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INDEPENDENTY AUDIVOR'S REPONRT

TO THE MEMBERS OF GATI PROJECTS PRIVATE LIMITED
Report on Audit of the inancial Statements

Opinion

We have audiled lhe accompanying financial statements of GAIT PROJECLS PRIVATI
LIMITERD (the "Company’), which comprise Lhe balance sheet as at 31st March 2021, the
statemenl ol Prolitand Loss including Other Comprehensive income, stalement of changes in
ciuity and statement of cash flows [or Lhe year then ended, and notes to the financial
alalements, including a summary of the significant accounting policies and other explana lory
information here in after referred Lo as “the financial statemerrts”.

In our opinion and to the best of our information and according o Lhe explanations given to
us, the aforesaid financial skatements give the information required by the Companies Act,
2013(" Act”) in the manner so required and give a true and faiv view in conformity with the
acconmting principles generally accepted in India incduding Indian Accounting Standards
specified under Seetion 133 of the Act, of the state of affairs of Lhe Company as al 315t March
2021, its loss and tolal comprehensive income, changes nn equity and its cash flows for the
year cnded on that date.

Basis for (pinion

We conducted our anditin accordance with the Standards on Auditing (5As) specified under
the section 143{10) of the Act. Our responsibilities under those Standuards are further described
in the “Auditor’s Respunsibilitics for the Audil of the Financial Statemenls” seclion of our
report. We are independenl of the Company in accordance with the Code of Ethdes issued by
(he Inslilute of Chartered Accountants of India (TCATY together with the ethical requirements

- that are relevant ke oor aodit of the financial statements under the provisions of the Act and
the Roles issued there wnder, and we have folfilled our other ethical responsibililies in
accordance with these requirements and the Codue of Ethies, We believe that the andit evidence
we have obtained is sufficient and appropriate to provide a basis (or our opinion,

Other Matter
The financial statements of the company {or the year ended 31% March, 2020 were audited by
another anditor who expressed unmeodilied opinion on those statements on 4th Tune 2020,
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Other Information:

The Company’s Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in the Dirceton’s Report, but does not
include the financial statements and our auditor's report thereon, Qur opinion on the financial
statements does nol caver Lhe olhey informnation and we do not express any form of assurance
conclusion thereon, In conneclion with our audit of the financial statements, our responsibility
i to read the other information and, in doing s0, consider whether the othoer information is
materially inconsistent with Lhe financial staterments or our knowledge obtained during the
course of our audil, or olherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is @ material misstatement of this other mfonmation,
we are required Lo report that fact. We have nothing to report in this regard.

EResponsibilities of Management for the Financial Statements

The Company’s Board of Dircetors is responsible tor the matters stated in section 134(5) of Lthe
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair vicw of the financial position, Enancial performance, changes in equily
and cash flows of the Company in accordance with the accounting principles generally
accepted in Indis, including the Indian Accounting Standards (“TN13 AS™) specified under
secion 133 of the Act ‘The responsihility also ineludes mainfenance of the adeguate
accounting records for safeguarding asscts of the company and for preventing and delecling
frauds and other irregularities; selection and application of appropriate accowmrting policies;
making judgments and cstimates that are reasonable and prudent; and design,
implementation and maintenance of adequate itternal financtal controls, that were operating
elfectively for ensuring the aceuracy and completeness of the acoounting records, relevant o
the preparation and presentation of the financial statements that give a tuc and fair view and
are frec from material misstatermnent, whether due to fraud oF error,

[n preparing the financial statemoents, the Buard of Directors of the company is responsible for
assessing the company’s abilily o conlinite as a poing concern, disclosing, as applivable,
mallers relaled to going concern and using the going concern basis of accounting unless
managrment cither intends to liquidale the company or to cease operalions, or has no realistic
allernalive huito do so.

The Board of Direclors of the company are respongible for overseeing the financial reporting

provess of the company,
Auditnr’s Responsibility for Audit of Financial Statcments:

Qur objectives are to obtain reasonable assurance about whether the financial statements are
free from material misstalement, whether due to fraud o crror, and to isste an anditor’s
report that includes our opinion. Reasonable assurance is a high level ol assurance bul is not
a guarantee thal an audit conducted i accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arige from fraud or error and are considered
malerial if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users laken based on these financial statonments,



As part of an andit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism thronghout the audit,

We alzo:

1.

o

Identify and assess the risks of material misstatement of the financial slatements,
whelher due Lo fraud or error, desipn and perform sudit procedures responsive to
those risks, and obtain andit evidence thal is sullicienl and appropriale [0 provide a
Dasis (or our opindon. The isk of not detecting a material mdsstatement resulting from
fraud is higher than for one resulling from error, as fraud may involve collusion,
[orgery, intentional omissions, misrepresentations, or the override of intermal contral.

