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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
For the Year Ended 3lst March,

I{otes

J

1

20t7
Rs. Cts.

?aJ{,
Rs.

Revenue

Cost of Sales

Gross Profit

Other Operating Income

Admin istration Expenses

Prolit from Operations

Net Finance Incorne / (Loss)

Prolit before Taxation

Income Tax Reversal / (Expenses)

Prolit for the Year

Earnings per Share

Dividends per Share

Figures in brackets indicate deductions.

1,122,288,650.I,1 768.00-l.srir

(1,112,888,093.75) (7ii..tir i;-',,

9,1.00,555.39 i,t.7 I 
.,.' ,r;

7,982,570.53 ? 107 Jql

(11,166,392.'7'/) ( !-.liE.f ,f l i

6,216,73,1.15 l,5.l,i"i.Lr_:

(6e2,07 1.63) .-*_(1i.j i.:,

5,5211,662.52 l,i.lj lir-..ii ,

(1,062,523.00) (6.{ri i rr'

446,273.95

NIL NU.

No. 5 to 7 and Notes to the l.'irranciai Srlrci,i..:,,
Staternents.

6

7

9.1.

9.2

The significant Accounting Policies and Notes from page

from pages 8 to 14 form an integral part ofthese Financial

.1,.162,139.52 18. i 6ir. I ,.r1'

1.8i6"5r:i
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
STATEMENT OF F'INA}ICIAL POSITION
As at 31st March,

ASSETS
Non Current Assets
Property, Plant and Equipment
hitangible Asset

Current Assets
Inventories
Trade and Other Receivables
Current Tax Assets
Cash and Cash Equivalents

Total Assets

EQUITY AND LIABILITIES
Equity / Capital and Reserves
Stated Capital
Retained Earnings

Total Equity

Non Current Liabilities
Loans and Borrowings

Current Liabilities
Loans and Borrowings
Trade and Other Payables
Total Liabilities
Total Equity and Liabilities

Net Asset value per share (Rs,)

2017

Rs. Cts.

578,141.01
67,579.12

27,774,175.91
112,041,633.29

3,920,729.00
49,490,565.67

193,227,102.77

645,719.13 848.jii;

201 6

l1s.Notes

10

1l

t2
13

l4
15

7 53,947
94,609

I4,3 1 8,506
44,558.081

(6,644,3 3 5 )

81 ,7 53 ,613
139,985,92_5

16

193,872,92t.90 i 4 0.81-l ..i li i

100.00 10t)

20,935,705.47 18. tbit. i r,,;
20,935,805.47 lti.l6(;.-'i'i,

9,153,203.30 J,086,119

1,486.119

14,469.000
101,114,03i
I 15,582,033

9,153,203.30

163,793,913.13

193,872,921.90 140.8i-1.18 r

t7 163,7g3,S13.13

2,093,580.55 I .8 I (;.t,-a I

FigLrres in brackets indicate dedLrctions.

The significant Accounting Policies from pages 5 to 7 anclNotes to the Financial Statenrents fionr r)r!rr: ,'i

to l4 form an integral parl of these Financial Statemetrts.

It is certified that these Financial Statements have been preparecl in compliance with t6e requirerreri:i rri'
Companies Act No. 07 of 2007 .

Accountant

TIie Board of Directors is respor-rsible forthe preparation and presentation of these Financial Sratenre*t:,.
Signed for and on belialf of the Board.

Colombo.

Date:

Director Director
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
For the Year Ended 3lst March,

Issue ofShare

Profit for the Year

Balance as at Lst April2016

Dividend Paid - 201512016

Profit for the Year

Balance as at 31st March 2017

Stated Retained
Capital Earning T qtrll

Rs. Cts. Rs. Cts. Rs. ['r,,
100.00 r00.00

- 18.166,168.95 18.16(r.l(rl'i r:

100.00 18,166,168.95 18,16(r,2(rl-,.,; -,

- (1,692,603.00) (1,692"iri.i*l.i;ri;

- 4,462,139.52 .i,-162,iJ1"i:t

100"00 n,%5J05.4? 
'083,5r805J?

Figures in brackets indicate deductions.

