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INDEPENDENT AUITOR'S RIIPORT

TOTIME MIEMBERS OF GATITOGISTICS PARK PRIVATE LIMITED
Report an Audit of the Financial Statements

Opinian

We have audited the accompanying financial statements of GA'LT LOGISTICS PARK
PRIVATE LIMITED (the ‘Company’), which comprise Lhe balance sheal as al 31sl March
2021, the statement of Profit and Loss incduding Other Comprehensive income, statement of
changes in equily and slatemenl of cash flows for the year then ended, and notes o the
financial statements, including o summary of the stgnificant accounting polictes and other
explanalory informalion here in afller referred to as “the financial statements”.

In our opinion and ta the best of our informalion and according Lo the explanalions given o
us, the aforesaid financial statemonts pive the information requived by the Companices Act,
213" Act”) in the manner 50 required and give a lrue and fair view in conformity wilh the
aecountng principles generally accepted in India ineluding Indian Accounting Standards
specified under Section 133 of the Acl, of the slale of affairs of the Company as at 31st March
2021, its loss and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Qpinion

We conducted our audit in aceordance with the Standards on Aunditing (5As) specified under
Lthe seclion 143{1)) of the Act, Our respansibilities under those Standards arc further described
in the “Auditor’s Responsibilitics for the Audit of the Financial Staternents” seclion of our
reporl. ¥We are independenl of Lhe Company in accordance with the Code of Tthics issued by
the Instite of Chartered Accountants of India (ICAT) together with the ethical requirements
(hal are relevanl o our andit of the financial statements under the provisions of the Act and
the Rules issued there under, and we have fulfilled our other ethical responsibilities in
accordance wilh these requirements and the Code of Bthics, We beliove that the awdit evidenee
wi have obtained is sufficient and appropriate ta pravide a basis for cur opinion,

Ciher Matter

The financial statements of the company for the year ended 31st March, 2020 were andited by
analher audilor whe expressed unmodified opinion on those statements on 4th [une 2020
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Other Information:

The Company’s Board of Direclars is responsible for the preparation of other information. The
other information comprises the information included in the Director's Report, but does not
mclude the financial statements and our audilor’s report thereon, Cur opinion on the financial
statements does not cover Lhe other information and we do nut express any form of assurance
conclusion thereon. In conneclion with cur audit of the financial statements, our responsibiliky
is tor read the other informalion and, in doing so, consider whether the other information is
materially mnconsistent with Lhe financial statoments or our knowledge obtained during the
course of onr audit, or otherwise appears to (6N muturiaﬂy misstated. If, based on the work we
have performed, we conclude That there is a material misstaterment of this ather mformmation,
we are required o reporl [hal fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directurs #s responsible for the matters stated in section 134{5) of the
Companics Act, 20013 {“the Acl™) with respect to the preparation of these financtal statements
thal give atrue and fair view of the financial position, financial performancs, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
acceptecl in India, including the Indian Accounting Standards {“IN1> AS™) specified under
section 133 of the Act The responsibility also includes maintenance of the adequate
accounting records for safeguarding assaets of the company and for preventing and detecting
frauds and other iregularities; seleclion and applcation of appropriate accounting policies;
making judgments and cstimates that are reasonable and prudent; and  design,
implementation and maintenance of adequate internal financial contrels, that were operating
effectively for ensuring the accuracy and completeness of the accounling records, reflevant to
the preparation and presenlalion of the financial statuments that give a true and fair view and
are free from material misstatement, whether due to Mfraud or error.

In preparing Lhe (inancial statemments, the Buard of Divectors of the company is responsible for
asscssing the company's abilily Lo conlinue as @ going concern, disclosing, us applicable,
mallers refaled lo going concern and using the going concern basis of accounling unless
management cither infends ko liquidate the company o to cease operations, or has no realistic
alternative bul o do so.

The Board af Directors af the rompany are responstble for overseeing the financial reporting
pracess of the company.

Aunditor’s Responsibility for Audit of Financial Statements:

Cer objeclives are to obtatin reasonahble assurance about whether the financial stalements are
free from material misstatement, whelher due to fraud or error, and to issuc an aaditor's
reporl that inchedes our opiniun. Reasonable assurance is a high level of assurance bul i8 not
a puarantee that an audit conducted in accordance with S5As will always detect a material
misstatementt when it exists, Misstatements can arise irom fraud or evror and are considercd
material if, individually or in the ageregate, they could reasonably be expected to influence
the cconomic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professicmal skepticism throughoul the aadit.



We also

1. TIdentify and assess the risks of material misstalement of the fimancial statements,
whether due to fraud or error, design and perform andit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opindon, Uhe risk of not detecting a material misstatement resulting from
frand is higher than for one resutting from error, as fraud may involve collusion,
forgery, intentional omdssions, misrepresentations, ur the override of mternal control.

2. Oblain an underslanding of inlernal contro] relevant 1o the audit in order Lo design
audit procedures that sre appropriate in the circumstances.
3. Iwvaluate Lhe appropriatencss of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by manapgement.

4. Conclude on the appropriateness of management's use of the going concern basis of
accounling and, based on Lhe audit evidence obtained, whether a malerial uncertainty
exists related to events or condiions that may cast significant doubt on the entity’s
abifily lo conlinue as a going concern. If we conclude that a material uncertainty exists,
then we are required to draw attention in pur auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadeguate, then to modify our
upinicn. Our conclusions are based on the audit evidence obtained up to the date of
our audilor’s reporl. However, future ovents or conditions mayv cause the entity to
cease to continue as a going concemn.

b, Evaluate the overall presentaton, structure and content of the finandal statements,
including the disclosures, and whether the linancial stalemenla represent ihe
underlying trunsactions and events in a manner that achieves fadr presentation.

