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INDEPENDENT AUDITOR’S REPORT

To the Members of Contech Logistics Solutions Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Contech Logistics Solutions
Private Limited(“the Company™), which comprise the Balance sheet as at 31 March 2023, the
Statement of Profit and Loss(including Other Comprehensive Income), Statement of Changes in
Equity and Statement of Cash Flows for the year then ended and Notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information(hereinafter
referred to as “Ind AS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforcsaid Ind AS Financial Statements give the information required by the Companies Act, 2013 (*
the Act’™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2023, its profit
including other comprehensive income, changes in equity and its cash flows for the year ended on that
date which are designed for inclusion in the Consolidated Ind AS Financial Statements of Allcargo
Logistics Limited as at 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusions thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or crror.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also: -

»  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under sectiereF#33)(i) of the Companies
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Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
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2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c¢) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(¢) On the basis of the written representations received from the directors as on 31 March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(2) In our opinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act is not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position.

(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iti) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

* directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company, or
* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall:
» directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or
« provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;
and
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(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (h)(iv)(a) and (b) contain any material mis-statement.

(v) The Company has not declared or paid any dividend during the year.

For Shaparia Mehta & Associates LLP

Chartered Accountants

(Firm’s Registration No. 112350W/ W-100051)
y ™ 7 L | \f l'l:. ¢

Sanjiv Mehta

Partner

Membership No. 034950

Mumbai, 23" May, 2023

UDIN: 23034950BGUYDLS8608
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Annexure A to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 3 1% March, 2023, we report that:

(i) (a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has no intangible assets for the period under audit.

(b) The Company has regular programme of physical verification of fixed assets by which
fixed assets are verified annually. In accordance with this programme, all fixed assets were
verified during the year and no material discrepancies were noticed during the period under
audit. In our opinion, this periodicity of physical verification is reasonable having regard to
the size of the Company and the nature of its assets.

(¢) The holds no immovable property, accordingly reporting under this clause of the order is
not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets or
both during the year.

(e) As per the information and explanation provided to us by the Company, the Company
does not hold any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made there under, hence the reporting under this clause of the order is
not applicable to the Company.

(ii) (a) The Company is a service Company does not hold any physical inventories at the end of
the year, accordingly reporting under this clause of the order is not applicable to the
Company.

(b) The Company has no outstanding working capital loans from banks or financial
institutions at any point of time during the year, hence the reporting under this clause of the
order is not applicable to the Company.

(iii)  (a) During the year, the Company has fully received back the loan from its subsidiary ALX
Shipping Agencies India Pvt Limited of Rs.1,24,92,236. The balance outstanding as on 31
March 2023 is Rs. Nil.

(b) As per the information and explanation provided to us by the Company, the terms and
conditions based on which loans are granted to the subsidiary are not prejudicial to the
Company’s interest.

(c) In case of loans and advances, the loan given to subsidiary is without specifying any terms
or period of repayment. The Company has received interest on such loan of Rs. 8,37,700.

(d) As per the information and explanation provided to us by the Company, there exist no
amount which is overdue for more than ninety days from the date they are due for payment.

(e) As per the information and explanation provided to us by the Company, there are no loans
or advance in the nature of loan granted which has fallen due during the year, which has been
renewed or extended or fresh loans are granted to settle the owefdies.of existing loans given
to the same parties. >
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(f) The Company has received back the loan given its subsidiary ALX Shipping Agencies
India Pvt Limited without specifying any terms or period of repayment which was 100% of
the total loans and advances granted by the Company. There is no loan outstanding as at the
year end.

(iv) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has not provided any loan, guarantecs,
security or made any investment where provisions of section 185 and 186 of the Companies
Act, 2013 are applicable. Consequently, the reporting under this clause of the order is not
applicable to the Company.

) In our opinion and according to the information and explanations given to us the Company
has not accepted any deposits from the public so as to require any compliance of the
directives of Reserve Bank of India or the provisions of section 73 or 76 of the Companies
Act, 2013. As explained to us, the Company has not received any order passed by the
Company Law Board or the National Company Law Tribunal or any court or other forum.

(vi)  According to the information and explanation given to us, maintenance of cost records in not
applicable to the Company. Hence reporting under this clause of the order is not applicable to
the Company.