The significaltt Accottnting Policies from pages 5 to 7 ancl Notes to thc Financial Staternepts ii.6ip 1.,rir,. , r

to 1,1 fbrnt an integral part of these Firrancial Statements.
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
For the Period Ended 31st March,

Cash FIow from Operating Activities
Net Profit before Taxation

Adjustments for -
Depreciatior-r on Property, Plant and Equipment
Amortization of Intangible Assets
Loss on Sale of Properly, Plant and Equipment
Balance Written Off
Finance Costs

Finance Income

Operating Profit before Working Capital Changes

lncrease in Inventories
Increase in Trade and Other Receivables
Increase in Trade and Other Payables
Cash Flow from / (Used in) Operating Activities

Taxes Paid

Devidend Tax Paid
Net Cash Flow from / (Used in) Operating Activities

Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment
Income from Balance Written Off
Interest Received

Interest Paid

Net Cash Flow from / (Used in) Investing Activities

Cash Flow from Financing Activities
Issue of Shares

Dividends Paid

Term Loan Received

Term Loan Paid

Net Cash FIow from / (Used in) Financing Activities

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at the Beginning of the year
Cash and Cash Equivalents at the End of the year

Cash and Cash Equivalents
Hatton National Bank PLC - FEEA A/C
Hatton National Bank PLC - SFCA A/C
Hatton National Bank PLC - LKR Current A/C
Hatton National Bank PLC - LKR Admin Current A/C
Cash in Hand

Crew Advance/ Cash to Master

Figures in brackets indicate deductions.

The significant Accounting Policies from pages 5 to 7 and
of tliese Financial Statements,

49,'190,566 B7-751-Lf i

2017

Rs.

5,524,663

175,806

27,0_31

2,519,657

(1,926,596)

2016

Rs.

24,810,50,1

1 72.81 8

13,516

226.352
(3,23 5 )

268.s69

(976.283)

6,419,572

(13,455,670)

(67,493,553)

62,669,79A

)4 \11.J)

( 14,3 1 8,506)
(44^626"223)

t01,i82,17-;
(11,849,971)

(1 1,627,586)

(169,260)

(23,646,7 t7)

1,826,596
(2,518,657)

(692,0i2)

94,468,000)
(13,924,3.19)

(38,263,107)

87,753,673

1,965,677
.13,363,327

:135,656

294,233

9,613

522,060

65.7 +9.1,8',',

66,149.686

(1,261.242)

J,'J)

916.283

(268.56q )

(550.293 r

1t,sz:,:+:1 
i';ri

2,067,024 11.5-r i.i -,;

21,554"279

87 .153.61 )

85,520.171

1,645.11 i

f qi I I I

6"999

285.4 23

19,490,566 97.75.1"6t1

pages 8 to l4 lbnn alt inlc!.r'al i)r,,.,Notes from
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

1.2

1.3

For the Year Ended 31st March,

1. Corporation Information
1.1 General

Allcargo Logistics Lanka (Pvt) Ltd is a limitecl liability Company incorporatecl ancl clornicileri iri r.-ir
Lanka' The registered office and the principal place of business of the Company are lgc:rtccl ar N1, : '.

St. Kildas Lane, Colornbo 04. Sri Lanl<a.

Principal Activities and Nature of Operntions
The Principal activity of the compar-ry is lnternational Shipping services. The Compau1,also oper-;ii..:l
as a NVOCC providing MLrlti Modal Transport services.

Parent Enterprise
Allcargo Logistics Ltd, Company incorporated in Mumbai India holds 210% of the shr,rre crpirrii r,r,r
Mr'Don Varutla Wirasirrglte, a Sri Lar-rkan Citizen holds 60% of tl-re shareholding.

2. General
2.1 Basis of Preparation

The Financial Statements have been prepared on a historical cost basis. The Finalcial Statu.reri:; iri.,.:
presented in Sri Lankan Rupees. The preparation and presentation o1'these Finarrcial Statcrleels i-. irr
cornpliance with the Companies Act No. 01 of 2001 .

2.1.1 Statement of Compliance
The Financial Statements of Allcargo Logistics Lanka (Pvt) Ltcl have been preparecl in accoi.ri1r,i.:,,
rvith Sri Lanka Accolrnting Standards (LI(ASs).