We communicale with the Board of Directors, among clher mallers, the planned scope and
timing of the audit and stgnificant audit findings, including any significant deficiencies in
internal conlrol Lhal we tdenlily during our awdit.

We also provide the Board of Directors with a stalement Lhal we have complied with relevant
ethical requirements regarding  independence, and  to communicate with them all
relationships and other malters thal may reasonably be thoughl 1o bear on our independence,
and whoere applicable, reluted safeguards.



Report on Other Legal and Regulatory Requirements

1.

s

Ax reguired hy Section 143 (3} of the Act, we report thal:

a)

b)

W have sought and oblained adl Uhe informalon and explanations which Lo the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinton, proper books of acorunt as regquired by law have been kept by the
Company se lar as it appears from our examination of those hooks;

The Balance Sheel, the Slalement of Profit and Loss including Olher Comprehensive
Imecome, Staterment of Changes tn Equily and Lhe Stalemenl of Cash Flows dealt wilh
by this Report are in agrasmment with the velovant baoks of account;

In owr opinion, the aforesaid fnancial statements comply with the Indisn Aceounting
slandards specitied under Section 133 of the Act, read with relevant cules issued there
unler,

O the basis of the written representations received from the directors and taken on
record by the Board of 1drectors, mweme of the ditcctors is disgualified as on 31
March, 2021 from being appointed as a directsr in terma of Section Téd {2) of the Act;

With respect to the other matbers to be fncluded in the Anditer's Report in accondance
with Rule 11 of the Compardes {Audil and Auaditors) Rudes, 2014, in our opinion and
o the: best of vur information and according to the oxplanations given fo us;

i} There are nu pending itigations on v by the company, the impact of which nesds
o be disclosed in financial staternent.

ity The Company does noi have any long-erm condracts, including derivalive
conkracts, for which there were any malerial foreseealle losses; and

1) There was net amount roguivred o be ansterred o the lnvestor Fducation and
Tratection Fund during the year ended 315t March 2021,

As requited by the Companies (Auditer’s Repart) Order, 2006 ("the Qrder™), issued by
the Central Gowvernment of India in orms of sub-section (11} of section 143 of the
Companies Act, 2003, we give in the ¥ Annexure A", a stalement on the mailers specitied
in paragraphs 3 and 4 of fhe Order.




3. With respect to the adequacy of the Inlernal Financial Controls aver financial veparling
of comm pany and the operating effeckiveness of such conteels, refer to our sepaate report
in “Annoxurc B

Ly Laxminiwas & Co,
Chirtersd Acoavintaody
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Annexure A to the Auditors” Repart

{Relerred Lo in paragraph 2 under 'Report on other legal and regulatory regutirements” sectiom
of our reporl Lo the Members of (Gatl Logistics Park Private Limited of even date)

{L).

(ii).

{tii}.

{v).

{+i).

{wii).

According lo information and explunations given to us, the company does not have any
lixed assels as on 315 March 2021, Accordingly, Para 3 (1) {u) and {0} of the erder are not
applicahle,

I he company has no invenlory; accordingly, the provisions of clause 3(ti) of the Order,
206 are not applicahle,

According lo the information and explanatons given to us, the Compuny has not sranted
any loans, secured or unsceured to compandes, firms, Limited Liability Partnerships or
other parlies coverad in the register maintained under Scction 189 of the Companics Act,
2013, Accordingly, para 3{Hi} (a), (B) and (¢} of the order are not applicable.

. In aur apinion and aceording o Lhe indormation and explanations given o us, there are

no loans, investmentls, guaranlees, and securities granted in respect of which provisions
of seclion 185 and 186 of the Companics Act, 2013 are applicable and hence not

commented upon,

In vur opinien and according to the informaltiom and explanations given to us, the
company has not accepted any deposits from the public within the meaning of Section 73
to 76 or any other relevant provisions of the Companies Act, 2013 and the rulas framed
there under.

The mainlenance of cost rocords as prescribed by the central government under Section
148{1) of the Compumics Act, 2013 is not applicable, for the services rendered by the
company and accordingly clanse VI of para 3 of the order is not applicable to the
company.

a} According Lo the information and explanations given to us and the records of the
Company examined by us, the Company is generally regular in depositing with
appropriale authorities wndisputed statutory dues including hwcome fux, Sales tax,
Service tax, Goods and Service Tax and any other statatory dues applicable to it as om 31
March 2021, According to the infermation and cxplanations given to us, no undisputed
amounts pavable in respect of lneome tax, sales tax, service tax, Goods and Service Tax
and other material statutory duces were in arreanrs as at 31 March 2021 for a period of more
than six menths from the date they became payahle.

b) According to the information and explanations given to us, there are no dues of Income
tax, Sales tax, Service tax, and Goods and Service Tax which have not been deposited with
the appropriate authoritics on account of any dispute.



(witi}, The Company has not taken any loans or hormowings from financial institutions, banks
and governments or has not ssued any debenlures. Hence repotting ninder clauss 3{viii)
it thie Ovddor s not applicable to the Company.

{i=). Inouropinion and according to the information and explanalions given to ns , the company
has nevt ratsed moneys by way of inibial pablic offer or further public issue (hchuding deld
instrumenlsy or torm loans and hence reporting mnder clanse 3 (i) of the order is not
applicable.

(%), According bo the informabion and explamabions given tr us, no wakerial {raud by lhe
Company or on the Company by ils oflicers or employees has been noticed o1 reported
churingr the comrse of our awdit.

{xi). Fhe provision of section 197 of the Companies Aci, 2013 arc not applicable to the
comnpany. Aceordingly, Para 3xi) of the order is not applicable.

{xii). In our opinion and according to the indormation and explanations given to us, the
Coompany s not a Nidhi company. Accordingly, paragraph 3ixif) of the Order is not
applicable,

(xiti], According to the information and explanations given to s and based on our examinalion
of the records of Lhe Company, lransaclions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such lransactions
have heen disclosed in the financial statoments as rogquited by the applicable accounting
standards.

