SHAPARIA MEHTA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

804, A WING, NAMAN MIDTOWN, SENAPATI BAPAT MARG, ELPHINSTONE ROAD, MUMBA] - 406 013, INDIA.
TELEPHONE : +91 6229 5100 ¢ E-mail : office smca@gmail.com  Web : www.smeain

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CONTECH LOGISTICS SOLUTIONS PRIVATE LIMITED.
Report on the Indian Accounting Standards (Ind AS) Financial Statements

We have audited the accompanying Ind AS financial statements of Contech Logistics Solutions Private
Limited (“the Company), which comprise the Balance Sheet as at March 31, 2017, the Statement of profit
and loss {including Other comprehensive income), the Statement of cash flow, the Statement of changes in
equity for the year then ended, and a summary of the Significant accounting policies and Other explanatory
information (herein after referred to as “Ind AS financial statements™).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”} with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance (including other comprehensive income), cash
flows and statement of changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified in the
Companies (Indian Accounting Standards) Rules 2015 (as amended) under Section 133 of the Act.

This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonahle and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
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appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2017, and its profit, total Comprehensive Income, the
changes in equity and its cash flows for the year ended on that date.

Other Matters

Incoming auditor to audit comparative information for adjustments to transition to Ind AS

The comparative financial information of the Company for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 01, 2015 included in these Ind AS financial statements, are
based on the previously issued statutory financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for the year ended
March 31, 2016 and March 31, 2015 dated May 06, 2016 and May 11, 2015 respectively expressed an
unmodified opinion on those standalone financial statements, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Ind AS, which have been audited by us.

Our opinion is not modified in respect of these matters.

Report on Other Legnl nnd Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that;

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and beliel were necessary for the purposes of our audit;

b} in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢} the balance sheet, the statement of profit and loss, the statement of cash flows and the statement of
changes in equity dealt with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with relevant rule issued thereunder;
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on the basis of the written representations received from the directors as on March 31, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017 from
being appointed as a director in terms of Section 164 (2) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

the Company does not have pending litigations which would materially impact its financial
position;

the Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses, as required under applicable law or accounting
standard;

there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

the company has provided requisite disclosures in its Ind AS financial statements as regards its
holding and dealings in Specified Bank Notes as defined in the Notification S.0. 3407 (E} dated
November 08, 2016 of the Ministry of Finance, during the period from November 08, 2016 to
December 30, 2016. Based on audit procedures performed and the representations provided to us
by the management we report that the disclosure are in accordance with the books of accounts
maintained by the Company and as produced to us by the Management,

For Shaparia Mehta & Associates LLP
Chartered Accountants
(Firm’s Registration No.- 112350W / W-100051)

Sanjiv Mehta

Partmer

oL s

Membership No.- 034950
Place of Signature; Mumbai

Date:
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Annexure A to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of Contech Logistics Solutions
Private Limited (the “Company”) on the financial statements for the year ended March 31, 2017, we report that;

i.  Inrespect of its fixed assets:

(a) The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

(b) The Company has regular programme of physical verification of fixed assets by which fixed assets
are verified in as phased manner over a period of three years. In accordance with this programine,
certain fixed assets were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assels,

(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the Company does not have any immovable property accordingly,
paragraph 3(i)(c) is not applicable.

ii.  The company is a service company and does not hold any physical inventories. Thus, paragraph 3(ii) of
the Order is not applicable to the company,

iii.  According to the information and explanations given to us and on the basis of our examination of the
books of accounts, the Company has not granted loans, secured or unsecured, to companies, firms or
other parties listed in the register maintained under Section 189 of the Companies Act, 2013,
Consequently, the provisions of clauses ifi (b) and iii (c) of the order are not applicable to the
Company.,

tv.  According to the information and explanations given to us and on the basis of our examination of the
books of accounts, the Company has not given loans, guarantees, and security, or invested in other
companies covered under section 185 and 186 during the period under audit. Consequently, provision
of this clause of the order is not applicable to the Company.

\2 In our opinion and according fo the information and explanations given to us the Company has not
accepted any deposits from the public so as to reguire any compliance of the directives of Reserve
Bank of India or the provisions of section 73 or 76 of the Companies Act, 2013. As explained to us,
the Company has not reccived any order passed by the Company Law Board or the National Company
Law Tribunal or any court or other forum.

vi.  According to the information and explanation given to us, maintenance of cost records in not
applicable to the Company,

Vil Inrespect of its statutory dues:

2. In our opinion and according to the information and explanations given to us, the Company is
normally regular in depositing undisputed statutory dues including provident fund, Income-
tax, TDS, Service tax, and any other applicable statutory dues to the appropriate authorities.
There is no outstanding statutory dues as on the last day of the financial year for a period of
more than six months from the date they became payable,

o
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b.  According to the information and explanations given to us, there are no disputed dues of
Income tax, service tax which have not been deposited on account of any dispute.

viii.  According to the information and explanations given to us and on the basis of our examination of the
books of accounts, the Company has neither borrowed any loans or borrowing during the current
financial year nor have any outstanding loans or borrowings outstanding at year end from any financial
institutions, banks, government or debenture holders. Thus, paragraph 3(viii) of the Order is not
applicable to the company.,

ix.  The Company has not raised any money by way of initial public offer or term loans accordingly,
paragraph 3(ix) of the order is not applicable to the Company.

%, Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by the management, we report
that no fraud by the company or on the company by its officers or employees has been noticed or
reported during the course of our audit

Xi. In our opinion and according to the information and explanations given to us, the company has not paid
or provided any managerial remuneration. Hence, reporting requirements under this clause are not
applicable,

xii,  The Company is not a Nidhi Company as defined under section 406 of the Companics Act, 2013,
Accordingly, reporting under this clause of the order is not applicable.

xili.  In our opinion and according to the information and explanations given to us, all transactions with the
related parties during the current audit period are in compliance with section 177 and 188 of
Companies Act, 2013. The Company has complied with the requirement disclosing the details in the
Financial Statements efc., as required by the applicable accounting standards.

xiv.  The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under audit. Hence, reporting requirements under this clause
(xiv) are not applicable.

xv.  On the basis of information and explanation given to us, the company has not entered into any non-
cash transactions with directors or persons connected with him. Accordingly, clause (xv) of the order is
not applicable.

xvi. In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For Shaparia Mehta & Associates LLP
Chartered Accountants

(Firm’s Registration No.- 112350W / W-100051)

ok 7 s

Sanjiv Mehta

Partner

Membership No.- 034950
Place of Signature; Mumbai
Date:
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Annexure - B to the Independent Auditer’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 20613 (“the Act”)

1. We have audited the internal financial controls over financial reporting of Contech Logistics Solutions
Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the Ind As
financial statements of the Company for the year ended and as at on that date.

Management’s Responsibility for Internal Financial Confrols

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAD).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's infernal financial controls over financia)
reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
baoth issued by the Institute of Chartered Accountants of India. Those Standurds and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all materal respects,

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

5. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unanthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

6. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

7. In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Shaparia Mehta & Associates LLP
Chartered Accountants

(Firm’s Registration No.- 112356W / W-100051)
Sanjiv Mehia

)

Membership No.- 034950
Place of Signature: Mumbai
Date:



Nofes
Assels
Non-current assets
Property, plant and equipment (net) 2
Investments in subsidiaries, associates and joinl venlures 7.1
Financial assets
Investiments 7.1
Other financial assels 3
Deferred tax assels (net) 18(d)
Non-current tax assets (net) 12{a)
Other nozn-curcent assels 4
Total - Non-current assets
Financiat assels
Investinzents 10.1
Short tenm loans 5.1
Trade receivables 52
Cash and cash equivalents 53
Qther financial assets 54
Other current assets 4
Total - Current assefs
Total Assets
Fauity and Liabilitics
Equity
Equity share capital [
Qther equity 7
Share appiscation money pending allotment
Equity aitributable to equify holders of the parent
Non-controlling interests
Total Equity
Non-current labilities
Financial Habilities
Borrowings 8
Ohher financial liabilities 9
Net employment defined benefit liabilities 10
Deferred tax fability (net) 12
Total - Non-current Habilities
Current liabilities
Financtal habtlities
Borrowings 8
Trade payables 10§
Other payables 10.2
Other financial liabilities 9
Net employment defined benefit fabilities 10
Other current liabilities il
Current tax liabilities (net) 18(<)
Total - Current Habilities
Total equity and liabilities
Significant accounting policies 1
Notes to the financial statements 2-29

The notes referred to above are an integral part of these financial stafements
As per our repor{ of even date attached

TFor Shapavia Mehta & Associates L1.P
[CA} firm registration No.112350W/ W-100051

Chartered Accountants

7 olbhis

Sanjiv Mchta
Partner
Membership No. 034950

Date:01 May 2017

Contech Logistics Solutions Private Limited
{formerty known as Contech Transport Services Private Limited)
Balance sheet as at 31 March 2017

(Amount in Indian Rupees)

31 March 2017

31 March 2016

01 April 2015

2,024,783 239,204 377,829
160,909,020 160,909,020 115,243,020
- 300 300
- - 45.667,925

233,978 250,368 -
1467897 5,860,914 8,937,740
7,638,582 7,500,000 7,507,888
172,274,260 174,759,806 177,734,702