2.2 Summary of Significant Accounting policies
2,2.1 Foreign Currency Translation

The financial statetleuts are presented in Sri Lankan rllpees, which is the corrpapr,'s 1ir11cri.11lri ri:r:;
presentatiotl cLlrrency. Transactiotts in foreign currencies are recorded at the firnctional cur.rcrrcr llri..
ruling at the date of the transaction by taking the average betlveen foreign clrrrenc\. bir-viirs rrii.,
selling rate. Mouetary assets and liabilities denominated in foreign currencies are;etrapsllre(i 1t tji,
functional cllrrency using the same average rate of exchange rLrling at the reportips, ri1te. ,.r,.i

differences aretaken to Statementof Comprehensive Inconre. Non n-ronetary items thai ar.e plcir:,r1.,,.,.j
in tern.rs of historical cost in a foreign curreucy are translatecl using the average exchatrgc r.utcs ii: .:i
the dates of the initial transactions. Non rlonetary iterns rneasured at fiiir value irr ii ibi.cis.n L.lir-i ,.,i,. \

are translated Lrsing the average exchange rates at the date lvhen tlre fair valr-re rvas cleter.nrincrl.

2.2.2 Taxation
Current Taxes
The provision for incotne tax is based on the elements of income and expencliture as reporrcii ir li:.
financial statements and computed in accordance lvith the provisions olthe relevant trix lcgislliii,,rr

Contcl .....
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31st March,

2.2.3 Cash and Cash Equivalents
Cash and cash equivalents are defined as cash in hancl, dentancl cleposits ancl short ter.pr 6ighly Iirl,;,,i
investments, readily convertible to known arnourrts of cash and subject to insigniflcarrt ri:,1.. ,.ri

changes in value.

For the purpose of cash flow statement, cash and cash equivalents consist of caslr irr lrarrri iirr:
deposits in banks. Investrneuts lvith short maturities i.e. three rronths or less fio,t the (1.r,.:,;r
acqLrisition are also treated as cash equivalents.

2.2.4 Property, Plant and Equipment
Property' Plant and Equipment is stated at cost. excluding the costs of dal to clar ser.i,icipg. i...
accunlulated depreciation aud accurnulated impairment in value. Such cost iuclucles tllc co:ir ,,i
replacing part of the plant and equipment when that cost is incurred. i1'the recognition criler.ir,r;..:
rnet.

Depreciatiort is calculated on a straight line basis over the useful lit-e of the assets. lll. ir:,,,,, .

residual values, useful lives andmethods of depreciation are revierved. and acl.justed if appnrpr.i;ir.: ;,i
each financial year end.

lJseful lives ofthe assets is estintated as follorvs.
Computer and Accessorie:

Office Equipment
Furniture and Fittings
Motor Vehicles
Electrical Equipment

Over 4 Years

Over 8 Years

Over 5 Years

Over 5 Years

Over 5 Years

2.2.5 Intangible Assets

Computer Softrvare
Acquired computer softrvare licenses are capitalized on the basis olthe costs incurrerl te ircc;rri:.r;ri,.
bring to use the specific software. These costs are amortisecl over their estintatecl Lrsefitl lijc,,i' I

years. Costs associated with maintaining computer sofilvare progranrs are recognizecl as ari c)(peii:,
as incurred. Intangible assets acquired separately are rneasurecl on initial r.ecocniriorr irl i,,.,
Following initial recognitiot't, intangible assets are carried at cost Iess anv acculntrlatetl anr.rr.risritii,'
and any accumulated impairrnent losses. Intemally generatecl intangible assets, are pot ciry,rituii.,.r,
altd expenditure is reflected in the statement of comprehensive incorre in the year ip r.,lriclr r.r,
expenditure is incurred.

The useful lives of intangible assets are assessed to be either finite or indefiuite.Cains r.rr.i.:.,r.
arising fi'otn derecognition of an intangible asset are measllred as the clifference lretleerr l]r,: i,., ,

disposal proceeds and the carrying arrtouut of tlre asset ancl are recognisecl i1 thc stlierrrcrii .:,'
cor.nprehensive income when the asset is derecosnised.

