


















Assets Notes 31 March 2020 31 March 2019

Non-current assets

Property, Plant and Equipment 2 1,53,63,66,747          84,78,51,517            

Capital work-in-progress 3 59,44,60,582             13,03,55,626            

F inancial assets -                            

      Other financial assets 4 14,50,000                  10,00,000                 

Non-current tax assets (net) 31,74,852                  -                            

Other non-current assets 5 1,58,62,206               1,58,38,014              

Total Non-current assets 2,15,13,14,387          99,50,45,157            

Current assets

Financial assets

Loans and advances 6 1,01,000                    -                            

T rade Receivables 7 34,32,251                  -                            

Cash and cash equivalents 8 2,42,21,120               89,82,595                 

Contract Assets 9 71,07,396                  -                            

Other current assets 5 1,36,94,563               14,99,81,973            

Total - Current assets 4,85,56,331               15,89,64,568            

Total Assets 2,19,98,70,718          1,15,40,09,725         

Equity and L iabilities

Equity

Share capital 10 24,05,00,000             24,05,00,000            

Other equity 11 (11,56,621)                 (65,78,514)                

Equity attr ibutable to  equity holders of the parent 23,93,43,379             23,39,21,486            

Non-controlling interests -                             -                            

Total Equity 23,93,43,379             23,39,21,486            

Non-current L iabilities

Financial Liabilities

Borrowings 12 1,75,01,08,074          84,31,93,819            

Other financial liabilities 13 2,68,11,458               2,30,11,151              

Deferred tax Liabilities (net) 16(a) 29,15,017                  -                            

Other Non-current liablities 14 3,02,71,481               -                            

Total - Non Current liab ilities 1,81,01,06,030          86,62,04,970            

Current L iabilities

Financial liabilities

Trade payables

  a)  Dues of micro and small enterprises. 15 -                             -                            

  b)  Dues of other than micro and small enterprises 15 30,206                       20,738                      

Other F inancial Liabilities 13 13,76,36,191             4,98,88,826              

Other payables 16 55,06,252                  14,89,000                 

Other current liabilities 14 72,48,660                  24,84,705                 

Total - Current liab ilities 15,04,21,309             5,38,83,268              

Total equity and liab ilities 2,19,98,70,718          1,15,40,09,725         

Significant accounting policies 1
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Notes  31 March 2020   31 March 2019 

Incomes

Revenue from operations 17 4,31,17,642                  -                                        

Other income 18 15,20,348                     -                                        

Total incomes 4,46,37,990                  -                                        

Expenses

Cost of services rendered 19 41,04,550 -                                        

Finance costs 20 62,98,552 375

Depreciation and amortisation 21 1,34,10,108 27,63,671

Other expenses 22 1,25,04,579 6,16,000                               

Total expenses 3,63,17,789                  33,80,046                             

Profit before tax 83,20,201                     (33,80,046)                            

Tax expense: 16(a)

     Current tax -                                 -                                        

     Deferred tax charge/(credit) 29,15,017                     -                                        

     Adjustment of tax relating to earlier periods -                                 -                                        

Total tax expense 29,15,017                     -                                        

Profit for the year (A) 54,05,184                     (33,80,046)                            

Total Comprehensive income for the year 54,05,184                     (33,80,046)                            

23

Basic EPS 0.22                               (0.32)                                     

Diluted EPS 0.14                               (0.32)                                     

Significant accounting policies 1
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Allcargo Inland Park Private Limited

(formerly ECU Line (India) Pvt Ltd)

Statement of Cash Flows for the period ended 31 March 2020

31 March 2020 31 March 2019

 Operating activities 

 Profit before tax from continuing operations 83,20,201              (33,80,046)           

 Profit before tax from discontinued operations -                         -                        

 Profit before tax 83,20,201              (33,80,046)           

 Adjustments to reconcile profit before tax to net cash flows: 

 Depreciation of property, plant and equipment 1,34,10,108           27,63,671             

 Finance costs 62,98,552 375                       

 Working capital adjustments: 

 (Decrease)/ Increase in trade payables, other current and non current 

liabilities 

          12,56,15,178 7,53,97,109          

 (Decrease)/ Increase in Provisions                40,17,252 14,71,000             

 Decrease / (increase) in Financial Assets Current & Non-Current                (4,50,000) (10,00,000)           

