COMPANY NAME :
LOCAL CURRENCY :

Balance Sheet

Ecu-Line Conecli

CRC

31-12-19

31-12-18

ROE 31 December 2019' 0.001604000 31 December 2o1s| 0.001464000
ASSETS Local currency Eur Local currency Eur
TO COMPLETE TO COMPLETE
FIXED ASSETS 1,593,716.89 2,556.32] 5,666,922.58 8,296.37|
I. Formation expenses (NBV) 0.00 0.00} 0.00 0.00
l
Il. Intangible fixed assets(NBV) 0.00 0.00] 0.00 0.00
l
lll. Tangible fixed assets(NBV) 0.00 0.00] 2,701,187.14 3,954.54]
A. Land & buildings 0.00 0.00) 0.00 0.00
B. Plant, machinery & equipment 0.00 0.00 1,495,938.87 2,190.05|
C. Office equipment (fax,copier..)/ fumniture & vehicles 0.00 0.00] 1,205,248.27 1,764.48
D. Leasing & other similar rights 0.00 0.00] 0.00 0.00]
E. Leasehold Improvements 0.00 0.00] 0.00 0.00
Note on NBV

IV. Financial fixed assets 1,593,716.89 2,556.32] 2,965,735.44 4,341.84
A1 Investments in subsidiaries 0.00 0.00] 0.00 0.00]
A2 Advances to subsidiaries 0.00 0.00] 0.00 0.00
B Investments in other enterprises 0.00 0.00] 0.00 0.00
C. Guarantees given 1,593,716.89 2,556.32 2,965,735.44 4,341.84
D. Long Term Loans Receivable 0.00 0.00] 0.00 0.00
CURRENT ASSETS 407,524,025.19 653,668.54 597,680,734.04 875,004.59
V. Short Term Loans Receivable 0.00 0.00] 0.00 0.00|
VI. Inventories 0.00 0.00| 0.00 0.00
VII. Amounts receivable within one year 353,189,099.80 566,515.32 567,273,862.31 830,488.93
A. Trade debtors/Bad debt/Sales accruals 281,497,675.95 451,522.27 521,795,903.29 763,909.20
Debtors ( Total Accounts Receivables ) 322,418,500.61 517,159.27 497,723,871.83 728,667.75
Revaluation on AR -3,014,222.73 -4,834.81 16,091,478.73 23,557.92
Provision bad debt (-) -174,411,254.05 -279,755.65 -29,731,712.87 -43,527.23
Accruals invoices still to be made- Only Operational 136,504,652.12 218,953.46 37,712,265.60 55,210.76
B. Other amounts receivable < 1 year 71,691,423.85 114,993.04 45,477,959.02 66,579.73
VIIl. Short-term investments 0.00 0.00} 0.00 0.00
IX. Cash at bank and in hand 54,334,925.39 87,153.22 19,312,632.25 28,273.69
X. Deferred charges Operational & G&A / Accrued income-Only G&A 0.00 0.00} 11,094,239.48 16,241.97
TOTAL ASSETS 409,117,742.08] 656,224.86' 603,347,656.62| 883,300.97




COMPANY NAME :

Ecu-Line Conecli

LOCAL CURRENCY : CRC
Balance Sheet 31-12-19 31-12-18
ROE 31 December 2019| 0.001604000 31 December 2018| 0.001464000
LIABILITIES Local currency Eur Local currency Eur
TO COMPLETE TO COMPLETE

CAPITAL & RESERVES 1,038,163.25 1,665.21 57,736,083.71 84,525.63
I. Capital 20,000.00 32.08] 20,000.00 29.28)
Issued Capital 20,000.00 32.08, 20,000.00 29.28
Uncalled Capital (-) 0.00 0.00| 0.00 0.00|
Il. Share premium Account 0.00 0.00| 0.00 0.00|
lll. Revaluation Surpluses 0.00] 0.00) 0.00] 0.00)
IV. Reserves 0.00] 0.00) 0.00] 0.00)
V. Accumulated Result (loss (-)) 1,018,163.25 1,633.13 57,716,083.71 84,496.35
VII. PROVISIONS 0.00 0.00 0.00 0.00

Pension & similar obligations 0.00 0.00 0.00 0.00
Taxation 0.00 0.00 0.00 0.00
Maijor repairs & maintenance 0.00 0.00 0.00 0.00
VIIl. LONG TERM LIABILITIES 0.00 0.00 0.00 0.00

A. Subordinated loans 4 0.00 0.00 0.00 0.00
B.1 Advances from ShareHolders 2 0.00 0.00 0.00 0.00
B.2 Long Term Loans (payable) g 0.00 0.00] 0.00 0.00]
C.Leasing & similar obligations LT % 0.00 0.00 0.00 0.00