(vii)  (a) In our opinion and according to the information and explanations given to us, the
Company is normally regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales tax, service tax,
duty and customs, duty of excise, value added tax, cess and any other applicable statutory
dues to the appropriate authorities though there are slight delays in few cases. There are no
outstanding statutory dues as on the last day of the financial year for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, the statutory dues referred to in
the sub-clause (a) are not involved in any dispute with the concerned department or
authorities.

(viii)  There are no transactions which were not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961), hence accordingly, the reporting under this clause of the order is
not applicable to the Company.

(ix)  (a) In our opinion and according to the information and explanations given to us by the
Company, the Company has not defaulted in repayment of loans or borrowing to financial
institutions, banks, government or dues to debenture holders during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or any other lender.

(c) The Company has not taken any term loans from banks or financial institutions during the
year, hence reporting under this clause of the order is not applicable to the Company.

(d) The Company not raised any funds on short term basis which have been utilized for long
term purposes.

(¢) The Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.
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(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) (a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, reporting under this clause of
the order is not applicable to the Company.

(b)The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, reporting under this clause of the order is not applicable to the Company.

(xi)  (a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or
employees has been noticed or reported during the period under audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) We have not come across any whistle blower complaints received during the year from the

Company.

(xii)  The Company is not a Nidhi Company as defined under section 406 of the Companies Act,
2013. Accordingly, reporting under this clause of the order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, the Company is
not required to constitute an audit committee, accordingly provisions of Section 177 of the
Companies Act, 2013 are not applicable to the Company. All transactions with the related
parties are in compliance with Section 188 of Companies Act, 2013 during the period under
audit. The Company has complied with the requirement of disclosing the details of all the
related parties in the financial statements, as required by the applicable accounting standards.

(xiv) In our opinion and according to the information and explanation given to us, the Company is
not required to appoint an internal auditor as per provisions of Section 138 of the Companies
Act, 2013. Hence the reporting under this clause of the order is not applicable to the
Company.

(xv)  On the basis of information and explanation given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with him. Accordingly, the
reporting under this clause of the order is not applicable to the Company.

(xvi) (a) The Company is not a Non-Banking Financial Company and accordingly it’s not
registered under section 45-1A of the Reserve Bank of [ndia Act, 1934.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve bank of India as
per the Reserve Bank of India Act, 1934,
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(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by Reserve Bank of India, hence reporting under this clause of the order is not applicable to
the Company.

(d) There is no Core Investment Company as part of the Group, hence, the requirement to
report under this clause of the order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditor during the year under audit.

(xix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Dircctors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to belicve that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx)  According to the information and explanation given to us, provisions of Section 135 of the
Companies Act, 2013 relating to ‘Corporate Social Responsibility® is not applicable to the
Company. Hence reporting under the sub-clauses of the order is not applicable to the
Company.

(xxi)  According to the information and explanation given to us, the Company is not required to
prepare consolidated financial statements, Accordingly, clause 3(xxi) of the Order is not
applicable.

For Shaparia Mehta & Associates LLP
Chartered Accountants
(Firm’s Registration No. 112350W/ W-100051)

}

T

L

Sanjiv Mehta

Partner

Membership No. 034950
Mumbai, 23 May, 2023
UDIN: 23034950BGUYDLS8608
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Anncxure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

1.  We have audited the internal financial controls over financial reporting of Contech Logistics
Solutions Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit
of the Ind AS financial statements of the Company for the year ended and as at on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls with reference to Ind AS financial statements

5. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

6. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements duc to crror or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

7. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Shaparia Mchta & Associates LLP
Chartered Accountants
(Firm’s Registration No. 112350W/ W-100051)

L

Sanjiv Mehta

Partner

Membership No. 034950
Mumbai, 23" May, 2023
UDIN: 23034950BGUYDLS8608




Contech 1ogistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Ralance sheet as at 31 March 2023
(Amount in Indian Rupees)
|Particulars Notes 31 March 2023 31 March 2022
Assets

Non-current asscls

Property, plant and equipment {net) 2 36,99.974 30,91,389
Finance lease receivables 2 56,17.917 72,37,293
Investments in subsidiarivs, associates and joint ventures 31 16.10,09,020 16,009,059 040
Financial assels