{Iblain an underslanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumaslances.

Jivaluale the appropriateness of accounting policies nsed and the reasonableness of
accounting esthmates and relaled disclosures made by management.

Conclude cn the appropriatencess of management’s use of the going concern basis of
accounting and, based on Lhe audil évidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the enlity’'s
ability to conlinwpe as a going concern. If woe conclude that s maberdal uneertainty exists,
then we are reguired to draw attention in our auditar’s report to the related disclosures
mn the financial stalements or, if such disclosures are madeguate, then to modify our
vpinion. Cur conclusions are based on the audit evidence oblained up o the dale of
cur audilor’s report. However, future events o1 conditions may causce the entity to
cease fo continue as a8 going concern.

livaluate Lhe overall prosentation, structure and content of the financial statements,

mncluding the disclosures, and whether (he financial slatements represent the
undeclying transactions and events in a manner that achicves fadr preseitation.

We communicale wilh the Board of Directors, amony vther matters, the planmed scope and
Hring of the audit and significant andit findings, including any significant deficiencies in
inlernal control thal we identily during our audit.

We also provide the Board of Directors wilh a slalemenk thal we have complied wilh refevant
cthical reguirements regarding independence, and to commupicale wilth hem all
relationships and other matlbers that may reasonably be thought to bear on our independence,
and where applicable, related saleguards.

1.

Report on Other Legal and Keguolatory Requirements

As required by Seclion 143 (3} of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

by In our opinion, praper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;




a)

The Balanice Sheet, the Staternent of Profit and Toss including Other Comprehensive
Income, Statement of Changes in BEquily and Lhe Stalement of Cash Flows deall with
by this Report are in agreament with Lhe relevanl boaks of account;

In our opinion, the afaresaid linancial stalemenlz comply wilh Lhe Indian Accounling
stundards specified under Section 133 of Lthe Acl, read wilh relevant rulaes issued Lhere

et

(n the hasis nf the wrillen representalions received from Lhe directors and laken on
recard by the Brard ol Direclors, none of the directors is disqualified as on 31
March,2021 from being appointed as a director in terms of Section 164 (2) of (he Act;

With respect to the other matters o be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audilt and Auditors) Rules, 2014, in our opinion and

to the best of cur information and accarding Lo Lhe explanations given ko us:

ij There are no pending litigalions on or hy Lthe company, the impacl of swhich needs
tor be disclosed in financial stalemenl,

ii} The Company deoes not have any long-lerm contracts, including dertvalive
contracts, for which there ware any malertal (oreserable Insses; and

ii1) There was not amount required Lo he Lransferred o the Tnvestor Education and
Protection Fund during the yvear ended 315l yarch 2021,

As required by the Companies (Auditor's Report}y Order, 2006 {“the Order™), issued by
the Cenfral Government of India in terms of sub-section (11} of seclion 143 of the
Companies Act, 2013, we give to Lhe “Annexure A", a statement on the mallers specitied
in paragraphs 3 and 4 of Lhe Order,

Wilh respecl Lo the adequacy of Lhe Internal Financial Controls over financial reporting
of company and the operating ellecliveness of such conliols, refer 1o oue separale report
in “Annexure B

Guha Kify Ashis
Hayriner

bor Taxminiwas & Cn.
Chatrtered Accovittaits
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Annexure A to the Auditors” Report

{Referred to in paragraph 2 under ‘Report on other legal and regulatory reqiiirements” section
of our report to the hMembers of Gatl Projects Private Limited of even date)

(. According to the information and explanations given Lo us, the company does nol have
any [ixed assels as on 315 March 2021, Accordingly, Para 3(i) (1) and (b) of the order are
not applicable.

{ti).  T'he company has no inventory; accordingly, the provisions of clause 3(#H) of the Order,

24 b are nol applicable.

{tii}.  According to the mformation and explanations given to us, the Company has not granted
arry loans, secured or unsecured to compantes, fiems, Limited Liahility Partnerships or
other partics covered in the register maintained under Saclion 1849 of the Companies Acl,
2013. Accordingly, para 3(iii) (a}, (b} and {c) of the order are nol appiicahle

(iv).  Inouropinicn and according to the information and explanatons given to us there are
no [oans, investments, guarantees, and sceuritics granted in respeet of which provisions
of section 183 and 1806 of the Companies Act , 2013 are applicable and hence not
commented wpon.