2.2.6 Provisions
Provisions are recognized rvhen the corrpany has a present obligalion (legal or-c()rlsrl.uc,,;,,c,,i::, :

result of a past event, where it is probable that arr outflolv of resources embodl,,ing ccongrrrie [r.:,,. r,, ,

will be required to settle the obligation ancl a reliable estimate can be rracle ot'the air-roLrrl .i ii ..
obligation.

Corrtcl.....
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ALLCARGO LOGISTICS LANKA ERTVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31st March,

2.2.7 Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits w,ill floq 1Lr li;i.
col-llpally and the revenue and associated costs incurred or to be incurrecl can be reliablv nlea5rii.ri).
Revenue is measured at the fair valLre of the consideratiou receivecl or receivable net of ii.rr,-r,,

discottt-tts and sales taxes. The follolving specific criteria are usecl for the plrrpose of rcrccigniti.,;, ,,,
revenue.

a) Rendering of Services
Revenue frotr retldering of services is recognised in the accolrnting period in rvhich t5e si-r.r,ici:. .:-
rendered or prepared.

b) Interest
Interest is recognised on a time proporlion basis that takes in to account the effectivr- intei.c:{ i.iiii.r r ,

asset.

c) Others
Other income is recognised on an accrual basis.
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31st March,

03 Revenue

Charter Revenue

Time Charter Revenue

Detention

Export lncome

Import Income

2016
D^N5

762.-i l7.8el

4.649.208

78 7.;7 0 8

,'l,3.tx )()

I,122,288,650.14 76ii.(rrrtrr';',

2017

Rs. Cts.
I,051,638,46I.69

19,865,262.32

50,784,926.14

2'7,487,102.6'7

20.6'72.913.11
:138,066,71 8.6 1

1 5.1,89-1,0 I 7.62

209,997,193.62

69,375,.1.13.70

12,136,27?.36

3.1,972,515.15

I 5,082, I 51.57

,18,099,6.15.26

I 0,31 9,059.-12

,17,9ti5,620.75

23,799,407.35

I,l12,888,093.75 -/ it .ri :

04 Cost of Sales

Dispatch Expenses

Agent Fees

Charter Hire Charges

Crew Related Expenses

Fuel Charges

Port Expenses

Vessel Repairs Related Expenses

Spares

Vessel Stores Related Expenses

Other Direci Expenses - Vessel Related

Other Direct Operational Expenses

Referral Charges

Exporl Expenses

Imporl Expenses

Den.rurrage Cost

Other ODerating Income
Exchange Cain
Balance Writterr Off

Profit from Operations
Profit from operations is stated after charging all expenses including the

Depreciation

Amoftization
Aud itors' Remuneration

Personnel Expenses (Note 6.1)

Personnel Expenses

Salaries. Wages and Other Related Expenses

Employees Provident Fund and Employees Trr.rst Fr,rnd

Net Finance Income / (Cost)
liinance Income
Interest Incorne

Staff Loan Interest
Total Finance Income

Finance Cost
lnterest Cost

Bank Chargers

Total Finance Cost
Net Finance Income 1 (Cost)

2,i5,,1 709

li.rl 12.S,1 1

308.873.Ii 7 r.

119.838.1,17

135.67ii.7.ti)

56.2()6.tt(t t

6,44:r.-5 7i
7,496.82t)

I0.089 8r r

30.7 47 .7 68

I2.t ll. r r(i

29.091.i(i0

7(rll.7 ii;

-lq \{){}

05

06

7,982,570.5-i

7,982,570.53 1 )f)-l )5-r

i.-l.l!,
) 1ll'7 )t)-

--:-
t72.,! iii

l-1.i I (r

I60.00(i

i.-{10.(r(; i

3,020.8('9

399 . ,19 1

3,-110.(iil.i

976.lii l

follorving;

6.1

07

t 75,806.,1i)

27.011.32

217,000.00

2,809,969.00

2,443,,156.00

166,513.00

l.8l s,{ I8.72

I I 
" 
167.02

1,826,585.74 976.1s i

235,710.i1

2,282,946.93

2(r 9..:: (r,;

l.2,ll. l.lll
2,51 8,657.37

(692,071.63)

Contd... ...

| .5 I 0.7(r i

2,809,969.00
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ALI,CARGO LOGISTICS LANKA (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31st March,

08 Income Tax ExDenses

Current Year Tax Expenses

09 Earnings per Share/Dividend per Share
9.1 Earnings / (Loss) per Share

2017 :'l) r.
Rs. Cts. ri r

l0 t(i

Rs. Cts. R).