 Decrease / (increase) in other Current & Non-current assets           12,56,22,570 (16,58,19,987)      

 Cash generated from operating activities           28,28,33,861 (9,05,67,878)        

 Income tax paid (including TDS) (net)              (31,74,852) -                        

 Net cash flows from operating activities (A) 27,96,59,009         (9,05,67,878)        

 Investing activities 

 Purchase of Land                             -   (85,06,15,188)      

 Conversion of CWIP to Fixed Assets         (70,19,25,337) -                        

 Capital work in progress         (46,41,04,956) (13,03,55,626)      

 Net cash flows from / (used in) investing activities (B) (1,16,60,30,293)     (98,09,70,814)      

 Financing activities 

 Equity portion of optionally convertible debentures                     16,708 -                        

 Borrowings from Related Party           65,69,14,118 84,31,93,819       

 Borrowings from Bank           25,00,00,000 -                        

 Finance costs              (53,21,016)                       (375)

 Share Issue Expense                             -   (27,24,000)           

 Increase in paid up capital                             -   24,00,00,000       

 Net cash flows from / (used in) financing activities (C) 90,16,09,810         1,08,04,69,444    

 Net increase / (decrease) in cash and cash equivalents (A+B+C) 1,52,38,526           89,30,753             

 Opening balance of cash and cash equivalents (Ref note: 8) 89,82,594              51,842                  

 Cash and cash equivalents at the end (Ref note: 8) 2,42,21,120           89,82,595             

As per our report of even date attached

For Shaparia Mehta & Associates LLP For and on behalf of Board of directors of

ICAI firm registration No.112350W/W100051 Allcargo 

Inland Park 

Private Chartered Accountants CIN No: U63010MH2007PTC176472

Sanjiv Mehta Shashi Kiran Shetty Prabhakar Shetty

Partner Director Managing Director

Membership No.034950 DIN NO:00012754 DIN NO:00013204

Jatin Chokshi Y.Navya Sri Swathi

Chief Financial Officer Company Secretary

M.No.035018 M.No. A58479

Mumbai Mumbai

Date: Date:

   Sd/-                                                                                                                                                          Sd/-                                                                                Sd/-

    June 22, 2020     June 22, 2020

       Sd/-                                                                                          Sd/-



(A) Equity Share Capital:

Equity shares of INR 10 each issued, subscribed and fully paid  No.  Amount 

At 01 April 2018 50,000                  5,00,000             

Issue of share capital 2,40,00,000          24,00,00,000      

At 31 March 2019 2,40,50,000          24,05,00,000      

Issue of share capital                            -                           -   

At 31 March 2020 2,40,50,000          24,05,00,000      

(B) Other Equity:

For the year ended 31 March 2020

Equity 

Component of 

Optionally 

Convertible 

Debentures 

Capital Reserve

Capital 

Redemption 

Reserve

Securities 

premium 

account

Balance in Statement 

of Profit and Loss

As at 1st April 2019 -                         -                      (27,24,000)    (38,54,514)                    (65,78,514)    

Net Profit for the period -                         -                      -                54,05,184                      54,05,184      

Equity Component of Optionally Convertible Debentures 16,708             -                         -                      -                -                                16,708           

Expense incurred on Issue of Shares -                         -                      -                -                                -                

As at 31 March 2020 16,708             -                        -                      (27,24,000)    15,50,670                      (11,56,621)    

For the year ended 31 March 2019

Equity 

Component of 

Optionally 

Convertible 

Debentures 

Capital Reserve

Capital 

Redemption 

Reserve

Securities 

premium 

account

Balance in Statement 

of Profit and Loss

As at 1st April 2018 -                  -                         -                      -                (4,74,468)                      (4,74,468)      

Net Profit for the period -                  -                         -                      -                (33,80,046)                    (33,80,046)    

Expense incurred on Issue of Shares -                  -                         -                      (27,24,000)    -                                (27,24,000)    

As at 31 March 2019 -                  -                        -                      (27,24,000)    (38,54,514)                    (65,78,514)    