{xiv). According Lo the information and explanations mive b ns and based on owr examination
of the records of the Company, lhe Company has not made any preferential allotment or
private placement of shares or tully or partly convertible delentares during the year.

e




(xv), According t the mfirmation and explanations given frus and based on vure examination
of the records of the Company, the Company Las not entered inkd non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 30 of (he Order
is ot applicalli.

fxwi]. The Compary is not required b be regristered under section 45-1A of the Reserve Bank of
Inelia Act, 1931,

For Laaniniwas & Co.
Charlered Accoutliohis
Firm's I gistr?ﬁon MNumbecr: 0111685
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Annexure - B to the Auditors’ Report

Relerred Lo in paragraph 3 under “Report on other Legal and Repulatory Requirements
geclion of cur reporl ko the members of Gati Legistics Prak Private Limited of even date)

Report on the Internal Financial Conlrols uader Clause (i) of Sub-seclion 3 of Section 143 of
the Companics Act, 2013 {"the Act”)

We have audited the internal financial controls ovier financial reporting of Gati Togistics Park
Private Limiled {"lhe Company™) as of 3Tstddarch 2027 in conjunction with onr audit of the
Stanidalone financial statemnents of the Company for the year ended on that date.

Managemenl’s Respansibilily for Inlernal liinancial Cantrols

The Board of directors of the company is responsible for establishing and mainlaining inlernal
financial controls based on the internal control over financial reporting criteria cstablished by
the Company considering the essential components of internal contral staled in lhe Guidance
Nole on Audit of Internal Finandal Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India {ICATY). These responsibilities include the design,
implemenlation and maintenance of adequale internal [inancial contrals that were operating
effectively fur cnsuring the orderly and efficient conduct of ite business, including adherence
lo company’s policies, the saleguarding of ils assels, the prevenlion and detection of frauds
and errors, the acouracy and completeness of the accounting records, and the timely
preparalion of reliable financial information, as required under the Compamies Act, 2013,

Auditor's Responsibility

QOur respongibility is to express an opindon on the Company's internal financial controls ever
financial reporing based on our aadit. We conducled our andil tn accordance with Lhe
Guidance Note on Audit of Intemmal Fmancial Controls Ower Financial Repurting (the
*Guidance Note™) and issaed by Institate of Chartered accountants of India and the standards
nn auditing prescribed under section 143{1(l) of the Companies Act, 2015, to the extent
applicable to an awdit of inbernal finandal controls, Those Standards and the Goidance Nole
require Lhal we comply with ethical requirements and plan and perform the andit to obtain
reasonable assurance about whether adegquate mternal finandal controls over financial
reparling, was established and maintained and il such controls operated cffectively in all

matorial respects,

Cur audit involves performing procedures to obtain audit evidence aboulihe adeguacy of the
internal financial controls system over fimancial reporting and their operating cffectivencss.
Our andit of internal financial controls over financtal reporting included oaining an
understanding ol internal financial conlrols over financial reporting, assessing the risk that a
material wealkaness exists, and testing and evaluating the design and operating etfectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, mcluding the assessment of the risks of material misstatement of the Stumdalone
fivancial statements, whether due to fraud or error.



We believe that the audit evidenee we have obtained is sufficient and appropriate to provide
a basis for our audil opinion an Lhe inlernal financial controls system over (inancial reparling,
of the Company.

Meaning of Internal Yinancial Controls Over linancial Reporting

A company's internal financial control over financial reporting is a process designed to
pravide reasomable assurance regarding the reliability of financial reporting and the
preparation of Standalone financial statements for extemal purposes in accordance with
cenerally accepted accounling principles, A company’s inlernal linancial control aver
finaneial reporting includes those policies and procedures that

{1} Tertain to the maintenance of records that, in reusonable detadl, accuralely and fairly
reflect the transactions und dispositions of the ussets of the comprany;

(2} Provide reasonable assurance that transactons are recorded as necessary 1o permit
proparation of Standalome financial statemoents inaccordunce with senerally accepled
accountng principles, and that receipts and expenditures of the company are being
made ondy in accordance with authorizations of management and directors of the
compatyy; and

(3} Provide reasonable assurance regarding prevention or Umely detection of
unaulhorized acquisilion, use, or dizposition of the company’s assels Lhat could have
a malerial eMect on Lhe Slandalone financial statemenls.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
inctuding the possibility of collusion or improper management override of conlrols, malerial
muisstatements due to ervor or frand may occur and not be detected. Also, projections of any
evaluation of the mternal financial contrels over financial reporting to future periods are
subject to the risk that the internal financial conteol over financial reporing may become
inadeguate breaese of changes in conditions, or that the degree of compliance with the
pelicies ar procedures may delerinrale.



Opinian

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all malerial respects, an adequale internal finuncial controls systom over
financiul reporting and such internal f(inancial controls over financial reporling were
operaling effectively as al 31 hMarch, 2021, hased. on the intermad conlrnl owver fnancial
reporting criteria established by the Company considering Lhe essential componenls of
iternal comtrol stated in the Guidance Note on Audil of Tternal Financial Controls Ower
Financial Reporting issued by the Institute of Chartered Accountanis of Tndia.