{v). In our opinion and according to the information and explanations given to us, the
company has not accepled any deposits from the public within the meaning of Section 73
to 76 or any other relevanl provisions of the Companies Act, 2013 and the rules framed
there under.

{vi).  The maintenance of cost records as prescribed by the cenlral governmenl under Seclion
1458(1) of the Companices Act, 20173 is not applicable, for Lhe services rendered by Lhe
company and accordingly clanse V1 of para 3 of the arder is notapplicable o Lhe company.

(vii). a) According to the informuation and explanations given to us and the records of the
Companty examined by us, the Company is generally regular in depositing wilh
appropriate authoritics undisputed statutory dues including Income Llax, Sales Lax, Service
tux, Goods und Service Tax and any ather stalulory dues applicable La il as on 31 March
2021, According to the information and explanalions given to us, no undisputed amounls
payuable in respect of incoime tax, sales tax, service lax, Goods and Service Tax and other
materiul stutatory dues were in arrears as at 31 March 2021 for a periad of more than six
months from the date they became payable.

b) According to the mformation and explanations given to us, there are no dues of Income
tax, Sales tax, Service lax, and Goods and Service Tax which have not been deposited with
the appropriate authorities on account of any dispute.

{viii}.  The Company has nol taken any loans or borrowings from financial institutions, banks
and governments or has not issued any debentures. Hence reporting under clawse 3(wiii)
of the Order is not applicable tv the Company.



fix). Inour opinion and according to Lhe information and explanations given Lo us, the company
has not raised moneys by way of initial public offer or further public issue fincluding debt
instruments) or lerm [pans and hence reporting under clause 3 (ix) of the order is not
applicable,

{x).  According o the informalion and explanalions given to ws, no material lraud by the
Company ar on Lhe Company by itz officers or emplovees has been noticed or reported
during the course of our aadil,

{xt).  'The provision of seclion 197 of the Compantes Act, 2013 are not applicable to the company.
Accordingly, Para 3(xi) of the arder is not applicablie.

(xii). In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 30di}y of the Ordor s not
applicable.

{xiif).  According to the information and explanations given to us and based on our examination
of the records of the Compuny, transacions with the related parties arc in compliance with
sectons 177 and 188 of the Act where applicable and details of such transactions have been
digelosed in the financial statements as required by the applicable accounting standards.

(xiv).,  According to the information and explanabions pive to us and based on our examination
of the records of the Company, the Company has not made any preferential allotnent or
private placcment of shares or fully or partly convertible debentures during the year.

(xv}  According to the information and explanalions given Lous and based on cur examinalion
of the records of the Company, the Campany has nol enlered inlo non-cash transaclions
with directors or parsons connecled wilh him, Accordingly, paragraph 3(xv) of the Order
is nobapplicable.

(xvi). The Company is not required Lo be regislered under section 43-LA of the Reserve Bank of
India Act, 1934,

For Laxminiwas & Co.
Chiartered Acconntasts
Firm's Repistration Number: 0111685

Guha Ro Kumat
Partrer
Membership Number: 018639 ol e
UDIN: 21018659AAAAAZT407 g PR
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Annexure - B to the Anditors” Report

Ecterred to in paragraph 3 under “Report an olher legal and Regulalory Reguirements
section of our report to the members of Gali Projects Privale | imiled of even dale)

Report on the Internal Financial Conlrols under Clause (i of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audiled the inlernal (fnancial controls over financtal reporting of Gahi Projects
Private Limited (" the Company™) as of 31:tMarch 2021 in conjunclion wilh our audit of the
Slandalone tnancial stalements of the Company for the year ended on that date.