4,462,139.52 18.166.t6')

446,213.95 1.8 t6.6 i ,

Basic earnings / (loss) per share is calculated based on profit / (loss) attributable to orclinar\,,shareholclcr.s n)ii 1 r.

weighted average number of ordinary shares in issue cluring the year,

Weighted Average Nuntber of Ordinary Shares

Net Profit/ (Loss) Attributable to Shareholders

Basic Earning per Share

9.2 Dividend per Share
The Board of Directors has not recommended a dividend for the Period ended 3 I st March 201 7.

Weighted Average Nurrber of Ordinary Shares

Proposed Dividends

Dividend per Share

IO

Rs.

i0

Rs

NIL NIL

NIL N-lt.

Contd......
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMBNTS
As at 31st March,

10 Pronerty, Plant and Equipment
Cost

Furniture, Fittings and Office Equipment
Computers

Office Equipment

2016
Rs. Cts.

443,498.00

408,000.00

15,000.00

Aclclitions

Rs. Cts.

2tt'|
Rs. Cts.

443,488.{}i)

408,000.{i{}

15,00{}.tii}

Depreciation

Furniture, Fittings and Office Equipment
Computers

Office Equipment

Written Down Value
1 12,540.59 175,806.40 288,34{;.99

866,488.00

20 r6

Rs. Cts.

41.351 .21

67 411 i)
3,7s0.00

866,488.Uir

Charge fbr
the Y941

l{s. Cts.

81.256.:14

90"199.96

3,750.01)

20t7
Rs. Cts.

122,673"i 
"158,233.2ti

7,500.{iii

11 Intaneible Asset
Cost

Software

153,941.41

2016
Rs. Cts.

108,125.10

578,141.(J n

2417

Rs. Cts.

108,125. i ti

Adslrtieru
Rs. Cts.

Amortization

Software

Writteri Down Value

108,125.10

2016

Rs. Cts.

13,515.66

108,125.1{i

Chalge for
tbs Ysat
i{s. (lts.
17 nl I lr

2877

Rs. Cts.
,tr0,546.9ii

13,.515.66

94,609.44
40,54{l.9fi

67,379.12

21,031.32

Cc.ntcl .....
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMEI{TS
As at 31st Marcho

12 Inventories
IFO
MGO
Lube Oil

13 Trade and Othgr Receivables
Trade Receivables

Deposits

Value Added Tax
Staff Loan

Advances Paid

14 Current Tax Asset
Balance at the Beginning of the Year
Less: Payments Made Year of Assessment 201512016

(Over) / Under Provision of Income Tax

Less ; Provision for the Year

Add : Self Assessment Tax During the Year
Balance at the End of the Year

15 Cash and Cash Equivalents
Hatton National Bank PLC - A/c No. I15910093117
Hatton National Bank PLC - A/c No. 115610094933
Hatton National Bank PLC - A/c No. 115010140315

Hatton National Bank PLC - A/c No. 1i5010141457
Crew Advance / Cash to Master
Cash in Hand

16 Stated Capital
Number of Ordinary Shares Issued and Fully Paid

Ordinary Share Capital Issued and Fully Paid

17 Trade and OtheT Pavables
Trade Payables

Employee Welfare Fund Payable

PAYEE

Salary Payable

Overseas Agents

Audit Fees

Professional Charges

Provision for Tax work
ECU Singapore

Provision for Expenses

27,77 4,175.81 I4.i I 8.50.,,

2017

Rs. Cts.
11,547,717.23

L0,229,249.13

5,997,209,45

?!_L6

Rs.