9,189,335 - -
30,023 3,272,684 3,772,782
33,307,265 11,158,201 10,513,300
7,611,109 11,059,177 7,828,154
501,198 1,505,508 1,234,732
3,021,573 2,181.290 1,457,744
53,660,503 29,176,861 24,800,712
225,934,703 203,936,666 202,541,414
1,000,000 1,000,000 1,060,000
177,944,468 177,336,808 165,397,395
- - 8,090,831
178,944,468 178,336,808 174,488,226
178,944,468 178,336,808 174,488,226
1,907,268 998.834 875,237
423,065 127,328 139,365
- - 172,787
2,330,333 1,126,162 1,187,389
- - 9,231
40,405,243 20,353,459 22,670,661
257,380 147.0G1 321,118

243,774 - -
21,330 140,588 30222
3,732,234 2,948,607 255447
- 883,441 3,579,150
44,659,962 24,473,697 26,865,799

225,934,763 203,936,666 202,541,414 |

Contec

For and en behalf of Board of directors of
ogisties Solntions Private Limited

UO3090MH199PTCO75750

IHN Nk 0035040

Date: 0§ May 2017

Arathi Shetty
Director
DIN NO: 0088374




Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Statement of Profit and Loss for the year ended 31 March 2017
(Amount in Indian Rupees)

Neotes 31 March 2017 31 March 2016

Continuing Qperations

Income
Revenue from operations 14 118,194,790 74,264,287
Other income 13 689045 137.467
Finance income 14 88,759 378,787
Total incone 118,968,594 74,780,541
Expenses
Cost of services rendered 15 iG1,735,482 59,425,953
Employee benefits expense 16 7,795,818 4,402,408
Depreciation and amortisation expenses 14 199,656 147,111
Finance costs 15 135,665 102,112
Other expenses 16 6,439,667 5,429,261
Total expenses 116,306,288 69,507,444
Irofit before share of profit of associates and joint ventures and tax from
continuing operations 2,662,306 5,273,097
Share of profits of associates and joind ventures - -
Profit before tax 2,602,306 5,273,097
Tax expense:
Current tax 952,616 1,800,000
Adjustment of tax relating 1o earlier periods - 1,055,469
Deferred tax charge/(credit) ' 16,390 (423,155)
Total tax expense 2,024,475 1,376,845
Profit for the year (A) 637,831 3,896,252
Other Comprehensive Income:
liems that will not be reclassified subsequently to profit or loss:
Re-measurement gain/{losses) on defined benefit plans (30,171) (21.478)
Other Comprchensive Income for the year, net of tax {(B) 30,171 {21,478)
Total Comprehensive income for the year, net of tax (A) + (B) 607,660 3,874,774
Earnings per equity share (nominal vakue of Rs 10 each)
Basic and diluted 17 63.78 389.63
Significant accounting policies 1
Notes to the financial statements 2-29
As per our report of even date atfached
For Shaparia Mehta & Associates LLP For and on behalf of Board of directors of
ICAL firm registration No.112350W/ W-100051 Contech Logistics Solutions Private Limited
Chartered Accountants CIN @: 3090MHI199PTCO75750
Sanjiv Mchta T s Adarsh liegdc Arath hétty
Partner T Directo Director
Membership No. 0349350 o e DIN N@: 0035040  DINNO: 0088374
Date:01 May 2017 o Date:01 May 2017

O~



Contech Logistics Solutions Private Limited
(fermerly known as Contech Transport Services Private Limited)
Statement of Cash Flows for the period ended 31 March 2017

{Amount in Indian Rupees)

Operafing activities
Profit befose tax from continuing operations
Profit before tax from discontinued operations
Profit before tax
Adjustinents to reconcile profit before tax fo net cash flows:
Depreciation of properiy, plant and equipment
Provision for Doubtfui Receivables (Net)
Bad debts / advances wrilten off"
Fair value change in financial instruments
(Profit)floss on sale of current investmenis / investment written off
Sundry balances writien back
L.oss on Sale of tangibic assets
Finance cosls
Interest Income
Unrealised foreign exchange (gain) / loss (net)

Working capital adjustinents:
Decrease / (increase) in trade receivables
Decrease / (increase) in long term and short term loans and advances
Decrease / (increase) in other current and non current assels
(Decrease} Increase in trade payables, other current and non current liabilitics
(Decrease)/ Increase in provisions

Cash gencrated from operating aclivities

Income tax paid (including TDS) {net}

Net eash flows from operating activities (A)

Investing activities

Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment (including CWIP)
Refund of Share Appiication money from subsidiary
Purchase of current investmenis

Loans and Advances received back from subsidiaries
Interest income received

Net cash flows from / (used in) investing activities (B)

Financing activities

Proceeds from borrowings

Share Apphcation Money Paid

Repayment of borrowings

FFinance costs

Net cash flows from / (used in) financing activitics (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Opening balance of cash and cash equivalents
Cash and cash equivalents af the end

As per our report of even date attached
For Shaparia Mehta & Associates LLP

1CAIT firm registration No.112350W/ W-100051
Chartered Acconntanis

Pariner
Membership No. 034950

Date:01 May 2017

31 March 2017

31 March 2014

2,662,306 5,273,097
2,662,306 5,273,097
199,656 147,711
589,628 118,451
20 71,092
(289,335) -
300
(35,619) {90,806)
. 53,233
135,665 102,112
(411,280 (425,448)
- {164,530)
-22,703,093.28 (669,914)
(15,014) o8
(951,071) {644.652)
20,945,190 293,444
146,308 76,851
273,661 4,140,737
F,824.012 (1,372.221)
2,097,673 2,768,516
1,741 11,480
(1,986,976} (73,800)
- 1.925
(8.900,000) -
3,257,675 500,000
1,065,275 37,005
(6.562,285) 476,610
1,100,000 53,666
. (83D
(57,512 (62,897
{25,944} (4.041)
1,016,544 (14,103)
(3,448,068) 3,231,023
11,059,177 7,828 154
7,611,109 11,859,177

For and on behalf of Board of directors of
Contech Logistics Solutions Private Limited

CI 63090MHI199PTC0O75750

A

AraiShetty

Eomtis s
Adarsi Hegde
Directoy
DIN N@: 0035040

ate:01 May 2017

DIN NO: 0088374




PLEBROC -ON NIA
J019911(]
Apeyg npaay

SpE I:\Emt{

PN NBALLY SUONR[OG Sar)id
10 540303.11p J0 prvag jo |6 E%:c pug 104

L10T ABy 100G

OSEFED On SISty
1oUlRg
Blyojy Al

N SIUBIUNOIDY PORRYD
ESOO0T-AL FAMOSET | [TON NONRNSEIa Wil 1y
A7YE SOIBIZONSY 3P 3D 4] LIRS 20 4

PIYILIIE PP UIAD [0 120030 JNG IO 5V

0¥ GEE iLl 9T 166 . B SR 9L S 006 563 ¢ 001954 11 SILIIE T - 930T HOIHER 1€ T8 5y
08955 LLL SO LGS - - $TRL9ES 006° 687 001'96L°L51 BN - DLIGIY] IAFUIYIIWO3 [¥10]
{8LyIT} (8L7717) - - - - B - SUIOHIT DASHAFIGUI0D J0I(Y
0¥$°855'6 a06'¢65 " 001'650°8 ops'ss o oyt BuLnp SuomppY
ISE'Z0E'T 1SE°TOET - - - - - - - pouad 5yl 10y 3304 1N
SEELEEEHL THL06YL STHEIE'S Q00" 00E'L 00U L3L°6¢ ] SL1T95T'| F107 pady 15[ )8 sy
IULN0XIE
DILIINZFIP WOBISWEAF Faasay SDIBYG 2IUILIALY

Lmbs e

SSO7] Ul 13| OLf
10 JUDWAILIS Ut 23Ry

w3z Lauorow
Aduaaand udiaaoy)

BALITHL
UOIB|SUBL) ABUVYING

141032

el
vondampa jwude) wnnudsd $31395

10520 |ed3uan)

Jo juducdue) Gimby

aatasay enduy

sdejednEg

srplang ¥ s3a0982y

S0 WALy I€ FapUS 1807 aig) 103

S9FFr6 LL] SEE8L8°01 - - STHESES JU6'E6R™T QOEGGL LS 1L - LIOT Yy 56 Q0 SY
BOFPr6TLLL STHRLEGI - - $T8°C9LS 006'E68™ BOE'96L 151 SLLLEETE - aurodut aasuydLdwos [vyw
[EAN3) (Y] - - - B z B AWESUT SATsUoLRIdWoS 1B0I0)
LE8'2€y - - - - - - poszad au3 107 1oL 1an
SOT'1L6'6 - - STEL9E'S 006 a8 DOTO6L LS T SILLtE'L Q0T USR] IS [E L 8y
UGN
$50] pug ety JIUDLIYYIP UBUE|SOEA] 2419831 FLIDSI U0z SREYG DIUILIFI aALSOY _ﬁ:n—r-u

Aqjnbo Bro],

30 JWIWIEIS U Dukkg

WA LIEIFUCK
£Lauaamd ud:zo4

LEONESELRA; 23uLyaxy

ALISAN |BIFUILY uonlunpar juaidey

wnusad $a110008

30 Juauodwoy Apnby

ssRpALLE

sn|ding 2 $240959Y

Q00°000°1

000°000"

J00'00

oy

(50041 y ueIpul i koY)

LIOT Y26 IF PApud auad 1 sug ANNbY Ul sadurg) Ju JudwaEg
(PINWET 2BALIG $321A£3G 1S UEd ], IIIULY) 5 UMOWY Eau o))

PaILLTY NEALL ] sU0N0g $Irystdo] RO

LTOT Y2LEIA §E PIPUD L2 241 404
dunby e (9)

LIOT W2Ely 1€3Y

|ended aswys jo onss|

9I0T Y2Meln 1£3Y

jenden areys o anss|

SI0T By {1y

Pied £yn} pue pagLasYNs ‘PINSSI GILD OO f YN JO S2auYs Apnby

epde)y aaeys by (v)




1.1

1.2

Contech Logistics Solutions Private Limited

{Formerly known as Contech Transport Services Private Limited)

Notes to the financial statements for the year ended 31 March 2017

Significant accounting policies
(a) Statement of compliance

In accordance with the notification issued by Ministry of Corporate Affairs, the Company has adopted Indian
Accounting Standards {referred to as “Ind AS™) notified under the Companies (Indian Accounting Standards) Rules,
2015 with effect from April 1, 2016. Previous periods have been restated to Ind AS. In accordance with Ind AS 101
“First-time Adoption of Indian Accounting Standards”, the Company has presented a reconciliation from the
presentation of financial statements under Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006 (“Previous GAAP”) to Ind AS of Sharcholders’ equity as at March 31, 2016 and April 1, 2015
and of the comprehensive net income for the vear ended March 31, 2016.