Management's Kesponsibility for Internal linancial Controls

The Board of directors of the company is responsible for establishing and maintaining internal
financial centrols based on the internal control over financial reporting criteria established by
the Company considering Lhe essenlial components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accounlanis of India ([CAI'). These responsibilitics incude the design,
implementation and maintenance of adequate internal financial controls that were operaling
effectively lor ensuring the orderly and efficient conducet of its business, incheding adherence
to company’s policies, the safeguarding of its assels, the prevenlion and deleclion ol irauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, ag required under the Companies Act, 2003,

Auditor’s Responsibility

Ouor responaibility is to oxpress an opmtion on the Company's internal financial controls over
financial reporting based on our audil. We conducled cur audit in accordance with the
Guidance Note on Aadit of Internal Financial Controls Owver Financial Reporting (the
“Ginidance Note”) and issued by Inslitule of Charterod aecountants of hidia and the standards
on auditing prescribed under section 143(10) of the Companies Acl, 2013, © the exlenl
applicable o an audil al inlernal financial controls, Those Standards und the Guaidance Note
require that we comply with ethical requirements and plan and perform the audil 1o oblain
reasonable assurance aboul whether adeguate internal financial controls over financial
reporting was established and maintained and il such conlrols operated effectively in all
maleeial respects,

Our audit involves performing procedu res to obtain audit ovidence about the adequacy of the
internal finimctal controls system over financial reporting and their operating effecbBveness,
Cur agdit of inlernal financial controls over financial reporting mduded obtaiing an
understanding of internal financial controls aver financial reporting, assessing Lhe risk that a
malerial weakness exists, and testing and cvaluating the desipn and operating cffectveness
of mternal control based on the assessed risk. e procedures selected depend on the auditor’s
judgement, including the assessinent of the risks of material misstatement of the Standalone
financial statements, whether due lo fraud or error,




We believe that the anrdit evidence we have ablained is sulfictent and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
of the Company. '

Meaning of Internal Financial Controls Over Financial Repuorting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regaiding the reliability of financial reporling and the
preparation of Standalone financial statements for external purposes in accordance with
generally accepled accounling principles. A company’s internal financial control over
financial reporting includes those policies and procedures Lhal

(1}  Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the tramsactons and dispositions of the assets of the company;

(2)  Provide reasonable assurance that transactons are recorded as necessay to permit
prepatation of Standalone financial statements in accordance with penerally accepted
accomnting principles, and that receipts and expendifures of the company are being
made only in accordance with anthorizations of management and directors of the

company; and

{3) DProvide reascnable assurance regarding prevention or tmuly  detection of
unauthorized acquisition, use, or dispusition of the company's asscts that could have
a material effect on the Standalone financial statements,

Limitations of Internal Fimancial Controls Over Yinancial Repnsling

Berause of the inherent limilalions of inlernal [tnancial conlrols over financial reporting,
mncluding the possibility of collusion or improper management override of controls, material
misstalementls due Lo error ar (rawd may ocour and not be detected. Also, projections of any
cvaluation of the intermnal financial controls over financial reporng o ftore periods are
subject o Lhe risk Lhal the inlernal financial control over financial reporting may bocome
inadequate because of changes in conditions, or that the degree of compliance with the

policies ar procedures may deteriorate,



Opinion

In our opinion, Lo the best ol our information and according Lo the explanations given to us,
the Compuny has, in all material respects, an adequate intermal financtal controls system over
financial reporling and such inlermal financial controls over financial reporling were
vperating effectvely as at 31 March, 2021, based on the internal contrel over financal
reparling crilerfa eslabdished by the Company considering the essential componenls of
internal control stated in the Guidance Nate on Audit of Tnternal Financial Controls Over
Iinancial Reporling issued by the Institute of Chartered Accountants of India,

For Laxminiwas & Co,
Chavleved Accouniants
Firm's Registration Number: 0111685

Fartrer
%] emhemhi_‘p MNurmnber: (M 8a50
DI, 2101865598 3 AAA 1407

Hyderabad
[rate: 45 August 202]
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1)

2)
2.1

2.2

2.4

GaT VROJECTS FRIVATE LIMITED
SICGNIFICANT ACCOUNTING POTICLIES

Corporate and general information:

GATL PROJECTS PRTVATE LIMIITED ("the: Company™ is a private company incorporated in 2011 having
ils Tegisiered office at Ground Floor, Pint Wo. 20, Survey No. 12 Kothapuda, Koodapur, Hyderabad TG
SO0084, The compeny is & 100% subsidiary of Gati Limited a listed entity. The Comipany is vel to commerce

i1 husincss operations.

Basis of Accounting

Statement of Compliance

These [inancial statemenis have been prepared in accordunce with the Indian Aceouniing Standerds (*lnd AS™) ag
prescribed by Ministry of Corporate alluirs purseant to Section 133 of the Companies Act, 2013 {the Act), Tead
with the Companies {Indian Accouming Standards) Rules, 2015 {as amended) and other relevant provisions of the
Act antd other accounting prineiples generally accepied in India.