As per our report of even date attached

For Shaparia Mehta & Associates LLP For and on behalf of Board of directors of

ICAI firm registration No.112350W/W100051

Chartered Accountants CIN No: U63010MH2007PTC176472

Sanjiv Mehta Shashi Kiran Shetty Prabhakar Shetty

Partner Director Managing Director

Membership No.034950 DIN NO:00012754 DIN NO:00013204

Jatin Chokshi Y.Navya Sri Swathi

Chief Financial Officer Company Secretary

M.No.035018 M.No. A58479

Mumbai Mumbai

Date: Date:

Total equity

Total equity

Allcargo Inland Park Private Limited (formerly 

ECU Line (India) Pvt Ltd)

Particulars

Allcargo Inland Park Private Limited

Particulars

Statement of Changes in Equity for the year ended 31 March 2020

(formerly ECU Line (India) Pvt Ltd)

Reserves & Surplus

Reserves & Surplus

   Sd/-                                                                                                                                Sd/-                                                                                       Sd/-

    Sd/-                                                                                          Sd/-

June 22, 2020 June 22, 2020



2 Property, Plant and Equipment

Freehold Land Leasehold Land Building  Plant & 

machinery 

 Electrical 

Equipment 

Total

Gross Block

Opening balance as at 01 April 2018 -                -                -                 -                -                    -                 

Additions 48,65,22,030    36,40,93,158    -                 -                -                    85,06,15,188    

Balance as at 31st March 2019 48,65,22,030    36,40,93,158    -                 -                -                    85,06,15,188    

Opening balance at 01 April 2019 48,65,22,030    36,40,93,158    -                 -                -                    85,06,15,188    

Additions -                -                60,30,40,761    6,00,55,554     3,88,29,022         70,19,25,337    

Balance As at 31st March 2020 48,65,22,030    36,40,93,158    60,30,40,761    6,00,55,554     3,88,29,022         1,55,25,40,525  

Depreciation and impairment

Opening balance as at 01 April 2018 -                -                -                 -                -                    -                 

Depreciation for the year -                27,63,671        -                 -                -                    27,63,671        

Balance as at 31st March 2019 -                27,63,671        -                 -                -                    27,63,671        

Opening balance at 01 April 2019 -                27,63,671        -                 -                -                    27,63,671        

Depreciation for the year -                40,56,439        67,18,197        13,37,980        12,97,492           1,34,10,108      

Closing balance at 31 March 2020 -                68,20,110        67,18,197        13,37,980        12,97,492           1,61,73,778      

Net Block

At 31 March 2019 48,65,22,030    36,13,29,487    -                 -                -                    84,78,51,517    

At 31 March 2020 48,65,22,030    35,72,73,048    59,63,22,565    5,87,17,574     3,75,31,530         1,53,63,66,747  

3 Capital work-in-progress

Amount

Opening balance at 01 April 2018 -                

Additions 13,03,55,626    

Balance as at 31st March 2019 13,03,55,626    

Opening balance at 01 April 2019 13,03,55,626    

Additions 1,16,60,30,294 

Deletions : Capitalised to Fixed Assets (70,19,25,338)   

Closing balance at 31 March 2020 59,44,60,582    

31 March 2020 31 March 2019

Components of CWIP

Interest Component 16,04,81,313    5,68,88,022     

Other Capital Expenditure 43,39,79,270    1,10,91,42,272 

59,44,60,583    1,16,60,30,294 

4 Other Financial assets

31 March 2020 31 March 2019 31 March 2020 31 March 2019

To parties other than related parties -                -                -                 -                

Security deposits

Unsecured, considered good 14,50,000       10,00,000        -                -                 -                

Total Financial Assets 14,50,000       10,00,000        -                -                 -                

Current portion

Allcargo Inland Park Private Limited

(formerly ECU Line (India) Pvt Ltd)

Notes to the financial statements as at and for the year ended 31 March 2020

Non-current portion



Allcargo Inland Park Private Limited

(formerly ECU Line (India) Pvt Ltd)

Notes to the financial statements as at and for the year ended 31 March 2020

5 Other Assets

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Others

Prepaid expenses 1,58,62,206     1,58,38,014     -                 -                

Capital advances

Unsecured, considered good -                -                1,18,41,834      14,70,17,057    