For Caxminiwas & Co.
Chirterod Accomilardds
Firm's Registration Number: (1T1685
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Date: 4t Augusl 2121



GATIE LOGISTICS PARKS PRIVATE LIMITED
CIN : U863 30TG20111 T OO0 2285

Andited Balonce Sheet az a1 Muoreh 31, 2021
Amount in ¥

- ! . . Ay at As At
Paoetienlars Mote X March 31, 2020 March 31, 2020
ID ASKITS
1) NON CURRENT ASSETS
Properly, plunt aed wuiprocz 2 - RORAE R N
Chbhar Won currant assel 3 - 201,419
' - 200207510
23 CLURRENT ASSIETS
‘Finaneinl asacts
(P Cagt wid cush euuivalents 4 1,527 1,527
(Other financial Assers A 27,00 27T
Asmens olagw [led - held for salc 0t T,a0,00,000 -
7,50,10.227 29227
TOTAL ASSETS 750,209,227 20,0230, 740
M EQUITY AND LIABILITIES
Iy RQLITY
Equity Sharc Capital 7 IRINRE ] [FINRALEN]
- [her Bouity f (12,43,17,510 2,10,55.247
 TOTAL EQUITY : {12,42,17,519) 2,01,590.347
2} LIABILITIES
NON-CLERENT LIABILITIES
Financial fialdlities _
Borrowings o - 17,940,17.353
= I'L'HLI?:E 53
3) CURRENT LIARILITIES
Financial lahilities
Dormewings 11 A0,00,T6,700
Cither carrent financial labilides Il A H0,0146
20,01 ,46,746 60,046
TOTAL LIABILITIES 20,01,46.7d5 17,90,77,3%0
TOTAL FOUITY AND LIABILITIES T 020,227 20,0236, 746
Sumumary of Sigriftcant Accounting Tolicies 1
The sccompanying notes are an integral part of the Financial Stalements
In tering af oor Repart ol ¢vin date Fur and on hehelf of the Boavid of 1Mrectora
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'[%.'ATI LGCIETICS FPARKS PRIVAIE LIMITEL
CIN @ Vo3G0 11 T OO0 II85

Andited Statenent of Profit and Loss (o the year ended ¥Mareh 31, 2021

Ammuntin 2

Favilculors

Ihabiy

Tar the Year Tondagl
March 31, MN21

For the ¥ear Ended
Murch 371, Mt

11 lncomne
Revenue fimm Operations
Onbser dbeanne
Total Incoms (1)

1) Hxpenses
Tinunue Cosls
Othar bxpensos
‘Lotal Fxpenyes (TT)

Ly PROFTLALGSS) BEFORE EXUEPTIONAL ITEMS AND TAX (-
TV Caceplicnal Herms
¥y PROEITHLOSS BEFOIE TAX {LL1-1V)
Y1 TAX EXPLENSTS
Cnproat 'lax
Delerred Tax
Tatnl Tax Expenses (Y1)
¥1) Trotlt tor the Pexlod (¥-¥1}
¥I1) Other Comprrehensive Ineome (OCT)
A (1 Thams that will nor be reclasgifled to proflt or loss
(i) Locosme oo rebating: Lo fems that eill nol be veclasaified bo prafit or loss
B. (i} Hems thal will be reclassified o ofi or Toss
(i) Inceme tax relaling 1o dtets that will be reelaxsified to profic or loss
Other Contprehensive Income for the year, nec of tox

SO Totl Comprihoensive Tecome for the year (YYD

Crrrninips peer shate - Tasic and Diluled {fnovninal value per ghare § 1005

Summary of Sipnificanr Accouning Policies

The accomponying notes are on integral part of the Flnaneiol Stalemesty

To terims of our Reportd of evet dote

For Lavminivas & Co
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12 2,10.59,347
301,219

E.77.40,458

1361266

1,77.40,35%

(2.13.61.264)

[1,77,40,45H4)

14 12,40,15,614

(14 .51,76, 366)

(14,53,76,800)

(1,77, 40.458)

(14,5376, 846)

(137, 40,458

(14,538
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GATI LOGTSTICS PARKSE FRIVATE LIMITED
CIx : U63030TG20LIPTONTIZRS

Cash Mow Statement Tor ice period ended Mareh 31,2021

Amount in ¥

PARTTCUTLARS

Asgal
March 31, 2021

L

Asal
Morch 31, 202

A, CASH FLAOY FROM OPERATING ACTTVTITES
Met Frafit helore teavion (Fefore Exceptiounl [oemes)
Adjnstinents

A Finanze cost {Ind AS Adjustment)

Operating prodil hefore sdjusimen for workiog capital changoes

Adfusiment for changes n working capiial and sther provisions:
Nawredse  {Decrease) e Cumrer, financial Liabilitr
(eregseh f Theoreags on ethicr nor euerent assels
Cash Genernted From Operatiuns
Thireot tpxes naid
et Cash Flow From Operadog Actlvitics [A)

B CAST FLOW FROM INVESTING ACTIVITIES
NLET CASH {USED 1K) INVRSTING ACTIVEVIES (B)

C. CASH FLOW FROML H]FAI\CL\IG ACTIVITIES

Inareass / {Lhepreasc). from long term borrewings (ind A Adjustmenty
Finance cost (Ind A% Adinsiment)

Change in Touity Reasmwe Tl A5 Adjustment)

MET CASH GGENERATED FROMGUAED TN} FINANCING

NET TNORCASTY MTOTRFASE) IN CASH AND CASH EQUIVALENTS
{A+BHL)

Opcening balnnce of eash and cash equivilenis

Closing irnlance of cash amd cash cqoivaleny

(2, 1241264

{1,77,40,458)

2,10,50,347 1,77.40,458
£3.4001,019) -
4,00 {7,250
291,419 £12,350
- {29, 500)
- {29,500}
2,10,59,147 {1,63,85,032)
£2,10,59,347} (1,77,40.458)
. 3,71, 26,400
1] ()
0 20,5000
1527 3027
1,527 1,547

The aceompaniing noies sre an inberesl parct of the Finaocial Stnitcnicnis
Ton eemns ol e Teogoowt ol ever lae
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Tiirm T gyisteution Na il [»'_!.ﬁﬁ' .
B

Cuharny
Parmer Dircetor
Idembership Mo, 018630 LMM; 029306

Plaee: TTvdembmnd

Dﬁtc:u.‘?ﬁcﬁ'. 201
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GATI LOGISTICS PARKS PRIVATE LIMITID

STGNIFICANT ACCOUNTTNG POLICTES

Corporate and general intormation:
GATI LOGISTICE PARKS PRIVATE TIMITTD {"the Company™) 45 a private company incorporated in 2011
having its registered office at Ground Floor, Plot Ne. 20, Swrvey No. 12, Kothaguda, Kondapur,iHyderabad |,
TG S00034. The comparry 15 8 100% subsidiory of Gall Linled o listed colily  The Company has plans 1o sel
up a Togistics park.

