from being exchanged or used to setile a Kabilily for al least twelve
Monihs adter the reparting period,

All the other asscls arc classified as non-curreni,

A Nability 15 cutrent when:

b
o

>
e

It is expeeled o be settled in normal opersling cycle;

Itis held primarily fin the purpose of trading;

I is due to be settled within twelve months after the reporiing period; or

There is ne unconditicnal right to defer the senlement of the lability for at lezst twelve months afier e

reporting period.

The Company classtlies all other liabilities a5 non-current.

3 Signifieant Accounting Policies:

‘A summary of the signifcant accounting policics applied in the preparation of the Hnanciul statements are as given
- below. ‘These accounling pulicies have been .applicd consistently to all the perfods presented in the financial

sbancingnils,

31 Property, plant and cquipment
3. 1.1 Recogpiiion and Measnremeni:

¥ Property, plant and equipment (PPE) held for use in the produclion orfand supply of gnod.s or serviges, or for

“_:’

adminisirative purposes, are stated in Lhe balance sheet at cost, less any accumulated depreciation and
cumulative impairmenl losses (1 any).

Cosl vomprises of cost of acquisiion or construction inclusive of duties (et of tax’ cenvat /duwlics credits
availed), incidental expenses, intereat and vtechon/'commissioning expenass inewred up 1o the date asset iz pui
to use. Adminisltalive and other general overbivad expenses that are specifically alrbutable (o construction or
acquisition of PPE er bringing the PLPE to working condition are allocated aud capitalized as a pan of cost of
PPTL When significant parts of plan. and equipment are required 10 be replaced at intervals, the Conopany
depreciates them separalely based on their specific useful lives,

3.1.3 3Zubscquent Expenditure:

P

Subsequonl costs are included in the asset's carrying amount or recognizcd as a separate asset, as approprialy,
only when it is probable thar future eeonomic benefits associated with the eost nawrred will flow to the
Compeny and the cost of the ftom can be measured reliably, Tlhe mepying amount of any component, accounted
for as 8 separate assol is derecognized when replaced.




3.4

3.1.5

4.1,

# ltems such as spare parls, stnd by equipment’s and servicing equipment’s thar meet the definition of property,
plant wnd equipment are capitalized at cost end depreciawed over their useful life.

# Cost in nature of repair and maintenance capenses are charged to the stawment of profit or loss curing (the
reporting period in wlich they are incurred.

Drepreciation nml Amertization:

# Preehotd land 12 nol depreciated.
# Depreciation method, vselul lives and residual valucs are reviewed at each financial vear-vnd and adjusted, it

ap|mupriate,

Disposal of Asscts:
An item of properly, plant and equipment is durecognized upon disposal or when no future economic benelils are

expected to arise ftom 1he continued use of the assel. Any gain or loss arfsing on e disposal or retirtement of an flem
of property. plant and equipmeni is determined ag the difference between net disposal proceeds and lhe canying
amount of the gsset and is recognized in Lhe statement of profit and Toss,

Financial instrumenls:

A financial insfrunient is ey contract thal gives rise to a financfal assel of one entity and a financial ligkilily or equity

(i}
a}

instrument in another entily.

Financial asseis:

Initlal recognitivr and mecasurement:

O ipitial recogrition, a financial asscl is classified and measured at:
& Amorlised Cost; or

# + Tair value through Other Comprehensive Tncome (FVOCT): or
#  Fair value through Profil or loss (EVTPL)

Financial nssels at amortized cost:

A financial asset is measured at wnortized cost 7f 10 mects both of the following conditions snd is not designated as al
FYTFPL:

{2) The asscl is held within a business model whose objective is 1o hold usscls to collect contractual cash flows: and
{b} Lhe contractual terms of the financial asset give rise on specified dates to cash flows il are solely payments of
prineipal ind interest (SPPT) on ihe principal amount sustanding,

The elfective interest rate (EIR) amortivation is included in finguce income in the Statement of Profif and Loss. This
category generally applics Lo long-term deposits and long-term trade receivables.