These financial statements have been prepared in accordance with Ind AS as notified under the Companies (Indian
Accounting Standards) Rules 2015 read with Section 133 of the Companies Act, 2013.

(b) Basis of preparation

The financial statements have been prepared on a historical cost basis, except for the certain financial assets and
liabitities measured at fair valve {refer accounting policy regarding financial instraments) which have been measured
at fair value or revalued amount. Historical cost is generally based on the fair value of the consideration given in
exchange of goods ot services. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.

Summary of significant accounting policies

Use of estimates

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities, Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or labilities affected in future
periods.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as cwrrent when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

s Cash or cash equivalent unless restricied from being exchanged or used to settle a lability for at least twelve
months after the reporting period

All other assets are classified as non-curent.

A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is ne unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and Habilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation .in cash and cash
equivalents. The Company has identified twelve months as its operating cycle. :




Contech Logistics Solutions Private Limited

(Formerly known as Contech Transport Services Private Limited)

Notes 1o the financial statements for the year ended 31 March 2017

¢. Foreign currencies:
The Company’s financial statements are presented in Indian Rupees, which is also the functional currency.,

Transaction and balances

Transactions in foreign currencies are initially recorded at its functional currency spot rates at the date the transaction
first qualifies for recognition. However, for practical reasons, the Company uses an average rate if the average
approximates the actoal rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

d. Fair value measurement

In determining the fair value of its financial instruments, the company uses assumptions that are based on market
conditions and risks existing at each reporting date. The method used to determine the fair value includes Discounted
Cash Flow analysis, available quoted market price and dealer quotes. All methods of assessing fair value result in
general approximation of fair value and such value may never be actually realized. For all other financial instruments,
the carrying amount approximates Fair Value due to the short maturity of those instruments.

¢, Revenue recognition

Revenne is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. The amount recognised as revenue is exclusive of service fax / sales tax / VAT and
is net of discounts.

Multimodal transport income:

Export revenue is recognised on sailing of vessel and import revenue is recognised upon rendering of related
services.

Others:

Reimbursement of cost is netted off with the relevant expenses incurred, since the same are incurred on behalf of the
customers.

Interest income is recognised on time proportion basis.

Dividend income is recognised when the right to receive the payment is established by the balance sheet date.

f. Taxes
Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used fo compute the amount are those that are enacted or substantively
enacted, at the reporting date,

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax b'lSGS of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets and liabilities are recognised for all taxable temporary differences.
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Contech Logistics Solutions Private Limited

{Formerly known as Contech Transport Services Private Limited)

Notes to the financial statements for the year ended 31 March 2017

Deferred tax assets are recognised to the extent that it is probable that taxable profit wili be available against which the
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits wili allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the Hability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax itemns are recognised in correlation to the underlying transaction either
in OCI or directly in equity.

Property, plant and equipment
The Company has elected to continue with the carrying value for all it’s Property, plant and equipment as recognized
in its Indian GAAP Financial Statements as deemed cost at the transition date, viz., 01 April, 2015.

Property, plant and equipment and capital work in progress are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Cost comprises the purchase price and any cost aftributable to bringing the
asset to its working condition for its intended use. Borrowing cost relating to acquisition of tangible assets which take
substantial period of time to get ready for its intended use are also included to the extent they relate to the period till
such assets are ready to be put to usc,

Depreciation

The Company provides depreciation on property, plant and equipment using the Straight Line Method, based on the
useful lives estimated by the management. The management has estimated the useful lives of all its tangible assets as
per the useful life specified in Part ‘C” of Schedule H to the Act.

The Company has used the following rates to provide depreciation on the tanzible assefs:

Cafegory Useful lives
{in years)
Plant and machinery Siols
Furniture and fixtures 51010
Vehicles 81010
Computers Jioé
Office equipments 5
Other tangible assets 307

Impairment of non-{inancial assets (tangible and intangible assets)

The Company assesses Property, plant and equipment and intangible assets with finite life at each reporting date,
whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount
is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use,
Recoverable amount is deterimined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined for the CGU to
which the asset belongs. When the carrying amount of an asset or CGU exceeds ils recoverable amo‘jl‘ 1, the asset is
considered impaired and is written down fo its recoverable amount, S B

A previousty recognised impairment loss is reversed only if there has been a change in the dssumptlons used )
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is ]nmled 50 that




Contech Logistics Solutions Private Limited

{Formerly known as Contech Transport Services Private Limited)

Notes to the financial statements for the year ended 31 March 2017

the carrying amouit of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit or loss unless the asset is catried at a revalued amount, in which case,
the reversal is treated as a revaluation increase.

Borrowing costs

Borrowing costs includes inferest, amortisation of ancillary cost over the period of loans which are incurred in
connection with arrangements of borrowings.

Borrowing costs that are attributable o the acquisition, construction of qualifying assets are treated as direct cost and
are considered as part of cost of such assets. A qualifying asset is an asset that necessarily requires a substantial period
of time to get ready for its intended use or sale. Capitalisation of borrowing costs is suspended in the period during
which the active development is delayed beyond reasonable time due to other than temporary interruption. All other
borrowing costs are charged to the Statement of Profit and Loss as incurred.

Provisions and Contingent Liability

A provision is recognised when the Company has a present obligation as a result of past event, it is probable that an
outflow of resources will be required to seitle the obligation and in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required o settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates,

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or not-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a Hability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent liability but discloses iis
existence in the financial statements.

Retirement and other employee benefits

» Short- term employee benefits

Employee benefits payable wholly within twelve months of availing employee services are classified as short-term
employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short
term employee benefits such as salaries and wages, bonus and ex-gratia to be paid in exchange of employee services
are recognized in the period in which the employee renders the related service.

s Post-employment henefits

Defined benefit plan:

Gratuity liability is provided for on the basis of an actuarial valuation done as per projected unit credit method, carried
out by an independent actuary at the end of the year. The Companys’gratuity benefit scheme is a defined benefit plan.

Accumulated leave, which is expecied to be utilised within the next 12 months, is treated as short-ferm employee
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year end. The Company presents the leave as a short-term
provision in the bajance sheet to the extent it does not have an unconditional right to defer its settlement for 12



Contech Logistics Solutions Private Limited

(Formerly known as Contech Transport Services Private Limited)

Notes to the financial statements for the year ended 31 March 2017

months after the reporting date, Where Company has the unconditional legal and contractual right to defer the
settlement for a period beyond 12 months, the same is presented as Jong-term provision.

Remeasurements, comprising of actnarial gains and }osses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets {excluding amounts included in net
interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding
debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements arc not
reclassified to profit or loss in subsequent periods.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value Transaction costs that are directly attributable to the
acquisition or issue of the financial asset, that are not at fair value through profit or loss, are added to the fair value on
initial recognition. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that
the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in two categories:

a. Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b.  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding,

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in
the profit or loss. This category generally applies to trade and other receivables.

b. Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instraments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies
are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value, The Company makes such election on an
instrumemi-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then ail fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale
of investment, However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the
P&L. . .

Derecognition



Contech Logistics Solutions Private Limited

(Formerly known as Contech Transport Services Private Limited)

Notes to the financial statements for the year ended 31 March 2017

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e. removed from the Company’s batance sheet) when:

¢ The rights fo receive cash flows from the asset have expired, or
*  The Company has transferred the finacial assets and the transfer qualifies for dercognition under Ind AS 109.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the Trade receivables.

The Company follows ‘simplified approach for recognition of impairment loss allowance on trade receivables.
p {4

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months afier the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive.

The Company uses past trends to estimate impairment loss allowance on portfolio of its trade receivables. The past
trend is set to 180 days basced on its historically observed default trend over the expected life of the trade receivables
and is adjusted for forward-looking estimates. At every reporting date, the historical observed default trends are
updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
statement of profit and loss. This amount is reflected under the head ‘other expenses’ in the statement of profit and
loss. In balance sheet, ECL is presented as an alfowance, i.c., as an integral part of the measurement of those assefs in
the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

Financial Habilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,
financial guarantee contracts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the labilities are derecognised as well as through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an infegral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and ioss

This category generally applies to borrowings.