Advances for supply of services -                -                18,29,374        87,850            

Input Tax Credit -                -                23,355            28,77,066        

Total Other Assets 1,58,62,206     1,58,38,014     1,36,94,563      14,99,81,973    

6 Loans and Advances

31 March 2020 31 March 2019

Other short term loans and advances

Advance to employees -                1,01,000          -                

1,01,000          -                

7 Trade Receivables

31 March 2020 31 March 2019

Trade receivables 34,32,251        -                

Receivables from other related parties -                -                 -                

Total trade receivables 34,32,251        -                

Trade Receivables considered good - Secured -                 -                

Trade Receivables considered good - Unsecured 34,32,251        

Trade Receivables which have significant increase in Credit Risk -                 -                

Trade Receivables - credit impaired -                 -                

34,32,251        -                

Provision for doubtful receivables -                 -                

Total Trade receivables 34,32,251        -                

Current portionNon-current portion



Allcargo Inland Par k Pr ivate Limited

(former ly ECU Line (India) Pvt Ltd)

Notes to the financial statements as at and for  the year  ended 31 March 2020

8 Cash and cash equivalents

31 March 2020 31 March 2019

Cash and bank balances

Balances with banks

- On current accounts 2,41,71,122         89,32,597           

Cash on hand 49,998                 49,998                

2,42,21,120         89,82,595           

For  the purpose of the statement of cash flows, cash and cash equivalents compr ise the following:

31 March 2020 31 March 2019

Balances with banks:

- On current accounts 2,41,71,122         89,32,597           

Cash on hand 49,998                 49,998                

2,42,21,120         89,82,595           

Changes in liabilities ar ising fr om financing activities

01-Apr -19 Cashflows Others 31-Mar -20

84,31,93,819     65,69,14,118           -                       1,50,01,07,937    

-                     25,00,00,000           -                       25,00,00,000       

24,00,00,000     -                           -                       24,00,00,000       

1,08,31,93,819  90,69,14,118           -                       1,99,01,07,937    

9 Contr act Assets

31 March 2020 31 March 2019

Unbilled Revenue -                           15,15,996            -                      

Rent straightlining income 55,91,400            -                      

71,07,396            -                      

10 Share capital

Author ised capital:

Nos Amount

As at 1st Apr il 2018                50,000                   5,00,000 

Increase / (decrease) during the year        2,49,50,000            24,95,00,000 

At 31 March 2019        2,50,00,000            25,00,00,000 

Increase / (decrease) during the year                        -                                -   

At 31 March 2020        2,50,00,000            25,00,00,000 

Terms/ r ights attached to equity shar es

Equity shar es

Par ticular s

Loan from Related Party

Loan from Banks

Increase in Paid up Share Capital

Total liabilities fr om financing activities

The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. The equity shares 

are entitled to receive dividend as declared from time to time. Voting rights cannot be exercised in respect of shares on which any call or other sums payable have not 

been paid.  Failure to pay any amount called up on shares may lead to forfeiture of the  shares.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential 

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.



Allcargo Inland Park Private Limited

(formerly ECU Line (India) Pvt Ltd)

Notes to the financial statements as at and for the year ended 31 March 2020

Issued equity capital:

Issued, subscribed and fully paid-up: Nos Amount

At 1 April 2018 50,000            5,00,000         

Changes during the period 2,40,00,000      24,00,00,000    

At 31 March 2019 2,40,50,000      24,05,00,000    

Changes during the period - -

At 31 March 2020 2,40,50,000      24,05,00,000    

(i) Details of shareholders holding more than 5% shares of the Company

Name of shareholders
Nos % holding in 

the class

Nos % holding in 

the class

Equity shares of Rs.10 each fully paid

Allcargo Logistics Limited, the Holding Company 2,40,49,999     100.00% 2,40,49,999 100%

(ii) Reconciliation of number of the equity shares outstanding at the beginning and at the end of the year:

Nos Amount Nos Amount

Equity Shares

At the beginning of the year      2,40,50,000     24,05,00,000             50,000 5,00,000         

Issued during the period                  -                    -         2,40,00,000 24,00,00,000    