Other financial assets a3 3.26,13,542 1,14,49 764
Assers classified as held for sale
Deferred tax assets (net) 14{h) 22,770,943 23,98,765
MNon-current tax assets (net) 14{a) 1,53,90,737 88,22,356
Oither non-current assels 4 238,637 4,582,604
Toutal - Non-current assels 22,08,40,769 19,43,91,211

Current assels
Financial assets

Investments 32 30,55,809 29,45 380
Louns 5.1 - 1,24.92 236
Trade receivables i 13,79,02,724 14.52.44 281
Cash and cash equivalents 53 3,19,20.192 2,07.30.672
Other financial assets 33 1.84,579 4,360
Current tax asscts (net) 18{b) = =
Contract Assets 4 1.26.57.626 44808438
Crther current assets 44 1,56,90,342 1,56,73,245
Tatal - Current assets 20,14,11,272 24,18,98,613
‘Tntal Assets 42,22,52,041 43,62,89,824
Lquity and Liahilities
Equity
Equity sharc capital 0o 10,00,000 10,00,000
Other equity 4 7 24 07 B1.415 22.75.71,538
Total Equity 25.07,81.415 22.85,71,538
Non-current liabilities
Financial liabilities
Horrowings 9 6,37,535 14,89.907
Lease liahility 9 63,013,594 77,74,282
Long term provisions 1o 43,00,034 3323727
Other Non-current tax lizbilities 13(b) 5 o
‘Total - Non-current liabilities 1,14,43,163 1,25,87.916
Current liabilities
Financial liabilities
Trade payables 11
a) Total outstanding dues of micro enterprises and small enterpriscs; 7,28.687 =
h) Total outstanding dues of creditors other than micro enterprises 14,75,27 255 15,23,.24,192
and small enlerprises
Other payables 12 7.01.420 6,89 522
Lease liahility 9 5,37.884 01,726
Other financial liabilitics 13(a) 1,40,908 -
(Contract liabilitics 13 4802324 3.41.22,020
Short term provisions 10 2,09.437 1.42.023
Other current lisbilities 13(b) 53,79,548 70,50.888
Tuotal - Current liabilities 16,00,27,463 19,51,30,371
Total equity and liabilitics 42,22,52,041 43,62,89.825
|Significant accounting policics |
Notes to the financial statements 2-34

The notes referred to above are an integral part of these financial statements

As per our report of even date attached

Faor and on behalf of Board of directors of

For Shaparia Mchta & Associates LLP
Contech istics Solutions Private Limited

TCAL firm registration No. | [2350W/ W-100051

Chartered Accountanls \ Cl 090MH1993RTCOTSTS0
» ) \ p / .." -—
% p 071
\'. / vy s
Sanjiv Mehta Adarsh Hegde Arathi Shetty
Dircelor Director

Partner

Membership No, 034950 DIN NO: 00035040 DIN NO: 00088374

Date: 23 May 2023




Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Statement of Profit and Loss for the year ended 31 March 2023
{Amount in Indian Rupees)

Profit for the year (A)

Other Comprehensive Income:

Ttems that will not be reclassified subseguently to profit or loss:

As per our report of even date attached

For Shaparia Mehta & Associates LLP

1CAIl firm registration No.112350W/ W-100051

Chartered Accountants / j
Ve

“Isanjiv Mchta
Partner
Membership No. 0349350

Date: 23 May 2023

Particulars Note no. 31 March 2023 31 March 2022
Continuing Operations
Income
Revenue from operations 15(a) 82,42,70,689 86,90,79,036
(Other income 15(b} 35.02.030 3902, 188
Total income 82,77,72,719 $7.29.81,223
Expenses
Cost ol services rendered 16 74,97,27,505 81,56,28,575
Employee bencfits cxpensc LT 2,79.60,562 2,37 44,643
Depreciation and amortisation expenses 18(a) 28.71,253 29,54,159
Finance costs 18(h) 937,144 5,75,679
Other expenscs 18(c) 1,72,68,463 1,17,36,586
Total expenses 79,87,64,928 85,46,39,641
Prof.it h.ei‘orc shar.l: of profit of associates and joint ventures and tax from 2.90,07,792 1.83.41,583
continuing operations
Share of profits of associates and joint ventures - -
Exceptional Ttems 33 - 73.,00,000
Profit hefore tax 2.90,07,792 1,08,41,582
Tax expense: 14
Current tax TH6$E32 55,36,206
Adjustment of tax relating to carlier periods (60,457) -
Delerred tax charge/(credit) 1,27 822 (6.98.646)
Total tax expense 74.30.897 48,37,560