Basis of Accounting

Statement of Complinnee

These financial statements have been prepared in accordance with the Tndian Aceounting Srandards (“Tnd AR™) a2
prescribed by Ministry of Corporate affairs pursuant to Section 133 of the Companies Act, 20013 (the Act), read with
the Companies {Indian Aceounting Standards) Bules, 2005 {as amended) and other relevam provisions of the Act
and other accounting principles generally accepted in Tndia,

o

The financial statements of the Company for the yeem ended 31% March, 2021 have been approved by the Board of
Dircelors 0 theiv mccling beld on J&i«”"d‘wﬁ 2021 @7
. e

Basis of Measurement
The financial statements have been prepared on a going concern basis using historical cost convention, except

#  Fioancial Instromems- Meaaured a0 Fair value’ Amortised cost;,

Funetional and Prescotntion Currency
All financial information presented in Indian rupees (T3 which ia the Company®s funetional currency.

Use of Estimates and Judgements
The prepuration of the Company's [inancial statements requires management o make judmnenis’, eslimales and

dssanpliona thar affeer e seporied amounls of agaels, abdlilics, woeome and ¢xpendss and the aceompanying

dizclosures, and the dizclosures of comtingent liabilities. Estimates and undetlving assumpticas are reviewed oo an
ongeing basis, Uncerlainly about these assumpions wand esdmades could resull it oulcotoes (hal require a talctial
adjustooent. o he carmying ameouenl of agsels or Habilides allecled in e padods, The application of accowniing
policies that require critical accounting estimates involving complex and aubjective judgments and the use of
asgumption in these financial statements have been disclosed below. Appropriate changes in estimates are made as
mandgeinetl heeomaes aware of change: in cireumslanees sureunding the cstimates, Revisions 10 accomniiog
celimaces are recognized in the perind in which the estimates are revised and in any futwe periods affected.

Critical accounting estimates and judynents are as:

(i} Beeogmilion snd measurcimenl of prowvisions ol conlingeneics

(i} Tair value measurement of Tinancial instruments

Currenl ¥s Non-Current Classilication

The Comnpany presents assets and liabilities in the balance sheet based on current! nam-current classification. An assed
iz classified as current when it is: '
#  Expected Lo be realized or intended Lo seld or consumed in nurmal operating eyele;
F  1leld primarily for the parpose of trading:
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#  TBxpected o he realized within fwelve monthy aller the roporting potiod; o
#  Cash or cash equivalent unless reatricted from heing exchanged or waed to setle a Hability fon au least lwelve
Monihs afier the reporidng period.

All the other aszets are classitied as non-cwrrent.

A liability 15 current when:

It is expected to be settled in normal operating eycle;

1t is held primarily for the purpose of trading,
iy due 1o be settled wilhin twelve months after the reporting perind; or

There i3 o unecesdinenal right w delfer the settlement of the liability for at least teelve months after the
reporting period.

¥ ¥ ¥V

The Coripany ¢lassilies all other liabilildcs ws non-curment.

Significant Acconnting Folicies:

A summary of the significant acconmbing policies applicd in the preparalion of the finuncial statements are 4z given
below. These accounting policies have been applicd consisicaly (o all (he periods presented in the financial
statements.

Property, plant and equipient
Kecognition and Measurement:

#  Praporty, plast and equipmenl (PPE} held for use in the production or/and supply of goods or sarvices, or for
. administrative purposes, are glawed in {he balance sheot at cost, less any accumulated depreciation and
curanlative impairment losaes (if any),
#  Cost comprises of cosl of acquisition or construction inclusive of duties (net of tax’ cenvat ‘duties crodils
- . avalled), incidental expenses, interest and ercetion/comeoissioning cxpenses inewtad up W the date asset is put
to use. Administrative and other general overhead expenses thal are specifically auibutable 1o construclion or
geguisilion of PPE or bringang the 1*PE to working condition are allecated and capitalized as a part of cost of
PPE. When signiticany pards of plani and cypndpnwnt are required 1o be replaced at intervals, the Company
deprecizies them separately based on their specific useful hives.

MNon-cerrent asscts beld for sale

Non-curent asseta held for sale are presented separately to ihe Balance Sheel when the following ctiteria are met

- the Company iz committed to selling the assets;

- the assels are available for sale inmmediately;

~ an active plan of =ale has commenced; and

- sale iz expected to be completed within 12 maonths.

Assels beld for sale and disposal groups ate nreasured at the lower of their carrying amount and fair value less cost to
scll, Assets held for sale are no longer amortised or deprecialed.

Huhsequent Expenditore:

# Subsequent coats are included in the asset’s carrying amounl or recognived as a soparale agsel, as appropriate,
only when it is probable that future ecnﬂﬂt?s':\beneﬂts associated with the cost incuered will flow to the




3.14

3.1.5

4.1.

# Company and the cost ol the Tleme can be measured reliably, The curming amount of sy component sccounted
for as g separate asset is derecognized when replaced.

# Items such as spare parts, stand by equipment’s and servicing equipment’s that meet the definition of poperty,
plani and couipment arc capitalized al cost and depreciated over their useful life.

¥ Cost in natwre of repair and mainlenancs expenses are charged w the stdement of profl or loss during the
repurting period in which they are incurred.