J- l lJ.-\ )A

2"705.0 r i

[i.499.9.i i

87,067,264.43

360,000.00

434,423.22

311,t67,02

23,868,778.62

19,47 6,87 I

860,000

24,221.210

Itz,04t,633.29 44,558,081

(6,644,335.00)

6,644,335.00

(1,062,523.00) (6,644,335)
(1,062,523.00)

4,983,251.00

(6.64-1.1 I -: r

3,920,728.00 (6.644.i.1.i )

4,865,676.67

43,363,326.70

435,655.97

294,232.90

522,060.36

9,6t3.17

85,520,771

1,64s.24 r

7q5 7tt
285.423

6,999

49,490,565.67 87,7-i I 
"6 

7l

10

Rs. Cts.

100.00

10

Rs.

100

100.00

27,517,166.10

356,510.08

1,838.28

9,634,277.48

31,678.94

279,500.00

40,000.00

12s,g22,84;.2s

14,821.386

407,298

160

6.622.466

31.619

r 60,00r)

40,2.50

20,000

29,092,500
4qqr? )qJ

100

163,783,813.13 l0l.t lrt.titl
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
.NOTES TO THE, FINANCIAL STATEMENTS
For the Year Ended 31't March 2017

18. Related Parties
18.1 Transactions with Key Management Personnel

18.1.1 The Compensation of KMPs

For the Year Ended 3l't March 2017 2016

Executive
Directors

Rs.

Non-
Executive
Directors

Rs.

Executive
Directors

Rs.

Nor.r-

Erecutivc
Director-s

Rs.

Short Term Employment Benefit NiI Nir Nil Nil

Post-Employment Benefit - Defined
Benefit Plans

NiI Nil Nil Nil

Loans Given to Key Management
Personnel during the Year (Other
Long Term Benefits)

Nit NiI Nit Nil

Termination Benefits
Nit Nir Nil Nil

Share Based Payment Benefits
Nil Nir Nit Nil

18.2 Dealings with Related Parties

Name of the
Company and
Relationship

Name of Directors Nature of
'f lansactior-r

ArnoLrnl ol
OLrtstanciing

Balances,/

An'tor-rnt o1'

the
Transaction
(Rs. Cts.)

Provisions
for Doubtliri

Debts
Related to

Outstanding
Balarces
(Rs. Cts.)

.Allcargo
Shipping Ltd

Shashi I(iran Shetty

Arathi Shetty

Umesh l(umar Shetty

Adarsh Hegde

Bare boat charter
rent. Te0hnical

Managelnent f-ee.

CoSt

reirnburserrents

29.537,1i_5..i6 Nii

ECUHoIdNV Kaiwan I(alyaniwalla

Varuna Wirasinha

MLS Bvba (Marc
Stoffelen)

Ramachandran
Sundaresh Jayaraman

Saleem Mohamed
Nazir Mohamedhusein

Contd. . ..
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
.NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 3l't March 2017

Name of the
Company and
Relationship

Name of Directors Nature of
Transaction

Arrour-rt o1'

OLrtstanding
Balancesi

Amor-rnt of
the

Transaction
(Rs. Cts.l

Provisions
for DoLrbttiil

Debts
Related to

Outstaudirrg
Balances
(Rs. Cts. )

Udaya l(uu-rar Shetty

Tirn Tudor

John Abisch

Thomas Heydorn

Simon Bajada

Molenhoek Bvba
(Barlie Van Hoeck)

Working capital
loan & interest

Nit Nil

ECU- Line
Singapore Pte Ltd

Tan MLri Wah
(Angela)

Saleem Mohamed
Nazir
Mohamedhusein

Sachin Anand

Udaya I{urnar Shetty

Referral & support
services - COA

betrveen ALLPL &
Holcirr Singapore

44 ,t)3 1.020.86 Nil

ECU Line Lanka
(Pvt) Ltd

Saleem Mohamed
Nazir
Mol-ramedhr-rsein

Mohamed Wazni
Faurnil Hussain

Don Varuna
Wirasinha

Expenses incurred
dLrring FY
20162011

1 ,161 ,9 t4 .OO Nil

18.2.1 The Guarantees Given.

Details of an Guarantees Given ol Rcce ir',.r.i -l
I

--, I

18.3

Name of the Company and Relationshi

Other Disclosures

Description Itt'nra rlis

Entities with Joint Control or Significant
Influence Over the
Entity

Allcargo Logistics
t-td

Subsidiaries N/A
Associates N/A
Joint Ventures in which the Entitv is a

Ventilre
N/A

Key Managernent Personnel of the Entity
or its Parent

Maneevannan
Bakthavathsalu

CloLrntrr,' M anagei
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,ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
.NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 3l't March 2017