Directors in their meeting held on 4% fag 2021

Ty

The financial stafermionts of the Company fur the y@dedﬂ st March, 2021 have been approved by the Board of

Basis of Mcasoremerni.

- - The financia] slatements have heen prepared on a going concern basis using historical coat convention, except

¥ Finaneial Instruniends - Measured at Tair value! Amartized cost

Disclosure for Going Concern

‘The company hae reported Nel loss amouating-io Rs. 3,22,008 during the year and having negative net worth

- amownting 10 Rs, 2,22,008 lakhs as oo the vear epded 31° March 2021 Bowever, the financial statements have besn

prepared on a going concurn basiz, as it s expected to receive financial supporl from GATI Ltd (holdisg co.)

Functional sud Presenéation Currenc}‘
- All finuncial information presenied in Indian rupees (INE) which is the Company’s functional cutrency.

Use af Estimates and Judgementy

The preparation of the Company’s financiul statements requires menagement to make judgments’, estimules and
assumptions that affeel the reported amounis of assets, liahilities, income and expenses and the accompanying
disclosures, and the disclosures of contingent liabilities. Estimates and undertying assumptions are reviewed on an
ongoing basiz. Uncertainty about these assuniptions and esiimates could result in outcomes that require & malerial
adjnstment to the catrying amownt of assels o liabilities atfected in fuuwe porfods. The application of aceounling
policies that require crifical accounting estimaies involving complex and subjective judgmenis and the use of
assutmplion 1o these financial statements have been disclosed below. Appropriate changes in estimates are made as
management becomes aware of changes in chieumstances surrounding ¢he csiimales. Rovisions to accounting
estimates are recegnised in the perfod in which the esiimates are revised and in any fubire petiods affecied.

Critical accounting eslimates and judgments arc as:

(1) Recopnition and measuwement of provisions and contingencies

{ii) Fair value mt:aﬁurerl of Financial instruments

M‘-__](;\q,m_aﬂwwﬁp—_._o
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Current Ve Non-Current Classificuiicn
The Cenrnmy presen's assels wnd dzbilities 3= the halence 3226t based on cuwtenly nod-cUrren cizssiicaton. An

assat 18 classfed as cumrent whon 10 1s;

Expeeted to be realiced or intended Lo sold ov consumed in nocal opurating cycle;

MMeld privnarily for the puzpose of trading;

Fxpecied 1o be realized witlin twelve monlhs after the reporting perind: or

Cash or cash cyuivalent anless restricted lrom being exchanged or vsed o seiils « liability for at leasi lwelve

VAR AR

months atter the reporting period.
Allhe olher assets are ¢lassified as non-cuirent

A lialilivy i current when:
# It is expected to be seitled in notnal operating cyele;
¥ Ttis held primarity for the purposc of trading;
1t i3 due to be seitled within twelve months atter fhe reporting perind: or

i,
o
% There 45 no wnconditions] right to defer the setdement of the liability for at Ieast tweive months after the

reporting period,

The Company classifies all other ligbilities as HCH-CUTrent,

Signiticant Aceounting Policics:

-Asenmary of the rigniGeant accounting policies applicd in the preparation of the fizancial sialements are 45 riven
‘below. These accounting policics have heen applied consisiently to afl the periceds presented in the financial

sialements,

Financinl insrrunients:
A financial instniment is any contract thal gives rise to a financial asset of one colity and e financial labiliy ar

equity instrument in another entity,

(i) Financial assets:
a} Initial recoghition and measvrement:

On initial recognition, @ financial assct is clnasificd and mepsured at:
Amaoriised Cost; or

Tair value through Other Comprebensive ticome (FVQCT): or
Hair vatue througlh Profit or Joss (FVTPL)

b

*  Fioancial assets at amortiscd cost:
A Ananeial asset = moasured at Bmoris
at I'VTPT .

ost if it meets both of the following conditions and is not designaled as

Yo




vt Toe assed i3 held within : busizzas mode” whose eolective ia o hoid zssets 1o collect connmamua cash T s and
(o) The womirgatua! ters ol tie fizuncial assst give tise on specified da‘es jo vesh flows thor are scle v maytietls of
principal and intesest (SPLT) on the principal ameunt ownsianding,

The effective interes! rale (B amostizaion 1y included i1 Mnance income in the Starement of Prol and Loss, This
catepury generally applics 1o [ong-term deposils znd long-terni rade receivabies.