Nepreciation and Amartization:
# TFrechold land is nol depreeiaicd.
. ¥ Depreciation method, nsclol Fves and vesidual values are reviewed il cach financial yesr-end smd adjusted, if
appropriate,

THspasal of Assets:

An dtem of property, plant and equipment 15 derecognized upon disposal or when ne futire econcumic benefits are
capested to arise fram fhe comtinued wse of the assel. Any gain or loss arising on the disposal or retirement of an ftem
of property, plant end eguipment is determined as the diffcrones between netl disposal proccoeds and he camying
amount of the asset and is recognized in the statement of profit and loss.

Finapeial insiviemenis:

A financial insiewiment 15 90y conlract that wives rise to a financisl esset of one entity and a financial liability or equity

insipmment in another crdity.

{1} Finarcial assocts:

)

Juitinl vecognition aod meusurement:
On inttial recognition, a financial asser 15 classified and measured al:

a0 Amortized Cosl; or

#  Fair valug theough Other Comprehensive Income {5 OC1); ar
#  TMair value through Prafit or Toss (TVTEL)

Fingnecial usscts at amortized cost:

A financial aszet is measured at amortized cost it it meels both of ibe following condiiions wnd is nen designated as at
FvllL:

{a) The asset is held within a husiness model whose objective s 10 hold assets 1o collect contractual cash flows; and
{b) The contractual terms of the financial asset aive rise on spoecificd daes w cash flows il are solely pavments of
principal and interest { 8PP on the principal amount outstanding,

The clieeuve inderesl rale (EIR) wmorlization is ineluded in finance income in the Statement of Profit and Loss. This
category generally applies to long-term deposits and long-term (rade recoivables.

TFinancial asscts at tair valoe through other comprehensive ineome {(FVOQCT):

Cm initial recognition of an equity investment that is aof held for trading, the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCT {designated as TVOCT-equity tnvestrnem), This
cleetion 18 mads on an investment-hy-nvesiment basis,

Financial assets are meazured at the PV OCL if both of the following conditions are met

{a) The objective of the business model is achieved both by cellecting comtractual cash flows and selling the financial

azseds, and

{1} The assol™s conlraciual cash flows repres




b)

k (it}

a)

Financial assets inclided within (he FYIOCI category are messured initially a3 well as at each reponiing dule at Lair
value, Fair value movements ars recognized in s other comprekensive income (OC).

Financial assels i fair value through profit or loss (FEVTPL):
All financial assets which are not classificd’ measured al amortized cost or 'VOC] as described above are measurad
at FY'TPL. On inilial recommition, the Company may imevocably desigmate a financial asset that otherwise meets the
regquirenients 1o he measured @t smortized cost or at TVOCT aw an FVTPTL if doitg so climitaws or significantly
reduces an accounting mizmatch that would otherwise arise.
Subsequent maasnrement

For purpeses ol subsequent measarement:

Category | ~ Subsequent measuremeni and gains and Iosses
Financial lhese assets are subsequenily moasurcd al lar valoe. Nl gains and losses,
nRRets at including any interest or dividend income, are recognized in Statement. of Profil and ;
FwlPL Loss, _
These asscls are subsequently messured ai amortized cost using the cflechve |
Financial mterest mathod (EIR).

‘The amortized cost is reduced by impatrment losses, i any. Interest mcome, foreign
exclunge gping and loases and impairment are recognizad in Sratemend. of Profil and
Lass, Any gain or loas on derecoymition is recognized in Statement of Profit and

asgeld al
amortized cost

Loss,
.- Thess-assels ate subsequently measured at fair value. Dividends are recognised as

Equity . . e -

!:q o income 1n Statement of Proli and Loss unless the dividend clearly represents a
INvestmenls sl ) )
TVGOT - roeovery of part of the cost of the investment. Other net gains and losses anc

recognized in CHCT und are not reclassified to Statement of Profit and Loss,

Financizl Liability:

. Financigl Habitiics are clussiAed and measured at amortized cost. or FYTELL

Inidal Recagniiion & Selwequent measurement:

Financial liabilities through fair value through profit or loss (FYTPL):

A financial liability iz classified ag al FVTPL if 1t is classified as held-for-trading, or it is a derivative o i1 is
desipmated as such on initial recognition. Tinangial Tiabilitics ul FYTPL arc mensured at fair valuc and net gains and
lasses, including any inferest expense, ate recognized 1o Statement of Profil and T.oss,

Financial iiabilitics at amortized cost; _
Onher lingnedal lialilities are subsequently measured at amortized cost uging ihe offective interest method, Interast
expense and foreign exchange paing and logses arc tecopmized in Statement of Profit and Loas.

Interast bearing loans and horrowings are subsequently measured at amnmtized cost veing the TITR method, Gairs and
loszes are recognized in Statement of Profi and Loss when the liabilities are derecognized as well as throngh 1he EIR
amorlization process. For trade and other payables maltring within one vear from the balance sheet date, the carrying
amounts approyimates fair value duc to the short matwity of these instrumenis,




i)

a)

b)

Derecepnition:
Ilinancial Asscts:
The Company derscognizes a financial asscl only
# when the contractual rights to the cash Hoes Trout (he wssel expire, or
# I trunsfers Lbhe rights to receive the contractual cash flows in a transaction in which mubstantially all of the
risks el rowards of awncrship of the finaneial asset ave transfarred or in which the company neither transters
nor retaing substantially all of the risks amd rewards of ownership and does not relain control of e [nancial
assel.