Outstanding at the end of the year      2,40,50,000     24,05,00,000       2,40,50,000     24,05,00,000 

(iii) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates:

Equity 

shares with 

voting 

rights

Equity shares 

with 

differential 

voting rights

Compulsorily 

convertible 

preference 

shares

Optionally 

convertible 

preference 

shares

As at 31 March, 2020

ECU International (Asia) Pvt Ltd 1 -                -                -                

Allcargo Logistics Ltd, the Holding Company
2,40,49,999  

-                -                -                

As at 31 March 2019

As at 31 March 2019As at 31 March 2020

As at 31 March 2020

Number of shares

Issued equity share capital

Particulars



Allcargo Inland Park Private Limited

(formerly ECU Line (India) Pvt Ltd)

Notes to the financial statements as at and for the year ended 31 March 2020

11 Other equity

Share premium  Amount in Rs  

At 01 April 2018                                                     -   

Addition during the year                                                     -   

Less: Transaction cost                               (27,24,000)

At 31 March 2019 (27,24,000)                             

Addition during the year -                                              

Less: Transaction cost -                                              

At 31 March 2020 (27,24,000)                             

Surplus in Statement of profit & loss account  Amount in Rs  

At 1 April 2018                                  (4,74,468)

Add: Profit during the year                               (33,80,046)

At 31 March 2019 (38,54,514)                             

Add: Profit during the year 54,05,184                               

Net Surplus in the statement of profit & loss account 15,50,670                               

Equity Component of Optionally Convertible Debenture(OCD)
 Amount in Rs  

At 1 April 2018 -                                              

Add:- Addition -                                              

Less:- Deletion -                                              

At 31 Mar 2019 -                                              

Add:- Addition 16,708                                      

Less:- Deletion -                                              

At 31 Mar 2020 16,708                                      

Total reserves and surplus as at 31 March 2020 (11,56,621)                             

12 Borrowings

 Effective 

interest rate % 

 Maturity 31 March 2020  Effective interest 

rate % 

31 March 2019

Non-current borrowings

Loan from related party (Unsecured)

Loan from AllCargo 8.95% till 

31.01.2020

0.0001% w.e.f 

01.02.2020

Repayable on 

demand

66,46,94,895                                  8.95% 84,31,93,819                             

Compound financial instruments

Optionally convertible Debentures 0.0001% 20 Years 83,54,13,179                                  -                                -                                                        

Other borrowings (secured)

Term loan from Bank 5 Years 25,00,00,000                                  -                                -                                                        

Total non-current borrowings* 1,75,01,08,074                              84,31,93,819                             

Aggregate secured loans 25,00,00,000                                  

Aggregate unsecured loans 1,50,01,08,074                              

*The interest paid on above borrowing has been capitalised under CWIP to the tune of Rs 16,04,81,313



Allcargo Inland Park Private Limited

(formerly ECU Line (India) Pvt Ltd)

Notes to the financial statements as at and for the year ended 31 March 2020

13 Other financial liabilities

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Security deposits received 2,68,11,458     2,30,11,151     -                -                 

Other financial liabilities at amortised cost

Interest accrued and due on borrowings -                -                61                 2,26,74,647      

Capital Expenditure:-

Creditors -                -                5,08,07,037     2,72,14,179      

Provisions 8,68,29,093     -                 

Total other financial liabilities 2,68,11,458     2,30,11,151     13,76,36,191    4,98,88,826      

14 Other liabilities

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Statutory dues payable

TDS Payable -                -                8,79,228         24,84,705        

GST Payable -                -                18,97,288        -                 

Deferred Lease Income 3,02,71,481     -                39,73,980        -                 

Payable to Allcargo Limited 4,98,164         -                 

3,02,71,481     -                72,48,660        24,84,705        

15 Trade payables

 31 March 2020  31 March 2019 

  a)  Total outstanding dues of micro enterprises and small enterprises -                -                 

  b)  Total outstanding dues of creditors other than micro enterprises and small enterprises 30,206 20,738            

30,206            20,738            

16 Other payables

 31 March 2020  31 March 2019 

Provision for expenses 55,04,092 14,89,000        

Payable to Related Party 2,160             -                 

55,06,252        14,89,000        

Non-current portion Current portion

Non-current portion Current portion



16(a) Deferred tax liability (net) and Income tax expense

The major components of income tax expense for the years ended 31 March 2020 and 31 March 2019 are:

Statement of profit and loss:

Profit or loss section 31 March 2020 31 March 2019

Current income tax:

Current income tax charge -                        -                        

Adjustments in respect of current income tax of previous year -                        -                        

Deferred tax:

Relating to origination and reversal of temporary differences 29,15,017             -                        

Income tax expense reported in the statement of profit or loss 29,15,017             -                        

Income tax expense charged to OCI -                        -                        

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2020 and 31 March 2019:

31 March 2020 31 March 2019

Accounting profit before tax from continuing operations 83,20,201             (33,80,046)            

Profit/(loss) before tax from a discontinued operation -                        -                        

Accounting profit before income tax 83,20,201             (33,80,046)            

At India's statutory income tax rate of 25.168% (31st March 2019 : Nil) 20,94,028             -                        

Deferred tax not created on previous loss (2,04,141)              -                        

Depreciation on lease hold property 10,20,925             

Other Impacts 4,205                    -                        

At the effective income tax rate of 35.04% (31 March 2019 : Nil) 29,15,017             -                        

Income tax expense reported in the statement of profit and loss 29,15,017             -                        

Income tax attributable to a discontinued operation -                        -                        

29,15,017             -                        

16(a). Deferred tax:

Deferred tax relates to the following:

31 March 2020 31 March 2019 31 March 2020 31 March 2019

Accelerated depreciation for tax purposes (71,01,079)             -                         (71,01,079)            -                        

Liability Portion of Optionally Convertible Debentures (4,171)                    -                         (4,171)                   -                        

Rent income straightlining (14,07,244)             -                         (14,07,244)            -                        

Bunsiness loss carried forward 57,34,126              -                         57,34,126             -                        

Deferred Lease Expense on Security Deposit 86,18,898              -                         86,18,898             -                        

Fair valuation of security deposits  (87,55,547)             -                         (87,55,547)            -                        

Deferred tax (expense)/income (29,15,017)            -                        

Deferred tax assets/(liabilities) net. (29,15,017)             -                         

MAT Credit entitlement -                         -                         -                        -                        

Net deferred tax assets/(liabilities) (29,15,017)             -                         -                        -                        

Reconciliation of deferred tax assets/(liabilities) (net):

31 March 2020 31 March 2019

Opening balance as of 1 April -                        -                        

Tax income/(expense) during the period recognised in profit or loss 29,15,017             -                        

Closing balance as at 31 March 29,15,017             -                        

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities

relate to income taxes levied by the same tax authority.

Allcargo Inland Park Private Limited

(formerly ECU Line (India) Pvt Ltd)

Notes to the financial statements as at and for the year ended 31 March 2020

Balance Sheet Profit and loss



17 Revenue from operations

  31 March 2020   31 March 2019 

Warehousing Rental income 3,14,10,260 -                                           

Rent Straightlining Income 55,91,400 -                                           

-                                           

3,70,01,660 -                                           

Other operating revenue

CAM Charges Recoverable 32,58,834 -                                           

Electricity Charges Recoverable 28,57,148 -                                           

61,15,982 0

Total Revenue from Operations 4,31,17,642 0

18 Other income

  31 March 2020   31 March 2019 

Operating lease income (SD taken) 15,20,348 -                                           

15,20,348 -                                           

19 Cost of services rendered 

  31 March 2020   31 March 2019 

Other operational cost

Contract logistics expenses 41,04,550                            -                                           

41,04,550                            -                                           

20 Finance costs

  31 March 2020   31 March 2019 

Interest on Loan 53,21,016                            375                                          

Interest on Optionally Convertible Debenture 137                                          -                                           

Interest on Security Deposit 9,77,399                               -                                           

62,98,552                            375                                          

21 Depreciation and Amortisation

  31 March 2020   31 March 2019 

Depreciation on Tangible Assets (Refer Note 2) 1,34,10,108                        27,63,671                            