Derecognition
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Contech Logistics Solutions Private Limited

(Formerly known as Contech Transport Services Private Limited)

Notes to the financial statements for the year ended 31 March 2017

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amourts is recognised in the statement of profit or loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shost-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management,

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
or payments, The cash flows from operating, investing and financing activities of the Company are segregated in the
Cash flow statement.

Earnings per equity share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period. Diluted earnings per equity
share is computed by dividing the net profit attributable to the equity holders of the company by the weighted average
number of equity shares considered for deriving basic earnings per equity share and also the weighted average number
of equity shares that could have been issued upon conversion of ali dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value.
Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date.
Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any share splits and bonus shares issues including for changes effected prior to the approval of the
financial statements by the Board of Directors.



Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Naotes to the firancial statements as at and for the year ended 31 March 2017
{(Amount in Indian Rupces)

2 Property, Plant and Equipment

>}, SHPni -

Description ! me and Vehieles . Qfﬁcc Computers Furniture & Total

machinery Equipment fixtures
Cost or Valuation
Batance as at 01 April 2015 24,749 106,439 78.685 167,957 377,829
Additions - 32,500 31,000 10,300 73,800
Disposals (20,902) {75,048) (72,031) (167,981)
Exchange differences -
Balance as at 31 March 2016 3.847 - 63,801 [09.685 106.226 283,649
Additions - 1,477,588 169,508 204,700 135,180 1,986,976
Disposals (36,252) - {22,000) (73,363) - (131,615)
Exchange ditferences . - - - .
Balance as at 31 March 2017 {32,405) 1,477,588 211,399 241,022 241,466 2,139,610
Depreciation and impairment
Depreciation for the yeas 4,894 38,801 75,940 27,070 147,711
Disposals {1,047 {62,322) (39.897) {103,2606)
Exchange differences -
Balance as at 31 March 2016 3.847 - (22,522} 75 946 ([2.827) 44 444
Depreciation for the year - 61,714 45,991 45,561 46,389 19%.656
Disposals (36,252) - (20,460) (73,162} - (129,874)
Discontinued operations - - - - - -
Exchange differences - - - - -
Balance as at 31 March 2817 {32.405) 61,714 3,000 48,345 33,562 114,226
Net Block
As at 31 March 2015 24,749 . 106,439 78,685 167,957 377829
As at 31 March 2016 - - 86,413 33,739 119,053 239204
As at 31 March 2017 - 1,415,874 268,394 192,677 207,343 2,024,783
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Contech Logistics Solutions Private Eimited
{fermerly known as Contech Transport Services Private Limited)

Notes 4o the financial statements as at and for the year ended 31 March 2017

(Amount in Indian Rupees)

Investments

31 March 2617

3t March 2016

01 April 25

tnguoted equity instruments (fully paid-up}

Investment in equity instruments of whobly owned subsidiaries (fully paid-up)
Investment in equity instraments of companies (fully paid-up)

ROl {3 1-Maz 2016: 30, 03-Apr 2015 1 30) Equily shares of Rs. 10/~ each of Mandvi Co-op Bank Ltd

Total Investments

700,000 (3i-Mar 2016 :700,000, 01-Apr 2015 :700,000) Class A Equity Shares of Rs. 10 cach of Comptech Selutions Pvi Lid

160,905,020 160,909,020 115,243,020
- 300 300
160,209,020 E60,909,320 115243,320

Qther Financial assets

Nen-current porfion

Currenl portion

“To parties other than related parties

Unsccured, considered good
Carporate Guarantee Fees receivable
Advance towards share application money

31 March 2016 41 April 2035

31 March 2017

45.667.925

31 March 2016

OF April 2015

- 45,067,925

- 45,667,925

Otler assets
{nxecured considered gond, unless stated otherwise

Nop-currend

Current

31 March 2017

31 March 2016 a1 April 2015

31 March 2017

31 March 2016

01 April 2015

Prepaid expenses - - 887,534 1,238,702 224214
Unbalied revenue - - - 1322570 838,563 827,687
Advances for supply of services - - - 653,079 - -
CENVAT receivables - - - 139597 96,136 395858
Qthers 7,638,582 7,500,600 1.507.888 18,393 7.889 9,985
7.638,582 7,500,000 7,507,888 3,021,573 2,181,299 1,457,744

Financial asseis

Curreat investments

Unguoted mutual funds
2324074 (31 -Mar 2006 N1, 01 Apr 2015 Wiy OF Reliance Liogwd Fund - Growth Plan

Total Unguoted investments

31 March 2007

31 March 2036

01 April 2045

35

9, 180.35¢

.

9189335

Short term loans

Te parties other than related parties
Loans / advances 1o employees
Others

To related parties
Loans to related parlies

Fotal Loans

31 March 2017

31 March 2016

OF April 2158

30023 15,069 15107
- 3257673 3.757.675
30,023 3,272,684 3,772,782

Trade receivables

Trade receivables

Receivables from associates and joint ventures (refer note 27)
Recuivables from other related parties {refer note 27)

Fotal trade receivables

Break-up for security detrils and mare than 6 months averdae:

OQutstanding for a period exceeding six months from the date they are due for payment
Secured, considered good

Unseeured, considered good

Doubtful

Allowance for doubiful debis
Other receivables

Secured, considered good
Unsecured, considered paod

Doubful

Allewance for deubtlu? debts

Total Trade reccivables

31 March 2017

31 March 2016

01 April 2015

28,771,748 11,105,515 7,633,221
4529531 52,686 2,880,079
33,307,265 11,158,204 1,513,300
1.74293¢ 979,971 471,539

- 393633
1,712,930 979,971 865,172
1.712.930 979971 265,172
33,307 265 VLI58.208 10,513 300
143.331 139,679

33307265 11,301,532 1,652,979
- 143331 138079
33,307,265 11,188,201 10,513,300
33,307,265 11,158,201 10,513,360

No trade or other recesvable are due from directors or other officers of the Holding Company either severally or jointly with any other persan. Mor any trade or other receivable are due from firms or private;

companses respectively in which any director is u partner, a director or & member
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Cash and bank balarces

Caontech Logistics Solutions Private Limited

(Amount in Indian Rupees)

(formerly knowa as Centech Transport Services Private Limited)
Notes 1o the financial statements as at and for the year eaded 31 March 2017

Cuash and cash equivaients
Balances with banks

- On currenl accownts

Cash on hand

Amount disclosed under non-current assets

For the purpose of the statement of cash Nows, cish and eash equivalents comprise the following:

Balances with banks:
- On current accounts
Cash on hand

31 March 2087

31 March 2016

U1 April 20135

7,548,603 11,008,599 7,802,709

62,506 50,578 25.445
7611,109 11,039,177 7.828.154
7611109 11,059,177 7,828,154

31 March 2017

31 March 2016

M April 215

7,548,603 11,008 599 7802709
62,506 50,578 25443
7,001,109 11,059,177 7,828,154

Other Financial assets

Interest accrued on Loans and Advance to Subsidiary

Sccurity deposits
Unsecured, considered good
Doubtful

Less: Provision for doubtful deposits

Total Other Financial assets

3F March 207

31 March 2016

01 April 2015

- 16510 643,465
501198 528,992 591,267
508,198 1,505,508 1,234,732
801,198 1,505,508 1,234,732
501,198 1,505,508 1,234,732

Share capital

Authorised eapitak

At April 2015

Increase / (decrease) during the vear
At 31 Marclk 2016

Increase / {decrease) during the vear
At 31 March 2017

Terms/ rights attached to equity shares

The Company has a singic class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets. The equity shares are entitled 1o reecive dividend
as declared from time 1o time subject 1o payment of dividend to preference sharcholders. The voting rights of an equity shareholder on a poll {not on show if hands) are in proportion to its share of the paid-up

Equity shares

Nos Amount
10,000 1,000,000
10,000 1,000,000
10,000 100,000

equiity capital of'the Company. Veting rights eannol be excercised in respect of shares on which any call or other sums payable bave not been paid.
Failure to pay any amount called up on shares may fead to forfeiture of the shares.

On winding up ol the Company, the holders of equily shares will be entitled (o receive the residual assets of the Company,remaining afier distribution of all preferential amounts in proporion to the sumber of

equity shares held.
Issued cquity capitak

Issucd, subscribed and fally paid-up:
At T April 2005

Changes during the period

At 31 March 2016

Changes during the period

At 3] March 2017

{i)} Detaits of sharehotders holding more than 5% shares of a elass of shares

Name of shareholders

Equity shares of Rs. 100 each fully paid
Allearso Lopisties Lid

(ii) Reconciliation ¢f number of the cquity shares sutstanding at the beginning and at the end of the vear:

Equily Shares
At the bepinning of the vear

Issued during the period - Bonus shares

Qutstanding at the end of the year

(i3} Details of shares held by holding company, the ultimate holding company, their subsidiaries and nssociates:

Particulars

As at 31t March, 2017
Allcargo Logistics Limited
Holding Company

Issued equity share capital

Mas Amount
10,000 1,000,000
10,000 1.0G(.000
10,000 1,000,000

As at 31 March 27

As at 31 March 2016

Nos

9.999

% helding in the

class

99.99%

As at 3T March 2017

Nos

9,999

As at 31 March 2016

% holding in the
class

Y%,

Nos Amount Nos Aount
10,000 1,000,000 10,000 1,000,000
10,000 1,000,000 10,000 1,000,000
o . Equity Shares (.umpuls‘urtly Opl:um}lly
Equity Shares in ) . . convertible canvertible Redeemable
. N with Differential
Yoting Rights . . Preference Preference Preference Shares
Voting Rights . .
Shares Shares

Number of Shares

3,905

15,939




Other cguity

Contech Logistics Solutions Private Limited
{formerly Enown as Contech Transport Services Private Limited)
Nodes to the finarcial statentents as st and for the year ended 3¥ March 2007
(Amount in Endiane Rupees)

Share premigm
At 0 April 2045

At 31 March 2016

Amount wiilised towards the issue of fully paid bonus shares

A4 31 March 2017

Capital reserve -

The Company recognizes profil or loss on purchase, sale, issue or cancellation of the Company's own cquity instunients to capital reserve.