2,15,76,895 610,04,022

Re-measurement gain/(losses) on delined benefit plans (3.35,011) 1.48.810
Other Comprehensive Income for the vear, net of tax (B) (3,35,011) 1,48,810
Total Comprehensive income for the year, net of tax (A) + (B) 2.12,41.884 61,52,832
Earnings per equity share (nominal value of Rs 100 each)

Basic and diluted 19 2,157.69 600.40
Significant accounting policies 1

Notes to the financial statements 2-34

For and on behalf of Board of directors of
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Contech Logistics Solutions Private Limited

(Amount in Indian Rupees)

Operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amorlisalion expenses
Provision for Gratuity
Provision [or Leave encashment expense
Bad debts/advances written off
Excess provision for doubtful debts written back
Liability no longer required written back
Finance costs
Finance income
Profit on disposal of property, plant and equipment (net)
Profit on sale of current investments (net)

Working capital adjustments:
(Increase) in trade receivables
{Increase) in loans and advances
{Inerease) / Decrcasc in other current and non current assets
(Decrease) / Increase in Lease Liabilities
(Inerease) in unbilled revenue (IND AS 115 Adjustment)
Increase in trade payables, other current and non current liabilities
Increase / (Decrease) in provisions

Cash generated from operating activities

Income tax paid (including TDS) (net)

Net cash flows from operating activities (A)

Investing activities

Proceeds from sale of property, plant and cquipment

Purchase ol property, plant and equipment (including capital work in progress and capital advances)
Proceeds from sale of current investinents

Purchase of investments of subsidiaries and a joint venture

Interest income reccived

Fixed deposits with maturity period more than three months matured / (placed) (net)

Net cash flows (used in) / from investing activities (B)
Financing activities

Proceeds from non-current borrowings

Repayment of non-current borrowings

Proceeds from current borrowings

Repayment of current borrowings

Finance costs

Repayment of Lease Liabilities

Net cash flows from / (used in) financing activities (C)

Net Increase/Decrease in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at year end

Component of cash and cash cquivalents (Refer note no. 5.3 to financial statements)
Balances with banks

- On current accounts

- Deposits with original maturity of less than three months

Cash on hand

Total cash and cash equivalents

(formerly known as Contech Transpori Services Private Limited)
Statement of Cash Flows for the period ended 31st March 2023

31 March 2023

31 March 2022

2,90,07,792 1,08.41,582
28,71,253 29,54,159
455112 528,664
465,529 4,89,305
6,35,749 B,
(10,28,950) 26,62,017
(4,75,321) (1,02,175)
937,144 575,679
(15.47.919) (11,99,358)
(3,441) .
(3,22,304) (7,23,981)
3,09,94,643 1,60,25,892
77,34,757 1,47.35.763
1,24,92,236 (1,24,42,236)
(10,67,860) 5,36,17,524
8,03,270 2,18,533
3,21,50,812 (1,28.81,614)
-3,44,43 056 (6,53,73,189)
-2,00,033 1,56,572
4.84,64,770 (59,42,756)
(1.28,54,387) (1,42,44,601)
3,56,10,383 (2,01,87,356)
3,441 =
(18.60,473) -
2,11,875 1,05,57,941
(99,980) =
13,67.712 10,86,240
(2,00,00,000) =
(2,03,77.424) 1,16,44,181
(9,01,447) =
(8,06,192)
(23,35.800) (22,55.,400)
(40,43,439) (22,55,400)
1,11,89,520 (1,07,98,575)
2,07,30,672 3,15,29.249
3,19,20,192 2.07,30,673

31 March 2023

31 March 2022

3,18,98,668 2,07,30,672
21,524 -
3,19,20,192 2,07,30,672
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Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Notes to the financial statements as at and for the year ended 31 March 2023
(Amount in Indian Rupees)