1,34,10,108                        27,63,671                            

22 Other expenses  

  31 March 2020   31 March 2019 

Donations -                                           2,00,000                               

Electricity Charges 25,34,960                            -                                           

Insurance 10,37,290                            71,176                                   

Legal and professional fees 31,77,555                            2,42,686                               

Rates and taxes 47,03,210                            9,638                                      

Bank Charges 14,573                                   -

Payment to auditors (refer note 1 below) 2,35,996                               90,000                                   

Security expenses 3,87,666                               -

Contract staff expenses 4,13,329                               -

Others -                                           2,500                                      

1,25,04,579                        6,16,000                               

(formerly ECU Line (India) Pvt Ltd)

Notes to the financial statements as at and for the year ended 31 March 2020

Allcargo Inland Park Private Limited



Allcargo Inland Park Private Limited 
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Notes to the financial statements for the year ended 31 March 2020 
 

 

23. Earnings Per Share (EPS) 

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by 

the weighted average number of Equity shares outstanding during the year. 

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting 

for interest on the optionally convertible debentures) by the weighted average number of Equity shares outstanding 

during the year plus the weighted average number of Equity shares that would be issued on conversion of all the 

dilutive potential Equity shares into Equity shares. 

The following reflects the income and share data used in the basic and diluted EPS computations: 

Particulars 31 March 2020 31 March 2019 

Net Profit/(loss) after tax attributable to Equity Shareholders for Basic 

EPS 

54,05,184 (33,80,046) 

Weighted average number of Equity shares for basic EPS 2,40,50,000 1,05,70,548 

Outstanding number of Equity shares 2,40,50,000 2,40,50,000 

Basic EPS 0.22 (0.32) 

Net Profit/(loss) after tax attributable to Equity Shareholders for Diluted 

EPS 

54,05,287 (33,80,046) 

Weighted average number of Equity shares for Diluted EPS 3,79,73,829 1,05,70,548 

Diluted EPS 0.14 (0.32) 

 

24. I) Commitments and contingencies (Amount in INR) 

 

Particulars 31 March 2020 31 March 2019 

Capital commitments 23,96,55,119 30,30,40,943 

Other commitments Nil Nil 

 

II) a. Dues to Micro and small enterprises 

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) which came into force from 

02 October 2006, certain disclosures are required to be made relating to MSME. On the basis of the information 

and records available with the Company, the following disclosures are made for the amounts due to the Micro and 

Small Enterprises. 

 

Particulars 31 March 2020 31 March 2019 

Principal amount remaining unpaid to any supplier as at the period end. Nil Nil 

Interest due thereon  
Nil Nil 

Amount of interest paid by the Company in terms of section 16 of the 

MSMED, along with the amount of the payment made to the supplier 

beyond the appointed day during the accounting period. 

Nil Nil 

Amount of interest due and payable for the period of delay in making 

payment (which have been paid but beyond the appointed day during the 

period) but without adding the interest specified under the MSMED.  

Nil Nil 

Amount of interest accrued and remaining unpaid at the end of the 

accounting period 

Nil Nil 

The amount of further interest remaining due and payable even i`n the 

succeeding years, until such date when the interest dues as above are 

actually paid to the small enterprise for the purpose of disallowances as a 

deductible expenditure under the MSMED Act, 2006 

Nil Nil 



Allcargo Inland Park Private Limited 
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b. Earnings in Foreign Currency:- Nil 

c. Expenditure in Foreign Currency:-  Nil 

 

 

25. Related Party Transactions 

a) List of Related Parties and Relationships 

 

Holding Company 

Allcargo Logistics Limited 

 

Fellow Subsidiaries 

Allcargo Multimodal Private Limited  

Avvashya CCI Logistics Pvt Ltd. 

Avashya Inland Park Private Limited 

 

Entities in which key managerial personnel are interested 

Sr. 

No. 

Entity Name 

1 Allcargo Logistics Limited 

2 Allcargo Multimodal Private Limited  

 

Key Managerial Personnel 

Sr. 

No. 

Name 

1 Mr. Shashi Kiran Shetty 

2 Mrs. Arathi Shetty  

3 Mr. Prabhakar Shetty 

 

b) Transaction with Related Party 

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. 