At April 2015

Less: Exchange gainf{loss) movement during (he year
AL 31 March 2016

L.ess: Exchange gain/{loss) mavement during the year
At 31 March 2017

Capital redeniption reserve
AT April 2008

Changes during the peried
At 31 March 2016

Changes during the period
At 31 March 2017

Exchange translation reserve ...
At April 2015

Changes during the period

At31 March 2016

Changes during the period

At 31 March 2017

Foveign cuirency monetary ifem {riustation difference account

At 1 April 2015

Changes during the period
At 31 March 2016
Changes during the period
At 31 March 2017

General reserve -
At 1 April 2015

AL 31 March 2016
At 31 March 20017

Surplus in Statenent of profit & Joss account
At 1 April 2815

Add: Prafit during the year

Add - Other comprehensive income

Less | Appropariations

Creation of CRR for Pref shares redemption

At 31 March 2010
Add: Pront during the year
Add: QCt

Net Surplus in the statement of prefit & loss account
Total reserves and surplus

Eaguity Ceinponent of Preference Share Capital
At I April 2085

Add:- Addition

Less:- Dieletion

At 31 Mar 2016

Add:- Addition

Less:- Deletion

At3i Mar2017

Amount in Rs

149,787,000
8,009,100
157,796,100

157,796,100 |

Amound in Rs

Amourt in Rs
1,300,000
1,593,900
2,893,906

803,900

Amount in Rs

Aahount in Rs

Amauni jn Rs
5363825

5363825
5363825

Aniount in Rs
7,690,392
3.896.251

(21.478)

{1,593,900)

9,971,265
637,83}
(3071

10,878,925

176,632,750

Amount in Bs
1,256,178
55,540

TISTRIEE

1311718
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10.2

Borreswings

Contech Lagistics Sotutions Private Lindted
(faraerky known as Contech Transport Services Private Limited)
Naotes to the financial statemsents as at and for the year ended 31 March 2017
{Amonnt i Frdian Rupees)

Non-current horrowings
Baorrowings (secured)

Vehicle linance loans

Non-convertible redeemable Preference Shares

Total nen-current horrowings

Current maturities of long term borrowings
Borrowings (secured}

Vehicle Nnance loans

Total non-current borrowings (Current Portion)
Current borrowings

Crther foxns {unsecured)

Loan from Related Parly

Agurepate secured loans
Aggregate unsecured loans

Vehicke finance loan

Effective interest

Liability component of compound financiad instruments {Unsecared)

cate % Maturity 3% March 2017 31 March 2016 1 April 2015
4
9 66% 08 Dec 2020 8713 - .
1,108,555 998,834 875237
1,907,268 998,834 875,237
9.66% 435 Dec 2020 243774 - .
243,774 . .
- 9231
- =] 9231
1,907,208 998,834 884,408

Vehicle finance loans are secured against vehicle financed by the Bank and carry interest ranging from 9.66% p.a. (31 March 2015: Nily and are repayable in periods ranging from 1 to 4 years,

Net_employment defined benefit tabilities

Provision for gratity (Refer note - 22)
Provision for Compensated abscenses {Refer note - 22)
Others

Long-term

Short-term

3% March 2047

31 March 2016

61 April 2015

3F Mareh 2017

31 March 2016

OF April 2H5

206,523 124528 73,567 3,226 2,321 123
216,542 2,800 65,798 18.104 138,267 20495
423,065 127,328 139,365 21,338 141,588 30,222

Trade payvables

Trade pavables
Trade pavables to related parties

31 March 2617

31 March 2016

G1 April 2015

16,095,801 5637018 22,670,661
24.300.442 14,716,444 -
40.405.243 20,353 459 22,670,601

Other payvables

Provision for expenses

31 Marck 2017

3 March 2016

01 Apeil 2015

257382

147.600

321,118

257,382

147,604

321118

Other linbilities

Employee benefits payable
Statutory dues payable

Income billed in advance
Advances received {rom cuslomers
Provision {or expenses

(rhers

Non-carrent portion

31 March 2017

Current perticn

31 March 2016 91 April 2088 31 March 2017

31 March 2016

01 April 2015

381,373 113,522 19,658
281,000 143,750 L2062
171,620 89,897
T0R 164 1887650
28,500 45,065
- - 2338.000 587,000 34,600
- - - 3,732,234 2,948,607 253,417




Condeeh Logisties Sedutions Private Limited
{formerly k¥nown as Contech Transport Services PPrivate Limited)
Notes to the financinl statements as at and for the year ended 3T March 2017
{Amonnt s Indian Rupees)

Inceme tax

125, Non-current {ax Assels {net)

Particubars

Advance lax recoverable (net of provision for fax)
Quhers

Eoe, Current tax liabilities {net)

Tarticulars

Provision for tax {net of advance tax)
Others.

3% March 2017

31 March 2016

01 April 2015

1,467,897

5,860,914

8,937,740

1,467,897

5,860,914

8,937,740

31 March 2087

31 March 2016

{1 Aprit 2415

883,441

3,579,150

883,441

3,576,150

The major components of ingome tax expense for the vears ended 31 March 2087 and 31 March 2016 are:

Satemet of profit 2nd loss:
Profit or Joss section

Current income tax:

Currenl income tax charge

Adjustments in respect of current income tax of previous year
Delerved tax:

Relating to origination and reversal of emporary differences
Income tux expense reported in the statement of profit or loss

Recenciliation af tax expease and the accounding profit multiplied by India’s domestic tax

Accounting profil before ax from centinuing operations
Profit/(loss) before tax from a discontinued operation
Accoanting prafit before income tax

Al India's statutory income tax rate of 30.80% (31 March 2016: 30.90 %4)
Computed tax exponses

Expenses not allowed for tax purpose

Expenses aliowed for tax purpose

Reduction in Future tate of Tax

Adjusments of 1ax pertaining to carlier perrods

Other timing difference

Other Impacis

Nan-deductibic expenses for tax purposes:

Other non-deduciible expenses

At the effective incame tax rate of 76.04% (31 March 2016: 26.11%%)
Income tax expense reported in the statement of profit and joss
ingome Lax atiributable o 4 discontinued operation

120, Deferred tax:

Deferred tax relates to the following:

31 March 2037

31 March 2016

52,616 1,800,000
1,055,469 -

16,39¢ (423,153)

2,024,475 £.376,845

< rade for 31 March 2016 and 31 March 2017:

31 March 20E7

31 March 2016

7,662,306 5,273,097
2,662,306 5,273,097
822,653 1,629,387
104,625 149,115
- {175,953}
41,7728 -
1,055,469 .
. (310,499
- 84,796
2,024,475 1,376,845
2,024,475 1,376,845
2024475 1,376,845

Balance Shoeet

profit and loss

31 March 2647

31 March 2016 1 Aprif 2045

31 March 2017

31 March 2016

Accelerated depreciation for tax purposes 58,776
Provision for employment benefils 114,432
Other Schedule 1) Depreciation Transition Impact -
Provision for Doublful Debts receivable 335,314
Qthers (200,040)
Fair valuation of investments (74,504)

Deferred tax {expense)/income
Deferved tax asselsiliabilities)

MAT Credit entitlement .

56,508 63416
82,786 52,40
347,100 -

{276,026} {289,607)

2,7

(37,732) 12,092
31,646 30,382
(11,786} 347,100
75,986 13,581
(74,504) .

(16,390} 423155

Net deferred tax assetsi{fiabilitics) 233,978

250,368 (172,787)

Reflected in the balnnrce sheet as follows:

Deferred lax assels (continuing operations)
Deferred tax liabiliics:

Contmuing operations

Discontinued operalions

Deferred tax assets/(linbilities), net

Opeaing balance as ol T Aprit
Tax meomef(expense) during the perod recopmsed in profit or foss
Closing balance as at 31 March

The Company offsets 1ax assets and Habilities if and only if it bas a legally enforceable right o set off current tax assels and current fax Liabdlities and the deferred tax assels and

deferred tax kabihnies relate to inceme taxes levied by the same tax authority.