= Finanelal assets a1 fair value through ether comprebensive income (FVOCI:

On initial recognition of an equity invesiment that is ned held for wading, (e Conipany myy irevocably elect to
present mlbﬂeqﬁcm whanges in the invesiment™s fair valuc in OCE (designared as FVOCLequity investmem), This
clection is made on an investment-by-invesiment basis.

Financial assets are meazured at the FVOCT i botk of the following conditions are met:

(a} The ebjective of the husincss model is ackicved both by eollecring conracival cash flows and sclling the
Imanead assels, and

(1) The asset’s coniractual cash Hosvs ropresent SPFT

Financial assets inclucded within the TVTGCT category are mewsured initially as well as af cach Teperling date at thir
value. Falr value movements are recognised in the other comprehensive income (OCL).

» Financial asscts at fair valee throngh prodic er loss (FVTPL):

All financial assets which are not elassificd’ measured at amorlised cost or FVOCI as deseribed above are measured
at FVTFL. On initial recognition, the Company may irrevocably designalc a financial asset thet otherwise meets the
requirements 1o be measured-at amaortised coat-or at FVOCT as at EVTPL if doing so ¢liminates or aignifcantly
reduces an zeoonniing misnwatch that would otherwise arisc.

b} Subscquent measurement
Tor purpnses of subseguent meamremnent:

P Subsegnent measurement and gﬁﬁns and Losses
Category
Tinansial " “These assols ave subsequenily mewsured ot fair value, Nel wains and Losses,
assets at including any inlerest or dividend income, ara recoenised in Statetrent of Profit
BVITL and Loss,
" These assets arc su bsequently ricasired at amortised cost uRing the ofTective
Financial in(crest method (FTR). '
WEsels At : The amortised cost {5 reduced by impaitoent losses, if any, Interest income,
amoriised foreign cxchange gaing and losses and inpairment arc recounised in $tatement
cost of Profit and Toss. Any gain or logs on derecopmition is recognised in Stalement
of Profit and Loss.

Equity - 'il’hlase aﬁscfs m-e_é'ﬁbsaquent]y measured at fair valoe. ]lilir»'idends are 1@56@1‘15&&
{nvestments as income in Stacment of Profit anrll Tass unless the dmdau.d clearly represents
ol FVOCT 2 recovery of part of the ¢cost of the invesunent. Other net gains and Igsses arg

] 1'ec:Dgni.-}¢d in OC1 and are not reclassified to Statemer}f__of Proft and Loss,

(i} Finaneial TiabHiiy:
Financial lighilities are classificd and measured a0 amortised cost or TVTPL

a} Initial Recognition & Subscquent measurcment:
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r Finaneial habilifies theough [air vahue through profic or loss (730 L)

A financial Nabiliiy is classilied as ot FVTFPL i it iz cizasifod as helé-for-tredimgs, or 1l 1s & derivative oo it iz
designated as such m initial recognilion, Fizancia labilities at TVTPT. are mesered ar 130 value and net gaing and
losses, including any inlerest exnense, are recognised fu Statement of Profil and Logs,

*  Financial linbilities at amortised cost;

Other fimancial Habilities are subscquently meastred ar wmortised cos| using the eftective interest method. Tnieres)
expense and foreign exchange gaing and losses are recosmised iz Statemnen| of Profit and Lass, _
Interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method, Gains and
insses arg recogmised in Statevient of Profit and Loss when the liabilities are derecognived as well as through the
EIR amortizalion process. Tor irude and other payables maturing within one year frofa (ke bulance sheer daig, the
carrying amounts approximates fajt value due to the short maturity of these instruments.

b) Financial guaraniee liability:
Tinancial guarantce contracts issucd by the Company ave those conlructs that requite 3 pavinent o be made fo
reimburse the holder for 2 loss iU incurs becausc the specitied deblor fails to make a pevtoent when due in

accordance with the tenms of a debt insirument.
Financial guarantee contracts are recognised initially as a Hability at fair value nel off ransaction costs (hat are

- directly attribuiable-to the lasnance of the gnaranice. Subsequently, (be liability is' measured a( the hisher of the

amount of loss allowance determined as per 1mpaimmt requirements of Ind A8 109 and the amount recogized less

curnulative amorization.

ity Derecornilion:
a) Finsncial Aszefs;