Property, Plant and Equi t (net)
Finance Lease
Plant and Office Furniture & Receivahles
Description machinery chicles Equipment Computers fixtures {Right of Use Fotal
Asscis)
Cost or Valuation
Balance as at 01 April 2021 3,847 14,77.588 927,155 11,48,799 35,74,323 1,20,66,262 1,91,97.975
Additions - 3 = - . . =
Disposals - - - - - - -
Exchange differences - - . - _ N b
Ralance as at 31 March 2022 3847 1477588 | 927,155 | 1148799 [ 3574323 | 1.20,66,262 | 1,91,97.975
Ralance as at 01 April 2022 3847 1477588 | 927,055 1148799 [ 3574323 | 1.20,66,262 | 1,91.97.975
Additions - - 8,475 16,887,997 49,500 1,14,501 18,60,473
Disposals - - % (3.35.160) (1,08,090) - (4,43.250)
Lixchange differences - - - - - - -
Balance as at 31 March 2023 3.847 14,77,588 9,35.630 25,001,636 35,15.733 1.21,80,763 2,06.15,198
Depreciation and impairment
Balance as at 01 April 2021 3,847 792,861 5.29.265 ¥,38,159 958,514 26,92 086 58,14,732
Depreciation for the year = 1,91,693 1.60,958 2,18,946 3,460,080 21,36,883 30,54.560
Disposals - 5 At L o) 4 =
Balance as at 31 March 2022 3,847 9,84,554 6.90,223 10.57,105 13.04,595 4% 28 069 #5.,69,292
Ralance as at 01 April 2022 3847 984,554 690,223 10,357,105 13.04,595 48,28,969 §8,60,292
Depreciation for the year - 1,84,572 1.44.572 428,243 3,79.988 17,33,877 28.71,253
Disposals - - - (3,35,149) (1.08,089) - (4,43,238)
Balance as at 31 March 2023 3,847 11,69.126 8,314,795 11,50,199 15.76,494 65,602,846 1,12,97,307
Net Block
As at 31 March 2023 0 3,08.463 1,00,835 13,51,437 19.39,239 56,17.917 93,17,891
As at 31 March 2022 i} 4.93.035 2.36,933 91,694 22.69 728 72,37,293 1,03,28,682 |




Centoch Lagistics Solutions Private Limitad
{farmarty known a5 Contech Transport Services Private Limied)
Natas 1a tha financlal statements as at and for the year ended 31 March 2023
[Amount in Indizn Rupees)

a in i and jolnt verturas
Unauated eauity Instruments (fully baid-us) B
31 March 2023 31 March 2022
In eaulty of ifully paid-uph
00,000 {previous vesr T00.000) Ciass A Euily Shares of Rs. 10 each of Comatech Sollions Pyt Lid (Refer note. 30H)) 11.51.43.020 11,51.43.020
1000 No's of Equity Share of Rs. 10 each of ALX Shipping Anencies Private Limited. (Rinfar note. 3000} 1.00.000 20
i eauity of fellow {fully paid-p)
TED iprevious vear: 780 ) Eouly Shaves of Rs. 10 (face value) ach of AGL Warchousing P Lid{Refer rate. 300} 1.00.000 1.00,000
in shares of idiaries (fully paid-un)
15222 (orevious vear 15.222) 10 % share of Hs. 10 each of 4.56.86.000 4,54 BB
Cormalech Sclutions P Lid. (Refer note. 30/0}}
Total lnvestments BADOS020 | 16.08,09.040
32 Currant invastmants
= - 31 March 2023 31 March 2023
Imgatmant In Quoted mutual Tunds
ICICH Prudential Mutual Fund IRefer nule. 281 30.55.808 283.45.080
| Total Quoted investments 30.55.808 3,45,380
313 Other Financial assets =
HNon-current Current
31 Mareh 2023 _ 31 March 2023 31 March 2022
To parties other than related parties.
| Security deposits
Unsecured, considerad aood 14.40.764 - .
Diowtatful - - -
14.48.764 - -
Less: Provision for doublful deocsils = - -
Total Dther long-term financial assets 14,489,764 - B
Unsacured, conshdered aced
Fived decoet with HDFC Bank 2.00.00.000 1.00.00.000 > *
Inberest acorued on fixed deposits with HOFC Bank - x 1.84.579 4,380
3.00,00.000 1.00.00.000 1.84.579 4,360
Total Gther long-term financisl assets 1,284,879 4,360
4 Contract assats
31 March 2023 31 March 2022
Unbilled revenue 1.26.57 626 44808438
4A  Dther assels
wirigss slaled olberiss )
N Current
4 M 202; 31 March 2023 31 March 2023 31 March 2022
Propaid o - . 11.57.918 7.88.231
| Arvances for supaly of services - . 1.26,28.256 1.17.80.788
GST ITC recovaties 2 . 17.11,525 2078534
Other Artvances fincluding Deterrad Leass Exmensel PR— - 4 Bl Bl 1.84643 1.45692
 2,38,637 4,80 604 156,50, 342 1,56.73,245
5  Financlal x55ats
51 Loans =
3% March 2023 31 March 2022 |
To parties other than related parties
Lnans § advances In emoloyees. - -
Ta related parties |
Loans 1o related partins. - 1.24.92.235
Total Laans —_ 33N
Loans which ara granted withaut specifying any terms or period of repavient:-
"'"" 31 Wiarch 2022