31 March 2017

233,078

31 March 2016

1 April 2018

250,368

(172,787)

232,678

250,368

(172,787)

31 Maech 2017

31 March 2016

250,368 172,787
{16,350) 423,155
233,978 250,368




14

13

Contech Logistics Solutions Private Limited
{formerly known as Contech Transport Services Private Limited)
Notes 1o the financial statements as at and for the year ended 31 March 2017

Revenuce from operations

{Amount in Indian Rupees)

Sale of services
Multimedal transport operations

Other operating revenue

Exchange fluctuation
Provision for doubtful debts written back

Toial revenue

31 March 2017

31 March 2016

117,870,228 73,828,684
117,870,228 73,828,684
320,562 260,989

- 174,614

320,562 435,603
118,196,790 74,204,287

Other income

Other non-eperating inconme

Sundry balances written back

Interest on income tax refund

Fair vatue gain on financial instruments
Others

31 March 2017

31 March 2016

35,619 90,806
322,521 46,661
289,335 -

41,570 -
689,045 137,467

14

Finance income

Interest income on
- fixed deposits with banks
- loan given to other parfies

31 March 2017

31 March 2016

§7.717 .
1.042 378.787
8,759 378,787

15

Cost of services rendered

Muitimodal and transport expenses
Freight and other ancillary cost
Delivery order/ documentation charges

31 March 2017

31 March 2016

97.690.453 56,674,798
4,045,028 2,751,156
101,735,482 59,425,953

16

Employee benefits expense

Salaries, wages and bonus
Staff welfare expenses
Compensated absences
Gratuity expense

31 March 2017

31 March 2016

7,547,351 4,230,088
103,781 70,775
91,957 70,464
52,729 31,081
7,795,818 4,402,408

14

Depreciation and amortisation

Depreciation of property, plant and equipment (note 2)

31 March 2017

31 March 2016

199,656

147,711

199,656

147,711

15

Finance costs

Interest expense
Others

31 March 2017

31 March 2016

133,665

102,112

135,665

102,112
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Notes fo the financial statements as at and for the vear ended 31 March 2017

Other expenses

Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)

(Amount in Indian Rupees)

Rent

Legal and professional fees
Travelling expenses

Repairs to building and others
Business promotion

Printing and stationery
Communication charges

Rates and taxes

Office expenses

Electricity charges

Payment to auditors (refer note below)
Provision for doubtful debts
Insurance

Bank charges

Bad debts/advances written off
Net Loss on sale of Investments
Loss on sale of assets
Miscellaneous expenses

31 March 2017

31 March 2816

610,883 342,985
2,399,884 2,190,035
900,746 1,177,938
311,505 173,363
27,968 10,895
177,293 16,890
244,889 151,070
185,187 346,260
68,782 44,422
73,450 69,992
207,500 181,000
589,628 293,065
1,949 952
107,938 18,710
20 71,092

300 -
- 53,233
531,745 287,360
6,439,667 5,429,261

Payments fo the auditor:

As auditor
Audit fee
Tax audit fee
Limited review

In other capacity:
Taxation matters
Company law matters
Other services

31 March 2017

31 March 2016

140,000 115,000
40,000 35,000
25,0600 25,000

2,500 6,000

207,500 181,600




Contech Logistics Solutions Private Limited
{formerly imewn as Contech Transport Services Private Limited)
Nofes te the financial stateniends as at and for the year ended 31 March 2617
{Amount in Indian Rupees)

17 Earnings per share (EPS)

The following refiects the income and share data used in the basic and diluted EPS computations:

Prafit attrilutable to equily holders:

Continuing operations

Discontinued operation

Profit attributable to equity holders for basic earnings:

Weighted average outstanding number of Equity shares for basic EFS
Basic and diluted EPS

31 March 2017

31 March 2016

637,831 3,896,252
637,831 3,896,252
10,004 10,600
03.78 389.63
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Comdech Logistics Solutions Private Limifed
{formerly known as Canfech Transpert Scrvices Private Limited)
Notes to fhe financial statenents as at and for the year ended 31 March 2017
{(Amount in Indian Rupees)

Commitinents and contingencics

a. Leases

Operating lease commitments - Comprany as lessee

The Company has tiken some commercial properties on operating lease. The lease apreement provides Tor an option (o the Company lo renew the lease period a1 the end of non-cancellabie
period.

Lease expense recognised for the year are Rs. 5,89,200 (31 March 2016: Rs. 3,33,000). There are no exceptional / restrictive covenanis in the lease agreements.

Future minimuns rentals payable under operating leases as at 31 March are as follows:

31 March 2007 31 Marceh 2016
Within one year 499,500 .
Afier one year but not more than five years 270,000 -

More thag five years . .
709,560 -

a. Contingent Hability
31 March 2017 31 March 2016 01 Aprit 2015

Disputed liabilities in appeal
- Income Tax - 116,360 116,360

N 116,360 116,360

b. Commitments and Contingent Liabilities
There are no contingencies and Conunitment

a. Dues to Micro and smalt Suppliers

Under the Micro, Small and Medium Emerprises Developmem Act, 2006 (MSMED) which came into Toree from §2 Oclober 20006, certain disctosures are requited 1o be made relating o MSMLE,
O the basis of the information and records avaitable with the Company, the foflowing disclosures are made for the amounts due o the Micro and Small Enterprises.
31 March 2017 31 March 2016 0T April 2015

Principal amount remaining unpaid to any supplier as at the pericd - - -
Interest due thereon - - -

Amount of interest paid by the Cosipany in terins of section 16 of the
MSMED, along with the amoust of the payment made 1o the supplier
beyond the appointed day during the accounting period.

Amount of interest due and payabie for the period of delay in making
payment (which have been paid but beyond the appointed day during the - - .
period) but without adding the mterest specified under the MSMED.

Amoeunt of inlerest aceried and remaining unpaid at the end of the
accouning pertod

The amount of further interest remaiming duc and payabie even in the
suceeeding years, until such date when the interesl dues as above are
actually paid 1o the small enterprise for the purpose of disaliowances as a
deduclible expenditure under the MSMIED Act, 2006

Segment Reporting
There is only one sepment of operation as identified by the manapement,

Leases
There is ne non canceliable operation leave

a. Earnings in Foreign Currency 31 March 2017 31 March 2016
{Ammmtin Rs)  {(Amount in Rs)

Revenue from export operations

- Muitimodat transport operations 11,725,672 10,400,244
11725672 10,400,244

31 March 2017 31 March 2016
h. Expenditure in Foreign Currency {Amount in Rs)  (Amount in Rs)

Operating expenses

-~ Multimodal transport operations 27,232,526 24,770,675
27,232,526 24,770,675

Derivative Instruments
The Company does not have any derivaiive mstrument or Forward contracls

Unhedged foreign currency oxpesures:-
The year-end foreign currency exposures that have not been hedped by a devivalive istrune or otherwise are iven below:

st March, 2017 315t March, 2016
Currency Forcign Amount Currency Foreign Currency  Amount
Currency

Frade and Other Creditors

usD 128,322 8320216 USD 31,395 2,135,055

EUR 5781 401,019

GBP 679 54,912

8,776,147 2,135,055

Trade Receivables

uso 65,420 4241716 USD 83,962 5,907,062

GBP 1,739 140,631

4,382,347 5,907,062
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Contech Logisties Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Neofes to the financial statements as at and for the year ended 31 March 2017
(Amount in indian Rupees)
Net employment defined benefit liabilities

{a) Defined Benefit Plans

in accordance with local laws, the Company provide for gratuity, & defined benefit retirement plan covering eligible employees in India. The plan
provides for a lump sum payment 10 vested employees at retirement, death while in employment or on termination of employment. The present
vatue of the defined benefit obligation and the related current service cost were measured using the Prejected Unit Credit Method, with acluarial

valuation being carried et at each balance sheet date.

The foilowing table sets out the unfunded status of ihe retirement benefit plans and the amounts recognised in Financiaf statements: -

Gratuity Actuarial Nofe 31-Mar-17 31-Mar-16
Defined Benefit Cost : P& Chargef (Credit) 52,729 31,081
Accumulated Other Comprehensive {Income) / Loss 51,649 21,478
Defined Benefit Obligation 209,749 126,849
Fair Value of Plan Assels - -
Unrecognised Actuarial (Gains) / Losses - -
Effect of Assel Ceiling - -
Net Liability / {Asset) at the end of the vear 209,749 i20,849
Discount Rate at Year - end 7.30% 7.84%
Total Expense Recognised in Statement of Profit & Loss Accound 31-Mar-17 31-Mar-16
Service Cost
a. Current service cost 42 875 25,145
b. Pasi service cost - -
<. {Gain) / Loss on settlements - -
d. Total service cost 42,875 25,145
Net Interest cost
a. Interest expense en DBO 3,854 3,936
b. Interest (income) on plan asset - -

c. Interest {income) on reimbursement rights - -
d. inlerest expense on effect of (asset ceiling) - -
e. Total net inlerest cost 9,854 3,936
Immediate Recognition of (Gaing) / Losses - Other Long Term Benefits - -

Administrative expenses and taxes - -
Defined benefit cost included in P&L 52,729 31,081
Remeasurement Effeets Recognised in Other Comprehensive Income (OCH 31-Mar-17 31-Mar-16
a, Actuarial (Gain) / Loss due to Demopraphic Assumption changes in DBO 1,871
b. Actuarial (Gain}/ Loss due te Financial Assumption changes in DBO 20,071 (8.457)
¢, Actuarial (Gain) / Loss duc to Experience on DBQ 10,100 28,001
d. Return on Plan Assets (Greater) / Less than Discount rate - -
¢. Return on reimbursement rights (excluding interest income) - -

1. Changes in asset ceiling / onerous liability {excluding interest income)

g Tolal Actuarial (Gain) / Loss included in OCI 30.171 21,478
Total Cost Recognised in Comprehensive Income 31-Mar-17 3i-Mar-16
Cost Recognised in P&IL 52,729 31,081
Remeasurement Effects Recognised in OC] 3007 21,478
Total Cost Recognised in Comprehensive Income 82900 52,559
Change in Defined Benefit Obligation 31-Mar-17 3t-Mar-16
Defined Benef Obligation as of Prior Year 126,849 74,290
Serviee Cosl
a. Curreat service cost 42,875 25,145
b. Past service cosl - -
¢ {Gain) / loss on selifements - -
inlerest Cost 9854 5,936
Benefit payments from plan assefs -