The Cotnpany derecognizes a Gnancial asset ¢nly
# whan the contractua] rights to the cash flows fiom the assel capire, or
¥ It manafers the rights to receive the confraciual cashk flows in a fransaclion in which substarially all of
lhe risks end rewards of ownership of the finaneiul ssset are transferred or in which the COIMPELY
netther transfers nor relains substantially sl! of the risks and rewards of ownership and does not retuin

control of fhe fnancial asset,

b} Financial Eabilities:

The Company derecoynizes o financial liability when its contractal obligilions are discharged or cancelled, or
expire. The Company also derecognizrs a finaneial Hability when its fertos are modified and the cash flows snder
le medified terms are substandally differcnt, In this case, 8 new financial liahik t¥ based on the modiflicd {erms is
recognised at fair value, The differonce between the carrving amaunt of the financial liahility cxiinguished and the
new financial liability with modified terms is recognised {n Statement of Profit and Loss.

Fair Value measurement:
A pumber of the Company’s accounting policies and disclosures require the meagurement of fair values, for

financial assets and financial Habilities. The Company has an gsiablished control framework, with respecl 1o the
measurement of fair valucs, The management has overall responsibility for oversceiny all significant fair valne
measurernents and it regularly reviews significani unobservable inputs and valuation adfusiments. The Coshpany
measures financial assels and finaneial liakility at fair value at each balance sheel date.




Faor value iy ikz price thet weould be received fo sell £ asse or paid m transler a Febiliny inoan orecrly wansaction
brween mearked parlicipants at the measuremen? date, Thie fair valve mezsurement i3 lared o e srossaepiiva that
the tramsaction to se ' the asse! or wansfer the lamiliy takes place ciler:
- Inthe principal mmarke: [or the asset or lighility, or
- Iuthe absence of a principal inerket, is the most advaniageous markel for e assel or Habiliy
Adl assots and liabilities for which fair value is measured or disclosad in the financial statemers amo valcporized
within the fafr vadue Kerarchy, desceibed as [ollows, based on Sie lowest level ingnut thart is significas 1o the Gir
value measurement as g wliola:
#Level 1- Quoted (unadjusted) market prices in aclive markets for identicul assets or Habilities
#Level 2- inputs other an quoted prices included in Leve! Thal are observable For {he asset or lability,
cither directly {l.e. az prices} or indirectly (i.e. derived from prices).
# Level 3- inputs for the asset or Hahility 1lat are not based on observable market data (imehservable inpuis).
Tor assels and labitities that are recogniscd in the financial stetements on a recurring basis, the Company
determines wheiber wansfers have occurred botween levels in the hierarchy by re-nssessing categorization
(based on the lowest level input that is significant 1o the Tair value measuremenl as a whole) at the end of
each reporling pericd.

4 Cash and ¢ash equivalents:
In the cash flow statemcni, cash and cash equivalenis include cash in hand, cheqgues in hand, demand deposits with

w7, o ibanles end -other short-term highly-liguid investments with etiginal maturites of three moenths or 1css,

5 Provisions and Contingencies;

: - Provigions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event smd it is probeble thal an wwtlow of rescurces embodying econormic benefils will be required to settle the
.. . obligatton and a reliable estimate can be meade of the amount of the chligation, _
o Conlingend liabilines are disclosed in respect of possible obligations that arise from past events, whose existence
would be confirmed by 1he vecumence or non-neeurrence of one or more uncertain fafore events not wholly within
the control of the Company, Such ligbililies ate disclosed by way of noies (o the financial stawsnenls No disclosure
is made it the possibility of an outflow on this accoymst s Temote.
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Mutia to Flnancldl Sontemoonts for ihe s enr endod Twech 36 LN

AGount by &

A al

: As ol
CHler un e aeger ;
SMDErSun eurremd Assers Marchi 31,2621 Kfarch 11, 202D
Cahers ¢ P=e Ol aidve Daponscgt 1, 140
iz amanial iy Seen chergsd o siutemion ) ol Profie & Luse i mhe Cumens YRz

- Ja11.408

+

Ak in T

. . . —_— Aval Ax at
3 Cash & Ol Tywivalents March 21, W2 Mareh A1, 2020
Douiwreo 2rith Rty -
- In Crreong Aoty 2,571 PR
9,871 L)