Financixl asscts at fair value througl sther compereliensive income (FYOCI):

On initial recognition of an equity investment Lhat is not beld for trading, the Company may irrevocably ¢leel to
present subsequent changes in the investment’s fair value in OCI (designated as FYOCT-cquily investment), Thiz
election is mude on an investment-by-investment basis.

Financial aszets are measured at the FVOCT it'hoth of the following eonditions are mal:

(a} The objective of the business model is achieved both by collecting pontractual cash tlows and selling the financial
assats, Al

{b) The asset’s contractual cash flows represent SPPL




b)

{ii}

Financial assets included within the FVTOCT calogory are measuced mitfally a5 well as at each reporling date at fair
value, Fair value movements arc recoguized in the other comprehensive income (OCT),

Financial assefs at {2ir value through profit or loss (FYTPT.):

All financial asscts which are nof classified’ measured al amortized cost or FVOCT a5 deseribed above aee micasured
at FVIPL. On imifial recogmition, the Conpany may irrevocably dosisnate a financial assel al olherwise meels the
reguitetnents to be measwed al amortized cosl or ar FVOCE as at FVTPLL if duing so eliminates or sigmificantly
reduces ah accounting mismaich that wounld otherwise adse.

Sulbscquent measnrement
For purpeses of subsequenl measurement;

| Calegory | Su'h'sequent mensurcment and _g:aius and Losses
Financial These asscls are subsequently mcasured of fair value. Nel gains and Tnsses,
aRzats Al including any interest or dividend income, are recognized in Statement of Profit and
FvIPL Loss,
| These asscis are subsequently mcasured at amortized cosl using the effectivg
y . interest method (TIR).
Financial

The amortized cost is reduced by impairment Tosses, il aty. Interest income, toreizm
© exchange gains and losses and impairment are recognized in Swalcment of Profit and |

Loss. Any ‘gaint'or loss on derecognition {3 recopmized in Statement of Profit and

Loss.

'Lhese assets arc subsequentty measured al Luir value, Dividends are mcu_miseﬂ'ﬁ

assolsat
- amertized cosL .

qu{il’}’. .

PR income in Statement. o Profit and Loss untess the dividend cleariy represcals a
el ¢ . . . : .
recovigry of part of the eost of the investment. (dher nel gains and losses are

TVOCT

- recognised in OCT and are not reclassitied to Slatement of Profit and Loss,

Financial Liahility:
Financial Hahfliticy arc olassified and measured st amortized cost or FVTIL

Initial Recognition & Subscquent measnyerent:

Financial liahilities through fair value through profit or loss (FVTPL):

A financiel lishility is clussified as at TVTPL if it is classified a5 held-for-rading, or it is 8 detivalive or it is
designiled as such on initial recegmition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, sre recognized in Slatement of Profit and T .ass,

Financial liabilities at wmortized cost:
Other financial liabilities are subsequently measured at amorlized cost vsing the effictive interest method, Tnierost

expense and forcipm exchange gains and losses are recognized in Statement of Profit and T.oss,

TInterest bearing loans and horrowings are subsequently mmeasored at amortized cost using the EIR method, Gains and
losses are recognized in Sratement of Profit and Loss when the liabilides are derecognized as well as through the T:TR
amozlization process. For trade and uther payables ratuting within one year [rom the balance sheet date, The CaITYIng
arounis approxinates fair value due (o the short matarity of these i_nstrurlﬁéh.%s.




a}

h)

4.2

Derecognition:

Financial Asscts:

The Company derceognizes a financial assel only
#  when the contraciual rijghts wo the cash tlows fromr (he asset expire, or
# I ransfers the rights to reeeive the conmactual cash Mows jn @ ttansiction in which substantialty all of e
risks and rewirds of ownership ol he [nuncial asset are tansferred or in which (ke company neither transtes
nor retains substantially all of the risks and rewards of ownership and does not retain conirel of lhe Gnancial

asset.