Benefit payments directly by employer - -
Scttlements - -
Participant contributors
Acquisition / Divestiluze - -

Actuarial (Gain} / Loss - Demographic - 1,874

Actuarial {Gain) / Loss - Financial 20,0714 (8,437)

Actuarial (Gain} / Loss - Experience 10,100 28,001

Effect of changes in foreign exchange rates

126,849

Defined Benefit Obligation as of Current Year s .. 209,749




Cantech Logistics Solutions Private Limited

(formerky known as Contech Transport Services Private Limited)
Notes {e the financial statements as af and for the year ended 31 March 2017

¥V Change in Fair Value of Plan Assets 31-Mar-17 31-Mar-16
Fair Value of plan assets at end of prier year - -
Expected Return on Plan Assets - -
Emplover contributions - -
Participant contributions
Benefit paymentés from plan assels - -
Settlements - -
Acquisition / Divesliture - -
Actuarial Gain / {Loss) on Plan Assets - -
IFair Value of plan assets at end of prior year - -

VI iNet Defined Benefit Asset / (Liabikity) 31-Mar-17 31-Mar-16
Delined Benefit Oblipation 209,749 126,849
Fair Value of Plan Assels - -
Surplus / {Deficit) 209,749 126,849
Effect of Asset Ceiling - -
Net Defined Benefit Asset / (Liability) 209,749 126,845
Expected Company Contributions for (e Next Year - l -

VII |Reconciliation of Amounts in Balance Sheet 31-Mar-17 31-Mar-16
Net Defined Benefit (Asset) / Liability at prier year end 126,849 74,290
Defined benefit cost included in P&L 52,729 31,081
Total measurements included in OCJ 30,171 21,478
Other significant events/ One time IND AS 19 Adjustment - -
Acquisition / Divestiture - -
Amounts recognised due to plan - -
Employer contributions - -
THrect benetit payments by Employer - -
Effect of changes in foreign exchange rates
Net Defined Benefit {Asset) / Liabitity at end of period 209,749 126 849

VI |Reconciliation of Statement of Other Comprehensive Income 31-Mar-17 31-Mar-16
Cumulative OC1 - (Income) / Loss, beginning of period 21,478 -
Total remeasurements included in QCI 30,171 21,478
Cumulative OCI - (Income} / Loss, end of peried 51,649 21,478

IX |Current/ Non Current Liability 31-Mar-17 31-Mar-16
Current Liability 3,226 2,324
Nan Current Liability 206,253 124,328
Non Current Asset - -
Tonal 209479 126,849

N [Expected Future Cashflows 31-Mar-17
Year | 3,226 2321
Year 2 3,409 2453
Year 3 4,001 2394
Year 4 4,442 A
Year 5 5,203 3491
Years 610 10 31,349 31304




Contech Logistics Sohustions Private Limited
(formerly known as Contech Trapsport Services Private Limited)
Notes o the financial statements as at and for the year ended 31 March 2017

X1 [Components of Defined Benefit Cost for Next Year 31-Mar-17
Service Cosl
a. Current service Cost 74,423
b. Past service cost -
c. (Gain)} / loss on settlements -
d. Total service cost 74,423
Net intersst cost
a. Interest expense on DBO 15,194
. Interest {income) on plan assel -
¢ Interest (income) on reimbursement rights -
d. Interest expense on effect of (asset ceifing) -
¢. Total net inlerest cost 15,194
Immediate Recognition of (Gains) / Losses - Other Long Term Benefits -
Administrative expenses and taxes -
Delfined benefit cost included in P&L 89.6017
XiI 31-Mar-17 31-Mar-16
The weighted-average asset allocations at the year end were as follows - -
Iquitics G.00% 0.00%
Bonds 0.00% 0.00%
Gilts 0.00%% 0.00%
Pooled Assets with an insurance company 0.00% 0.00%
Others 0.00% 0.00%
Total 0.00% G.00%
Actual return on plan assels - -
XK1E Financial Assumptions 01-Apr-16 O1-Apr-15
o to
31-Mar-17 31-Mar-16
Discount Rate 7.30% 7.84%
Salary Increase Rate 8.00% 8.00%
XPY [Demographic Assumptions 31-Mar-17 31-Mar-16

Mnrtality Raie

[ALM (2006.08)

Ultimate

1ALM (200608}
Ultimate

Withdrawal Raie

Service Based
Service < 5 years

Service Based :
Service < = 4 years :

5% p.a 15% pa

Service >= 5 years Service > 4 years :

2% 0.4 2% na

Relirement age 58 vears 58 years

XV |Valuation 31-Mar-17 31-Mar-16
Number of Employees I 8
Tetal Monthly Salary (JNR) 165,648 98,657
Average Monthly Salary {INR) 15,059 12,332
Average Age (Years) 30.64 3200
Average Past Services (Years) 2.65 2.81
Average Expected Future Working Life (Years) 15.09 15.26

XV1[Sensitivity Analysis ;- 31-Mar-17 31-Mar-16
Discount Rate
a. Discount rate - 100 basic points 254,211 153,159
b. Discount rale + 100 basic points 174,419 105,953
Salary increase rate
a. Rate - 100 basic points 174,329 105,810
b. Rate + 100 basic poins 253,437 152,844
Attrition rate
a. Rate - 100 basic points 214,736 128,244
b. Rate + 100 basic points 205,326 125,556
(¢) Compensated Absenses
The fellowing table sets out the compensated leave absenses and the amounis recognised in Financial statements: -

I Leave Encashment 31-Mar-17 31-Mar-16
Defmed Benelit Obhgation 187,964 107,881
Discount rate at vear end 7.30% 7.84%

Il [Sick Leaves 31-Mar-17 31-Mar-16
Defined Benefii Obligation 46,682 13,i%6
Digcount rate at vear end 7.30% 7.84%
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Contech Logisties Solutions Private Limited

(formerty known as Contech Transpart Services Private Limited)
Notes to the financial statements as at and for the year eaded 31 March 2017
{Amount in Indizn Rupees)

Fair valae

The foilowing methods and assumptions were used to estimate the fair values:

1. Fair value of cash and shovi-term depesits, trade and other short term receivables, trade payables, oller curyent lizbilities, short term toans from banks and cthes financial institations
approximate their camying amounts largely due to the short-term matwities of these instruments.

2. Financial instruments with fixed and variable interest rates are cvatuated by the Company based on parameters such as interest sates and individual credit worthiness of the counter partly,
Based on this evaluation, allowances are faken to account for (he expected losses of these receivables.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by vatuation technique:

Level I: quoted (unadjusted) prices in active markets for identical assets or liabifities
Level 2: ather technigues for which all inputs which have a significant offeet o the recorded fair value are observable, cither directly or indirectly
Level 3; techniques which use inputs that hiave a significant effect on the recorded fair value that are not based on observable market data

Quoted pricein  Sigaifieant Sigrificant
active market observable inpufs  unobservable
Tatal {Level 1) (Level 2} inputs {level 3)
FYFPL Financial Investments
~Ungueted Mutual Funds 2,189,335 - 9,189,335 -
Total Financial Asseds measured at Fair Value 9,189,335 - 9,189,335 -
Financial Habilitics :
Other financial tiabilities - - - .
Cotal - - - -

Financial assets as at 31 March 2037 are Rs 5,06,38,930 (3t March 2016 Rs 2,69,95,870 ) which includes trade receivables, cash and cash equivalents, other bank bajances and other financial

assets.
Financial liabilities as at 31 March 2017 are Rs 4,28,13,665 (31 March 2016; Rs 2,14,99,894) which includes trade payables, other payabies and other financial liabilities.

The fair valse of the financial assets and liabitities is included at the amount at which she instrument couid be exchanged in a current transaclion between willing partics, other than in & forced
or Jiquidation sale.

Capital managenient

For the purpose of the Company’s capital manapement, capital includes issued equity capital, secerities premium and all other cquity reserves attributable to the equity holders of the Company.
The Company manages its capital struciure and makes adfustments in light of changes in ecenomic conditions and the requirements of the financiat covenants. The funding requirement is met
through a mixture of cquity, internal accruals, long term borrowings and shot tenn borrowings,

Financial Risk management

a. Trade receivables

Qulstanding cuslomer reccivabics are regularly menitored and impairment analysis is performed at each reporting date on an individual basis.

b. Liquidity risk

Linuidity risk is defined as the risk that the Company will not be able to scttle or meel its obligations on e or at & reasonabic price. Managemert monitors the Campany's net liguidity
position treuph forecasts on ke basis of monthly business performance and cashflows,

First-thne adoptlon of Ind AS

These financial stalements, for the year ended 31 March 2017, are the first the Company has prepared in accordance with Ind AS. For periods up 1o and including the year ended 31 Maxch
2016, the Company prepared its financial statements in accordance with accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the

Companies (Accounts} Rules, 2814 {Indian GAAP),

Accordingly, the Company has prepared financial statements which cemply with lnd AS applicabic for periods ending on 31 March 2017, together with the comparative period data as at and
for the year ended 31 March 2016, as described in the summary of significant accounting policics. In prepating these financial statements, the Company's opening balance sheet was prepared as
at ) April 2015, the Company's dale of transitien to Ind AS.