19. CapitalCommitments
No known capital comrnitments exist as at the reporting date.

20. Contingencies
No known contingent liabilities exist as at the repor-ting date.

21. Events After The Reporting Date
There have been no material events occurring afterthe repofting date that reqr-rire acljLrsrnrenr> trr
disclosures in the Financial Staternents.

22. Directors Shareholdings In The Company (Voting)

Name As at 31.03.17 As at 31.03.16

DON VARLINA WIRASINHA 60r/, 60,'1,
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
DBTAILED SCHEDULE TO THE FINANCIAL STATEMENTS

1.

As at 31st March,

Administration Expenses

Staff Salaries

Contributions to Ernployees' Provident Fund

Contributions to Employees' Trust Fund

Bonus

Courier Charges

Communication Consumables

Broadband Connection Charges

Land Line Charges

Mobile Expenses

Staff Vehicle

Employees' Trust Fund Surcharge

Printing, Stationary and Photocopies

Audit Fees

Auditors Expenses

Tax Counsultancy Fees

Professional Charges

Depreciation

Amoftization

Computer Consumables

Softr.vare Maintenance

Staff Welfare Expenses

Rent Charges

Electricity Charges

Maintenance Premises

Water Charges

Foreign Travel Expenses

Travelling Allorvance
Office Staff Travelling Expenses

Reimbursement Expenses

Loss on Sale of Assets

Staff Training
Enteftainment

I-egal Fees

Other Expenses

Trade Creditors
ECU Hold NV
ECU Line Lanka (Pvt) Ltd
GAC Shipping Ltd
P. Chandra Trading Company

SSS Maritirne Services & Consultants

Integr8 Fuels INC

2017

Rs. Cts.

2,443,456.00

293,215.20

73,297.80

L95,841.98

39,782.00

39,424.81

43,077.42

30,896.61

720,000.00

25,106.00

82,891.84

247,000.00

2,150.68

24,469.00

2,691,367.12

175,806.40

27,031.32

12,795.00

29,325.00

146,116.97

720,000.00

127,885.80

81,629.25

t5,049.67

238,426.00

540,000.00

225,879.00

1,873,872.00

LOJ6
Rs.

3,020.869

336. r 02

84.021

26.s16
19.600
aa n r?*--Y - I

15.9r1.+

82.5 3 6

866 450

11.193

160,000

772.838

172.8r8

13,516

6.980

498.0 r 0

886.000

104.646

t02.ll7
9,050

39.800

270.000
lli 45t

2,196.t9.')

226,355
2,500

3,430

20,000

1,436.432

)
11,166,392.77 1 1,578.300

1,767,914.00

268.5 60

? ?lJ i\,{
6,034. ilri

f I /\r\ lJ+.\,U l

6.256, I ,1.18,809,206.65

16,940,045.45

l4.Bl7,l r;i'27,517,166.10
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ALLCARGO LOGISTICS LANKA (PRIVATE) LIMITED
DETAILED SCHEDULE TO THE FINANCIAL STATEMENTS
As ht 31st March,

3. Advance Pavments
Allcargo Shipping Co. (Pvt) Ltd
GAC Shipping Ltd
Port Cargo Services Ceylon (Pvt) Ltd
Mercantile Marine Management Ltd
Pumama Marine Services
Seacrest Marine Services (Pvt) Ltd
Uniglobe Mod Travels (Pvt) Ltd
Diana International
United Marine Lines Co. Ltd

2017

lls. Cts.

20,587,355.56

2,179,991.61

207,590.3-l

6.537.09

s,lls.ez

522,362.27

59,276.10

23,869,779.62

2!1{)
Rs.

4,980,137

261.500

53.696

r 8.862,8s0

56,421

) I lf I I rr,
-_1 -, I 1i