D. Credit Institutions LT S 0.00 0.00 0.00 0.00

E. Other amounts payable LT 0.00 0.00 0.00 0.00
IX. CURRENT LIABILITIES 408,079,578.83 654,559.64 537,308,132.61 786,619.11

A. Current portion of amounts payable after +1 year -‘g 0.00 0.00 0.00 0.00
Loans g 0.00 0.00| 0.00 0.00|

Leasing & similar obligations g 0.00 0.00 0.00 0.00

Credit Institutions S 0.00 0.00 0.00 0.00

B. Credit Institutions (excl.loans over more than 1 bookyear) 0.00 0.00 0.00 0.00
C.Loans ST 0.00 0.00) 0.00 0.00|

D. Creditors + Accruals invoices receivable 28,787,945.14 46,175.86, 270,890,630.49 396,583.88
Creditors ( Accounts Payables ) 11,201,721.12 17,967.56 22,882,735.80 33,500.33
Revaluation 251,172.33 402.88 233,570.39 341.95

Accruals for Invoices still to be received + Trade Accruals/Op.Estimates 17,335,051.69 27,805.42 247,774,324.30 362,741.61

E. Taxes (income tax, taxes on salaries) 20,540,919.00 32,947.63 19,021,369.55 27,847.29

F. Salaries, social security, provision holiday pay,... 0.00 0.00 42,408,973.66 62,086.74

G. Other amounts payable 358,750,714.69 575,436.15 204,987,158.91 300,101.20

X. Deferred income Operational & G&A / Accrued charges Only G&A 0.00 0.00 8,303,440.30 12,156.24,
TOTAL LIABILITIES 409,117,742.08 656,224.86] 603,347,656.62 883,300.97




COMPANY NAME :

Ecu-Line Conecli

LOCAL CURRENCY : CRC
Profit & Loss Account 31-12-19 31-12-18
AVERAGE ROE 31 December 201 9| 0.001551000 31 December 201 8| 0.001489000
Local currency Eur Local currency Eur
TO COMPLETE TO COMPLETE

REVENUES 653,138,486.60 1,013,017.79 1,783,052,632.33 2,654,965.37
Operating Income (incl. operational accruals) 653,151,036.60 1,013,037.26 1,748,298,032.33 2,603,215.77
Other operating income -12,550.00 -19.47 34,754,600.00 51,749.60
CHARGES 703,829,487.69 1,091,639.54 1,777,036,337.79 2,646,007.11
Operating Expenses (incl. operational accruals) 490,819,509.15 761,261.06 1,481,438,646.21 2,205,862.14
General and administrative expenses 44,188,060.52 68,535.68 106,127,192.45 158,023.39
Staff Expenses 97,190,209.58 150,742.02 178,635,978.34 265,988.97
Depreciations on trade debts 66,817,228.00 103,633.52 1,521,943.46 2,266.17
Decrease of value in stocks 0.00 0.00 0.00 0.00
Provision for Risks & Charges 0.00 0.00 0.00 0.00
Other operating expenses 4,814,480.44 7,467.26 9,312,577.33 13,866.43
EBITDA -50,691,001.09 -78,621.74 6,016,294.54 8,958.26
Depreciations on fixed assets 4,394,487 .14 6,815.85 2,408,235.98 3,585.86
OPERATING RESULT -55,085,488.23 -85,437.59 3,608,058.56 5,372.40
FINANCIAL REVENUES 0.00 0.00 176,802,216.97 263,258.50
Financial Revenues without exchange profit 0.00 0.00 0.00 0.00
Exchange profit 0.00 0.00 176,802,216.97 263,258.50
FINANCIAL COSTS 1,073,635.23 1,665.21 164,086,534.93 244,324.85
Financial costs without exchange costs 1,073,635.23 1,665.21 2,504,461.14 3,729.14
Exchange costs 0.00 0.00 161,582,073.79 240,595.71
FINANCIAL RESULT -1,073,635.23 -1,665.21 12,715,682.04 18,933.65
EXCEPTIONAL REVENUES 0.00 0.00 0.00 0.00
EXCEPTIONAL COSTS 0.00 0.00 0.00 0.00
RESULT BEFORE TAXES -56,159,123.46 -87,102.80 16,323,740.60 24,306.05
INCOME TAXES 0.00 0.00 9,657,600.00 14,380.17
NETT RESULT BEFORE DIVIDENDS -56,159,123.46 -87,102.80 6,666,140.60 9,925.88
DIVIDENDS PAID 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVED 0.00 0.00 0.00 0.00
| NETT RESULT FOR THE YEAR -56,159,123.46 -87,102.80 6,666,140.60 9,925.88
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