Aol in T

Ag 3 Murch 31, 2421

Asap ¥arch 31, 20620

4 Tamirg Share Capital
Ho. of Slare Amaunt M, of Bliares Attt
Amhorized:
Fagu il Slures of ¥ 1045 eacls 10,000 1000l ieRedly TR0
1,303,000 000
Yusued: . -
Equity Shargs of ¥ 104 cach £101y pa'd un 19410 106,590 L6000 1,001,100
1,00, 0Hr 10000
Subseribed and Pald-np:
Eouity Shares nf 7 10 gach fnlly paid up 10,004 100,000 10,060 1,00, K11
14,400 1,400,003 R 1000, Ot

v v Thers has been 0o chimgedmoveiuenis inmmber of sharcs oulbmdirg At the beetning and at the cod of G reporting period

R Terms Tights pttached 1o Sharehplders
* The Company has cndy ooe cless of issied Asies i, kimity Shetes having pur valge of Re. 10 per

shiatz, Eoch hofder of Couily Shares is entitld to oma vole e

-#herz and equal meht for dividend. 'I'he Bividend proposed by the Toard ot Diter lor s mrbject b the epproval of shareholdars in the enaning Anmerad (razsesal
Meeting exeaps: in cage of int=-im dividend | Tn the event of liguidudon, fe eyuity ehavchoklers are elisihis (v vecofve the remaming aszets of e Cowpimy aficr

navmen of all preforential avsensts, 40 prapoction o e shurla )i,

@1 Al Limidted #s the Hoddisg Company of Ugs ¢ DTy,

o) 12=tails of shaelollers holding toures fhan 594 shares i fe Company;

Az a1 Mareh 31, 2021

A5 gl Mareh A1, 2020

Equity Shures of Ka 1% ¢ach fully it

Nu. of Bharey S Huldlng Mo of Khgees

| % Holding

10,500 4

Ciati Limitgd, the bulding coirny and i rianinees

101,000 |

100%

e S Hauity Sliares bave hepn teserver for s uader opitivae snd sontacisinmmuiments o de sale of sharesidismeestment as at the Halenes $heel due,

11 The vempeny bus neider aobed any eyuity shares Tor crmaider Gog othar hazs ch nar Bas xued any banws shares nor has bought ba gk any sharss dueing

Lhe prerind of v yeirs preceding the date arwhich Balance Sheet i prapm s,

&1 ™o ealls ave uopuid berqny direetore or Dl uery nt il Campany ivieg Lhe sgar,

Ameunt by ¥
S AR gt As sl
3 Lher Equity March 31, 2021 hlarch 31,2020
Seeeplets fu 1be Statemant of Lrofit and Losy
As per lazsi Finuncisl Stersnent - -
Add; Prolil fir the vesr 322 N0y -
(2,23, 108) u
Amaonf n §
- Ay ut Agay
&  Other Figangdsl Habilitle Mareh 3L 2031 March 31, 207
At Teer payabls . 25,000 29500
Pevable to halding, corhpany o r,___::!‘ 1 ,[;?,1?9 J-Iff;.]w
Othiers ;_,a-"'_d, . I~ _ 37700 300
. }{ o Ao _-_,,_:\;'-%*{1 - L31LYT 21,374
) H:
:'F :"j:l/:/ Vo ,-.aljn .'.-..-c-.r-'t
S it
Lk A
"’P&m %/4
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Xoobes o Vieanciy! Stafcrueets Tor the yea o ended March 31, 2051

Ahiountin ¥
- Other expenses : For e yeav ended  For the vesr ended
- Mareh 31, 2021 Murek 31, 2020
B Audis Tee 25,000 -
Preoperative Cxpenses <Written off 257 L& -
322,008 -
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Muies 10 Fiwnawciz! Seements for the year ended hareh 37, 2121

§ RELATED ALY LSCEOSTRES

Eelated Pavlics with whom trnusasiions ave takes plnge doring (he yoar

8) Holding Company
GATT Limited

b Fellow Subsidiary

Grati Logistivs Parks Put Tad

- Summary of closiug balances with related parties: Amount in ¥
Natore of transactions As at As &t
March 31, 2021 March 31, 2020
a)y Advences tehen-GA T Litmited 169274 1,54,174%
a) Advances talen-Gati Logistios Parks Pt 13d 27700 27,700
Total L 074 1,871,879

% Segmsnl Reporting is wot applicable
10 ‘There are no contingent liabilitise

S11 Previous year mumbers are tegrouped or renrranged wherevar applicahle
12 There is ne impact on the comypany due to Covid -15

' The accompanying noles sre an integral part of ihe Financial Statements

Az per sur report of even date For and on bebal ol the Board of Directors
For Lazuviniwas & Co

Chartered Accountants

Mirmn Megistralion No - 01 1168S
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