Tinancial iahilitics: ]

The Company derceognizcs a financial liability when its contractual ohligations are discharged or caocelled, ar
expire. The Company also dereeognizcs a Mancial lHability when its terms are modified und the cash Qows under the
modified tenms are substantially different. Tn this case, & now fnangal NHability based on the modificd 1rms is
recogniscd at T valee, The dilfirence belween the carrving smowmmt of the financial liability extinguished and the
new financial liability with moditied terms 18 recagnized 10 Statement of Profil and Loss,

4.2.Eair ¥aluc measuroment:

A number of the Company’s accounting palicics and disclosures require the measurement of Fatr values, for financial

dssets and financial labilities, The .Company has an-established control framework with respect to the measurement

of fair valucs. The manusgement has overall responaibility for oversesing all aignificant fair value measurements and
it regularly reviews significant unobscrvable nputs and valustion adjustments. 1he Company measures financial
nasets and financial liability at fair value at each balance shect date.

Fair value 16 the price thal would be teceived to sell an asset or paid to transfer a liability in an orderly transaction
batwesn market particupants ai the meagurement Jate, The Tair value tnoasuroment is based on (he prosumption that

the transaction to sell the aszet or transfer the lialvlicy takes place ciibor

- Inhe prneipad market for the asset or liability, or

- Inthe absence.of a pringipal markel, i e most advanlageows markel Tor the assct or lability
All assets and liabilities for which fair value iz measured or dizelosed in the financial stateinents are calegoTized
within lhe falr value hierarchy, described as follows, based on the lowest level input that is significant to the fait
value measurement as 4 whole:

#  Level 1- Quoted (unadjusted) market prices in active markets for identical asasts ov Kabilities

#  Loevel 2- inpuls other them quoted prices included in Level 1 that are observable for the asset or liability, either

directly (i.e. as prices) or indireally (.. derived from prices).

#  Level 3- inputs for the asset or Hability that are nol based on obscrvable tarkel data (unobservable inputs),

Ter arzets and lizhilities thal are recommized in he [nancial statements on @ recurring bass, the Company determines
whether wansfers have cccurred between levels in the hievarchy by re-assessing categorization (hassd on the lowesl
leve] topud (hat is sigmifcant to the fair value measurement as a wholg) at the end of each reparting period.

4,3, Cash and cash equivalenis:

In the cash dow stalement, cash and cash equivalemts include cash in hand, cheques in hend, demand deposits with
banks and other short-term highly liguid invesiments with original ntatutitics of three months or less.
P




4.4, Provigions and Conlingencies:
I'rovisions are recopnized when the Company has a present ohligation {legal or consuuctive) as a result of a past
eront and it iz probmble that an outflow ol resourees enbodying economic beneliles will be Tegaired o senle the

obligation and a reliable estimate can be made of (he amount of the obligaiian,

Contingent linbilities are disclosed in respect of possible ohlipations that arise from past events, whose existence
would be condintned by (the occunynee or non-ovecurrence of ane or more ucertain future events oot wholly within
the ¢ontrol of the Clompany, Such habilities are disclosed by waty of notes to the Onancial sldemends. No disclosur
is made if the possibility of an outflow on this account iz remots,

4.5. Borrowing cost:
RBorrowing costs are Unterest and other costs (incleding crchange Hilerenees relating 1o fodign currency bormrowings (o

the extenl 1hal they arc regarded as an adjustment to interest costs) incurred in connection with the Borrowing of
[ands, Borrowing costa directly atnbuwable 10 weguisition or construclion of o assel which neecssanily luke o
substantial period of time to get ready for their infended use are capilalized as pard of the cost of thal assol, Olher
borrowing costs are recognized as an expense in the perind in which they are incurred,

. Where there iz an unrenalised exchange loss which. is treated a5 an adjustment to interest and subssquenily there 15 a
- realised or umealised wain in respect-of the settlement or tranzlation of the same borrowing, the gain to the extent of
the loss previously recognised as an adjustiment is recoynised as an adjustment fo inbterest,
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GAT] LOGISTICS PARRS PRIVATE LIXITEDR
CIN : e TN T OT22ES

Notes to Financial Statenents or the Year ended Ylareh 31, 2021

Amount in 3

3 Crther Nom ewrrent issety

Aa i
March 31, 2011

Ak ol
Mareh 31, 2020

Ohers (e Oporacive Bxpenaes]* - 200,919
. 29140
FThis arnount bos been charzed b stalsnenl of Profin & Tass in the Conont year
Amonutin 7
. .. Asnt Asat
4 Cash & Cash T ety
e March 31, 2021 March 31, 2020
Galence with Bank.:
-~ In Curmorst Accounts |.527 |,527
1,527 1,537
. Annount in 3
Azt Ay at
5  Oudicr B inl Asscis :
-er TLONEEY ASES Tlurel 31, 2021 March 31, 2020
Cilser receivable: 27.H 27,740
27,700 27,700
Ampnatin
by at Asat
A lasslied = held for sal !
6 Ases tlug e Mareh 31, 2021 Mareh 31, 2020
Leend & Land Developiments T 00,00 -
. 7,55, (), 000 -
Artuunlin ¥
T Equicy Share Capital As ol March 31, 2621 As at Mareh 3151, 2020
Munther of Shares Amount Mumber of Shares AmoEnl
Authovized:
Eyuity Shaces vl 2 105 each 10,000 1,000, 04k L0500 100000
Iezued:
Tuquily Shares ol T 100 each folly paid up [ 0LO0 LG, 000 L G00 1, Lk e
Subseribed and Paid-up:
Toepuity Shares ol T 104 each fnlly pid op <) G AR 1,034,000 10,000 1,4K, 1004
10, K] L IHLO00 L0, 1,000, 00887)

a3Thee has been no chasgatneyements io ouriber ol chutes wulstunding ot the bemnning and 26 the end of the repanting paiad,

b} Terms [ights atached o Shaveholders

The Campany has only one elrys of issucd sharos 1.2 Equity Shares having par valne of Re1U per share. Bach holder ol Booily Shures 15 embifled
ot emes vole per share and equal Aght for dividend, The dividad propesed by the Board of Directors iz enbjzat to the approval of shareholders in
e ensning Anrmal Geneal Mesting except in cose ol iaterdm dividend . In dha event of ligpadatien, the equity shareholders ane cligible to wocoive
the remaining asseiz of the Company after paymont of all preferantial amovnols, in propoelion o their shavshotding,

o) Gintd Timiled s the Haolding Compuny of this Company,

o} Dretails of shaveholders holding more tioe 3% shaces in the Comapams:

Lyuliy Shares of Rs, 10 each folly paid As at Mareh 31, 2021

As oe dareh 31, 2020

Mo, of shiares v Holdhyr

Mo. ol Shares O Tolding

Cigti Titnited, the holding: comjpany and its

. 140,400
nocninees

LU0 ‘|| 1K1
! .