Type of borrowar

31 March 2023

Amaund of Inan or advance in the
nature of loan outstanding

“ of total Loans and Advances in
the nalure of loans

[ Amount of lan o advanca in
the naturs of loan outstanding

% of total Leans and Advances in the.
nature of loans.

Loan 1o Promaters

Loan 1o Diectors

Loan 1o KMFs.

2 2R

Loan 1o Related Marties

1,74 5 2




Contech Logistics Soluions Private Limited
[Tormerly kivown as Contech Transporl Services Private Limited)
HNotes to the financial statements as at and for the year ended 31 March 2023
{Amount in Indian Rupees)

Trads o
March 2023 31 March 2022

Trade recehbies 5.3242.296 11,25.01,108
7AB60.428 3.57.43.173

Receivables from olher refaled corties (refer note 30 (0 )
| Total trade receivables

=—1370.08.724 __ 146244281 )

Trade Recavabias considered good - Secured .
13.76.02,724 14,52.44.281

Tracde Recavabies considerad pond - Unsecured
Traxde Recevabios which hava sigrificant incrassa in Credt Rigk = B
Trade Receivibles - credil imoained 295 38.54.736
14.59.09.067
Presvision for doubtl recervaile 35.54.736
Total Trads racetvables 14.52.44.281
Mo Irads of oiher recehvabis &re dus from directons of oiher oificers of the Holding Comoany sither severaliy of ioinih with env other person.
‘Trade Recaivables Aaeina:
A5 81 31 March 2023
[ Unbilled Current bul iy for following periods from dus date of payment
Particul Tatal
- | nat dus Lesathant | 6 mantha-1 T-Tyears T-Tyears | Mare than 3 years 9
Unspated Trade Woredpood | - 7.03,67 965 453,99 287 2.12.71706 E ] B 13,710,358, 858
Uncispted Trade Recenvabios — which have signficant | . - - 5
increasa in cradit risk ' G = 884218 BE421E
Uncispuled Trade recgibie — crodi impared T - i 576,306 B! faddd 10,58 675 FERERLY
[Diuied Trae rocaieabies - considoro aood : : . : s B . -
Disguted Trade mcanabies — which hava signiicant E = = = ° B ) ::
ncreasa in cradit risk
Disouled i coedil imgiest - . " : - =
Total = | 70367985 453,99.287 2.27,12,178 7,66.081 534434 10,58.675 14.08.28 560
Legs: Provision for doubtl recasables _ [2825RB)
— 1379027234
As at 31 March 2022
5 \owing periods from due date of payment R
Partleutars Uroia. . | “Eierel Lok Tatal
recaivables 1ot dus 1-2years 2-3ycars | More than 3 yaars
wuted Trade Receivables — considered good - 2,30 2 493 - = 4, 46,24, 120
Undisputed Trade Receivables — which have sigrifizant
. 2 T = - * = - 620,140
increase in credi risk | )
Undizoutes | 1a0e recavabla — cradl moared ] - FXCIEC] 7145067 520,141 36.54.78E
— creal mpared = 1 - S - T it =
2.38.52.403 12.06.52.305 12.27.035 | £,74,025 143,067 620,141 14.51.09.067 |
Less: Provision for docbilul receivebies _ (s@siTesl
1 281
Cash and cash aquivalants
31 March 2023 31 March 2023 |
Cash and cash equivalents
Balances with banks
- On curmen scoounts. 3,18,50, 686 2,06,92.504
- On axchange aarmens foreéan curmancy
Cash an hand 21,524 47160