Estimates:
The estimates at } Aptil 2015 and a1 31 March 2016 are consistent with those mide for the same dates in accordance witl: indian GAAP (afier adjustments to reflect any differences in

accounling policies)

The estimates used by the Company 1o present {hese amounis in accordance witl Ind AS rveflect conditions ay 1 April 2015, the date of transition to Iad AS and as of 31 hMarch 2016,




{formerty known as Contech Transport Services Private Limited)

Contech Logistics Selutions Privaie Limited

Notes to the financial statemenis as af and for the year ended 31 March 2017

(Amount in Indian Rupecs)

26 Reconciliation of cquity as at 1 April 2015 (dafc of {ransition to Ind AS)

Asscts

Non-current assets
Property, plant and equipment {net)

Financial assels
Investments
Other financial assets
Deferred tax assets (nel)
Non-current lax assets (net)
Other non-current assets
Total - Non-curren{ assefs

Current assets
Financial asseis
Investments
Shorl term loans
Trade receivables
Cash and cash equivalents
Other financial assets
Current 1ax assets (nel)
Other current assets
Total - Current asseis

Total Assets
Equity and Liabilitics

Equity

Equity share capital

Other equity

Share application money pending allotment
Equity attributable {0 equity holders of the parent
Nen-controlling interests

Teotal Equity

Non-current liabilitics

Financial Habilitics

Borrowings

Net employment defined benefit liabilities
Deferred tax liability (net)

Other liabitities

Total - Non-current fiahilities

Current liabilities

Financial liabilities

Borrowings

Trade payables

Other payables

Net employment defined benefit liabilities
Other liabilities

Current Lax liabilities {ne1)

Total - Current liabilities

Total equity and liabilitics

Investments in subsidiaries, asseciates and joint ventures

Foot Notes 1 GAAYP Adjustments Ind AS
377,829 - 377,829
115,243,020 115,243,020
300 - 300
45,667,925 43,667,925
8,937,740 937,740
1 7,500,000 7,888 7,507,888
177,726,814 7,888 177,734,702
3,772,782 3,772,782
10,513,300 10,513,300
7,828,154 7,828,154
1 1,253,128 (18,396) 1,234,732
1 1,447,759 9,985 1,457,744
24,815,123 (8,411) 24,806,712
202,541,937 (523) 202,541,414
2 2,813,000 {1,813,000} 1,000,000
(tod 164,749,762 547,633 165,397 395
2,090,831 8,090,831
167,562,762 {1,165,367) 166,397 395
175,653,593 (1,165,367} 174,488.226
2 - 875,237 875,237
139,365 139,365
4 (116,820} 289,607 172,787
22,545 1,164,844 1,187,389
9,231 9,231
22,670,661 22670,661
321,118 321,118
30,222 30,222
255417 253 417
3,579,150 3,579,150
26,865,799 - 26,865,799
202,541,937 {523) 202,541,414




Reconciliation of equity as at 31 March 2016 (date of transition to Ind AS)

Fool Nofes 1 GAAP Adjustments Ind AS
Assets
Noat-current asse(s
Property, piant and equipment (net) 234,204 - 239,204
Investments in subsidiaries, associates and joint ventures 160,909,020 160,909,020
Financial assets
Investments -300 - 300
Deferred tax assets (net) 4 528,545 {278,177} 230,368
Non-current tax assets (net) 5,860,914 5,860,914
Other non-current assets 7,500,000 - 7,500,000
Total - Non-current assets 175,037,983 {278,177} 174,739,806
Current asseis
Financial assets - - -
Invesiments - B -
Short tetm loans 3,272,684 3,272,684
Trade receivables 11,158,201 11,158,201
Cash and cash equivalents 1,059,177 11,059,177
Other financiai assets 1 1,515,173 {9,665) 1,505,508
Current tax assets {net) - -
Other current assets 1 2,173,401 7,889 2,181,290
Total - Current assets 29,178,637 {1,776) 29,176,561
Total Assefs 204,216,619 (279,953) 203,936,666
Equity and Liabilities
Equily
Equity share capital 2 2,893,900 (1,853,900) 1,000,000
Cther eguity w4 176,721,695 615,113 177,336,808
Share application money pending allotment - -
Equity attributable to equify holders of the parent 179,615,593 {1,278,787) 178,336,808
Non-controlling interests - - -
Total Equity 179,615,595 {1,278, 787} 178.336.808
Nan-current liahilities
Financial hahilities
Borrowings 2 - 598,834 998,834
Net employment defined benefis Habilities j27,328 127,328
Deferred tax liability (net) - -
Ohher liabilities - -
Total - Non-current liabilifics 127,328 998,834 1,126,162
Current Habilities
Financial fabifitics
Borrowings - -
Trade payables 20,333,459 20,333,459
Other payables 147,601 147,601
Net employment defined benefit liabijities 140,588 140,588
Other liabilities 2,948,607 2,948,607
Curent tax liabilities (net) 883.44) 883.441
Total - Current liabilities 24,473,697 - 24,473,697
Total equity and liabilities 204,216,620 {279.953) 203.936.666




Reconciliation of profit or loss for the year ended 31 March 2016

Foot Nofes 1 GAAP Adjustments Ind AS

Continning operations
income
Revenue from operations 74,264,287 74,264,287
Otker Imcome 137 467 137 467
Finance income 1 368,296 8,731 378,787
Total income 74,770,050 8,731 74,780,541
Expenses
Cost of services rendered 59,425,953 59,425 953
Employee benefiis expense 5 4,423 8806 (21,478) 4,402 408
Depreciation and amortisation expenses 147,711 147,711
Finance cosls 2 3,875 98,237 102,112
Other expenses ! 5417516 9,985 5,429.261
Total expenses 69,418,940 86,744 69,507,444
3 C o 9 . 1 3 14 a0l
Profit/(loss) before share o_f (;?mﬁt)lloss‘of an associate and a joint 5351110 (78,013) 5.273.007
venture and tax from continuing operations
Share of {profit)/ioss of an associate and a joint venture - - -
Profit before tax from continuing operations 5,351,110 {78,013} 5,273,097
Fax expenses:

Current tax 1,800,000 1,800,000

Adjustment of tax relating to earlier periods - -

Deferred tax charge/(credit) 4 (411,725} {11,430 {423,155)
Total tax expense 1,388,275 (11,430) 1,376,845
Profit for the year from continuing operations 3,962,835 (66,583) 3,896,252
Discontinued operations
Profit/(toss) before tax for the year from discontinued operations - - -
Tax Incame/ {expense} of discontinued operations - - -
Profit/ (less) for the year from discontinned operations - - -
Profit for the year (A) 3,962,835 (66,583 3.896,252
Other Comprehensive Income:
Items that will be reclassified subsequently io profit or foss:
Exchange difference on translation of foreign operations - - -
Income tax effect - - -
Items that will nel be reclassified subscquently to profit or loss:
Re-measurement gain/(losses) on defined benefit plans 5 (21,478) (21.478)
Income tax effect
Other Comprehensive Inceme for the year, net of tax (B)
Total Comprehensive income for the year, net of tax (A) + (1) 3.962.835 {88,061) 3.874,774

Footnotes to the reconciliation of equily as at 1 April 2015 and 31 March 2016 and profit or toss for the year ended 31 March 2016

Notes:

1. Under Indian GAAP, securily deposits given under lease agreements which are interest frec are recognized at ransaction value. Under [nd-AS, the same

has heen recosnized al amortised cost

2. The Company has issued 18130 $0% non-cumulative redezmable preference shares of Rs 100 each. The preference shares carry fixed non-cumulative
dividend. Under indian GAAP, the preference shares were classified as equity and dividend payable thereon was treated as distribution of profit.

Under Ind AS, preference shares are separated into Hability and equity components based on the terms of the contract. Interest an tability component is
recogaised using the ellective interest method. Thus the preference shate capital is reduced by Rs. 18,13,000 (01 April 2015: 18,13,000) with a
corresponding increase in borrowings Rs. 9,98,834 (01 April 2015: 8,75,237) as liability component. Intercst expenses recognized in the statement of

profit ang loss for the year ended 31 March 2016 Rs.98,237.

3. Investments are measured al fair value with all changes recogiised in the statement of Profit & loss.

4. Deferred tax expenses provided on above.
5. Remeasurement of defined obligation plan through Statement of Profil & loss.
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Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Noles to the {inancial statements as at and for the year ended 31 March 2017

{Amount in Indian Rupees}

28 Details of Cash transaction during demonetization period of 08-11-2G16 to 30-12-2816 :

Particulars SBNs Other denomination Total
noles
Opening Cash in hand as on 08-11-2016 240,000 52,334 72,334
(+) Permitted Receipts - -
(a) Cash Sales 4,450 4,450
{b) Cash withdrawals from Bank 264,000 264,600
(-) Permitted Paymentis - 149,723 149,723
{-) Amount Deposited in Bank 20,000 - 20,000
Closing Cash in hand as on 30-12-2016 - 171,061 171,061

* Specified Bank Notes(old currency note of 500 & 1000)
**Other than Specified Bank Notes (100/50/20/10/5/1/ coins & New currency note of 2000 & 500)

29 Prior Year Comparatives

Previous years figures have been regrouped/ rearranged, wherever necessary to correspond with the current year's classification /

disclosure,

As per our report of even date atftached
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