There have been no guarantees provided or received for any related party receivables or payables. For the year ended 

31 March 2020, the Company has not recorded any impairment of receivables relating to amounts owed by related 

parties (31 March 2019: INR Nil). This assessment is undertaken each financial year through examining the financial 

position of the related party and the market in which the related party operates. 

 

 

Name of Party Nature of transaction 31 March 2020 31 March 2019 

    
  

Allcargo Logistics Limited 

  

  

  

  

  

Borrowings: 

Opening balance 84,31,93,819 - 

Add:  Received 95,87,12,503 1,07,76,69,703 

Less: Repaid (30,17,98,248) (23,44,75,884) 

Less: Converted to OCD (83,54,13,179) - 

Closing Balance 66,46,94,895 84,31,93,819 

  

Optionally Convertible 

Debentures:   

Opening balance - - 

Add:  Issued 83,54,13,179 - 

Less: Redeemed - - 

Closing Balance 83,54,13,179 - 
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Allcargo Logistics Limited 

  

  

   

Advances:   

Opening balance - - 

Add:  Received 1,75,81,126 2,500 

Less: Repaid (1,75,81,126) (2,500) 

Closing Balance - - 

   

Interest on Loan 

(Capitalised to CWIP)          5,18,43,923 5,68,88,032 

   

 Interest on Loan 

(Expense) 34,80,413 58 

   

Outstanding Payable:   

Interest Payable 61 2,26,74,647 

   

Interest on OCD 137 - 

   

Payable towards CG 

Charges 4,98,164 - 

   

 

 

Name of Party Nature of transaction 31 March 2020 31 March 2019 

     

Avvashya CCI Logistics Pvt 

Ltd. Security Deposit received 72,23,513 - 

    

Avashya Inland Park Private 

Limited Payables 2,160 - 

    

    

Allcargo Multimodal Private 

Limited 

Purchase of Asset:   

Purchase of Freehold Land - 89,775,000 

      

Outstanding Payable:   

Balance Payable - 4,275,000 

 

 

26. Capital Management 

 

For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium and 

all other equity reserves attributable to the equity holders of the Company.  The Company manages its capital 

structure and makes adjustments in light of changes in economic conditions and the requirements of the financial 

covenants.  The funding requirement is met through a mixture of equity, internal accruals, long term borrowings and 

short term borrowings. 
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27. Fair value 

 

The following methods and assumptions were used to estimate the fair values: 

 

1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current 

liabilities, short term loans from banks and other financial institutions approximate their carrying amounts largely due 

to the short-term maturities of these instruments. 

 

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such 

as interest rates and individual credit worthiness of the counter party.  Based on this evaluation, allowances are taken 

to account for the expected losses of these receivables.   

 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by 

valuation technique: 

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities 

 

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, 

either directly or indirectly  

 

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on 

observable market data 

 

28. Conversion of Loan to Optionally Convertible Debenture: 

 

The Company has allotted by way of a private placement offer cum application letter in Form PAS–4, 8,35,42,975 

Class B, Optionally Convertible Debentures (OCD’s) bearing a coupon rate of 0.0001%, aggregating to a nominal 

value of  Rs. 83,54,29,750 to Allcargo Logistics Limited, the Holding Company, in lieu of the Loan outstanding 

(including interest) till 31st January, 2020. 

 

The balance loan outstanding as on 31 March 2020 from Allcargo Logistic Limited stands at Rs.66,46,94,895. Further, 

the Company basis a Framework Agreement, shall in the future convert the balance loan from Allcargo Logistics 

Limited into OCD’s, once the loan amount turns into a sizable sum. 

 

 

29. Covid -19 Impact : 

 

The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the 

carrying amounts of Receivables, Investments and other assets / liabilities. In developing the assumptions relating to 

the possible future uncertainties in the global economic conditions because of this pandemic, the Company, as at the 

date of approval of these financial results has used internal and external sources of Information. As on current date, 

the Company has concluded that the Impact of COVID - 19 is not material based on these estimates. Due to the nature 

of the pandemic, the Company will continue to monitor developments to identify significant uncertainties in future 

periods, if any. 
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30. Prior year comparatives:- 

 

Previous year’s figures have been regrouped / rearranged, wherever necessary to correspond with the current year’s 

classification/disclosure. 
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