1]

N




eh Mo Eouity Sliwes hove Bt ressrved Tor dsae onder ansdang and contractsicomememe:ns tor Ui sale ol sharesdisinventnienl s al e Balanee
Shees dlare,

1 The somypary bas neither alleled any eduity shores T consideration other than 2esh na: bas issnel sty bosus shaces cor bes ol back uny
ghares duringz ¢he peried of five woars preesding e Gome al which Balance Shesl i mreprred.

i Mo calls are unposd by any diresiers ot officers af the company during e wvoar.

Amountin £

- A at Asat
LANET LAy
8 Other Eqnity Marek 31, 2021 March 31, 2020
ar  kgnity Capilal Resecve
Balanco acthe beginning and at the and ol the vear LR RN 000,058,831
219,018,583 9,00, 08,831
B Sorplus in the Siaicwmenl of Profitand Tasy
Az por [t Tinanein Statenent 16,05 44 4584 (5, 21.00, 0247
Al Profit for the year (14,53, 10,500} {1,774 458)
{21,52,26,350) {6,98,49 434}
(12,43,17,514%) 2,158,347
Amoont in ¥
4 Borrowings As nt March 31, 2121 Al Mayeh 33, 2020
Mewn - Currend Cwrrent MNon - Current Current
Maturitics Maturilics RlaLurilics Matnritles
Seomred
Lirm from Balding Cotrpaty - Gui Led i - - 17,90,17153 -
o ' - - 17,90.17,353 3
Ampuntin ¥
AR al Ay af
e, ng _
1% Lol Boayowings March 31, 2021 Mareh 31, 2020
Town drorn [olding compuny 200,10, 76,70
) - 00,76, 200 -
Mature of Security/Pledge:
Depossit of Criginel title desds iinmiovalde propermy sikatcd in Palwal, Harana throoph a deed o Motlgaee with the TTelding comnpamyy,
Amaunl in ¥
. e g e Asal Asoat
ar o reni: : \ I
11 Other Current Finaneial Liabilities S March 31, 2021 Mareh 31, 2020
Andir Foes Payablc 25,000 T, 540
Pavalble to Cati Lid, the holding eompany 30, Fi |6, 146
Cithers 14,400 14,4400
T 46 60,044

\{

L)
ibf




CATT TOGISTICE PARKS PRIVATE 1L.IMITET?
CIN ; UTa303)TH201I T ECT2285

Moles to Finaocial Statements for the Year cnded March 31,

2021

Amwmonot in ¥

12

Finanecy Cogt

Fur the vear ended

For the year ended

March 31, 2021 Aareh 31, 2020
Inicrest Expenses
Oiber 1 inemcial Chavpes {nd A% Adjustment) 2, 10.59,347 1,77 40,455
2,10,59,347 1,77. 40,458
Anount in ¥
By he vear ended Finr the vear ended
'I.I ' ! Ty w -

13 Qther Pxpenses Merch 31, 2021 March 31, 2020
Preoperative Fxpenses -Written oft 276,010 -
Andit Fee 23,000

3,001,919 -
Amoont in ¥
14 Exceptional Trems For the vear ended For the year ended

M uirech 31, 2021

March 31, 2020

1 0z on Claseilfication of Assa held for wale {*)

12,4015 600

12,405,600

(¥} Fxceptional dtems of ¥ 12,4015 600 represents dimimution in the present fair value of the Laud proposed to
bz 80ld which is classified and diaclosed as “Assets held for Sals™, '

‘i.__):\ [‘1 }/



GATI LOGESTIOS PARKS PRIVATE LINITED
CIN G Lad030TC20NIPTCRT22R5

Noles ta Fingnelal Statements for the period ended March 31, 2021,

15 RELATED PARTY DNISCTOSLRES

Miemes of related partics and deseription of relatiomship for the year ended March 31, 2021

ad FTolding Compeny
AT Limited

I¥y Fellow Subsidiary
Gatl Projocts Pel T

Sumumary ol dusing bulaness with relaled pariicsy ' Arpount in
Natare of transaciious AS at Ax ul
stare of trans March 31, 2021 March 31, 2020
a) Advancs teken from GATT 640 16,144
bt Bewrenwings Troam GATL 20,100,740, 700 rren,l,a53
o) Advances givan o GATI Prijects Pyl TAd 27,700 27, 7H

Compeany had [aken interest free loan of 2 20,0076, 708 from he Holding company ("Gati Limited") fowards francing u prejec
it an earlier year. Company had given land (Palwal, Baryana) g a seoundty jowards the loan,

17 Secgment Bepuring is nokt applicyhle
18 There ure o contingean. lahilities
12 Provious year nipnbera are reprouped or rearranged wherever applicable

20 Therea no impact o0 the company dus to Covid =19

The accompanying nutes are an intepral parl of the Finaocial Saiemenls

1o termy of our Report of gyven daie lior and on Behalf of the Board of Directors

For Eaxmiulwas & Co
Chartercd Acvountamiz
Firmn Registration Ivo: 0111683
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