Financial linbilitics:

The Company derecogniwes a financial liability when its contractual obligations are discharged or cancelled, or
expire. The Company also derceoynizes a finaocial lighilily when its terms are modified and the cash Aows under the
madilied woms are substantially differend. In this case, a new financial Hability based on the modified terms iy
recognized al lair value, ‘Lhe difference hetween the currving amount of the finaneial liabilily cxiingeished and the
new financial liability with modificd tenns is recognized in $lalemenl of Profit and Loss.

Fair Value measurement:
A number of the Company’s accounling policies and disclosures require the measurement of fair values, for (inancial
assels and financial lisbilities. The Company hus an established control Framework with respect to the measarement

«of fair values. The management.has overall responsibility for overseeing all significant Fair value ncasurements and

it regularly reviews signitican! .mobservable mputs and valualon adjustments. The Company measures Tnancial
agsels aod [tgneial liability at fair vatue al cach balance sheet date,
Fair valueis the price that would be recetved fo scll an asset or paid to transfer a Nability in un orderly transaction
belween market-participams wi the measuremeant date. The fair value measurenient is based on the presumption that
the itansaclion Lo sell the asset or translor e Hability takes place either;

- Ib the principal tmarkel for the asset or liability, or

- In the ahsence of a prineipal market, in the most advantageous market for the azset or lighility

All asscls and ligbilities for which fair value is measured or disclosed in the [nancial statements are categorived
within the Tait valuc Ierarchy, described as follows, based on the Iowest level itpual thal is signiGeant to the fair
value measurament as a wliols:

*  Level 1- Quoted (unadjusicd) markel prices in active markeis for identical assets or liabilities

¥ Tevel 2- inpus other than quoted prices fucluded in Level 1 that are ohsorvable lor the usset or liability, either
directly (i.e. as prices) or indirectly {i.e. derived from prices).

#  Level 3-inputs for the assel or liability that are not hased on observible market data (uncbaervable inpuls).

For assets and Tiabililics Lhat are recognized in the finmicial statements on a recurcing basis, the Company determines
whether transfars have oecurred belween levels in the hisrarchy by re-ussessing categorization (based on 1he lowest
leve] il Lthat is significant to the fafr valoe measurement as a whole) al the end of euch reporting period.

4.3.Cash ang cash eguivalcnts:

<}\_

Tn the cash Dow statement, caeh and l:aS]‘l cquivalents include c&sh in hand chuques i hand, demand depoﬁits will

Q‘v": r_;_.JJ/‘



4.4, Provisions and Contingencies:
Provisions are recognized when (he Comnpuny has a present obligation (legal or constructive) as a result of a pas

ewotib and il is probable that an ountflow of resoorecs embodying ceomomic bonelis will be required 1o settle the
obligavon and o reliable estimale can be made of the amount of the obligation,

Contingent liabilities are discloscd in respect of possible obligations that arise from past events, whose cxjslence
would be confirmed by the acourrence o non-gecmmence of one or more uncertain future events net wholly within
the ¢onirel of the Company. Such liabilities are disclosed by way ol noles 1o the financial slatemenls, No disclosure
is made if the poseibility of an vullow on this acconnt is remote.

&.5. Borrowing cost:
Borrowing enats are inlercal and other costs (ncluding exchange differences relating to foreign currency horrowings 1o

the extent that they are regarded as an adjustment to interest costs) incurred in connection with the boreowing of
funds. Borrowing costz directly attributable (0 acquisition or constmuction of an asset which necessarily take a
subslaniial period of time to get ready for their intended 1o are capilalived ag part of the cost of Thal asset. Other
borrowing costs are recognizad as an expense in the period in which they are incurred.

Where there is an unrealized exchange loas which {2 ireated a2 an adjustmem. 1o interest and subscquently there is a
realised or unrealised gain in respect of the settlement or ranslation of the same borrowing, the gain fo ihe extent of
the loss previously recognised 22 an adjustmend. 18 recogmised as an adjustment to interest.
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22 Sepment Beporling is oot upplicabls
23 There are no cantiveert lisbilities

24 Provious year nombers anc regrouped ar woarranged whapesver applicabls
25 Theve iz no sipaiticant inpact ol cavid 19 on the financial statemneonts.
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