B TTETYTEN

380,197

[ Amouni disciosed under non-currenl assals

For tha purposa af the statemant of cash flows, cash and cash eguivalents comprise the following:
31 March 2023 31 March 2022
Belances with benks”
- O cUrTent scoounts 3.18.89.658
Cash o0 hand — _21.524
p—1 | Vi Fa

Changes in liabilities arising from financing activities

o Pariclars [ Hnr-u_]';;_ if.l
Mon-converbible redesenabla Prefarance Shares | 14.85.907 8.37.535
Total liahilities from financing activities [ 14,868,907 | 37,535

* The 'Others’ columin includes lhe effect of redamglion énd re-2sue of prefarance snares duning tha year.
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Contach Logistics Salutions Private Limited
{farmerly known as Gontech Transpart Services Private Limited)
Motas 1o tha financial statemants as at and for the year ended 31 March 2023

{Amount in Indian Rupaes)
Share capital
Authorised capltal:
Shares Eaquity sharas Total Capdtal
Hos Amaunt Hos Amount Hos
(At 01 April 2021 25,000 25,00,500 10,000 10.00,000 35,000 35,00,000
Incraasa | (dacreasel dunna the year 2 N, E} - - g
AL 31 March 2022 25,000 25,00,000 10,000 10.00,000 35,000 35,060,000
Incrasss | {dacreass) during lhe e - 2 : s .
At 31 March 2023 25.00,000 10,000 10.00.000 35000 35.00,900

Terms! rights attachad ta aquity shares.

The Company hes 8 single ciess of equity shares. Accordingty, Al squity shares rank equally with regard I dividends and share i the Company's resicual assets. Tha aquiy shares are enliled ko receve diidend as deciared from time to lire
subject o payment of dvidsnd b praference sharehokders. The vofing nghts of an pauity shareholder an o pall {not on show i handa) &re in proportion i s shara of the paid up equity canital of the Company. Voling fights sannol be excercised in
reapect of shaves on which any call of other sums payable have nct bean ped

Failares o pay any amount cabied Lp on £nanes mey (ead to forfeltura of 1he shams
O wireding ug of e Company, Ihe holders of eguily shares wil ba entiied 10 ragefva the residual asseis of the Company, remaining afles distribution of sl preferensisl smourts n proportion o the number of equity shares hekd.

Issuad, subscribed and fully paid equity capital:

Issuedd, subscribed and fully pald-up:
ALY April 2021

Chanaes during the penod

AL 31 March 2022

Chianoes during the oenod

AL 31 March 2023

fil Details of shareholders holding more than 5% shares of a class of sharas

Mama of shareholders

Equity shares of Rs. 108 sach fully paid
Alcarao L oqistics Lid - Folding Company

{iit Reconciliation of rumber of the aquity shares outstanding at the beainning and &t the end of the vear:

Enuitv Shares

Al the beainning of the vesr
Issuedd curira the Deriod
Outstarding sl the end f he year

(i} Details of shares held by halding compary, the Ulimate hokding company, thalr subsidiaries and associates:

Particulars
A o 3151 March, 2023

Atcarpn Logistics Limited{Hakding Company)
Shasicizan Shetty {along with Alkzargn Logistics Lid)

(v} Details of Promoter shareholding

A% At 31 March 2023

41 March 2023 21 Margh 2022
% holding In tha 4 holding in the
Nax class ok clsss
4,563 9B.95% EEE] .80%
31 Marchg023 31 March 2022 |
Nos Amount Hos Amount
10,000 10,00,000 10.000 10.00.000
10,000 10,600,000 10,000 10,00,000
31 March2023 3 March 2033
Nurber of Shares.
L 4,888
1
10000

Particulars

sr,
na
1|Ecuity shares of INR 10 each fully paid

Name of
Promoter

‘Na. of shares at the beginning of
the year

Change during

Mo, of shares at
tha and of the

% of Total Shares

% change during
tha year

P —
Logistics
Limited

9,939,

the year

9,593

T9.59%

0%

2 |Eauity shares of INR 10 each fully paid

Mr. Shashikiran
Shetty Rinliy
with Allcargo
Logistics

| Umized

0.01%

As a1 31 March 2022

Particulars

No. of shares at the beginning of
the year

Change during
the year

Mo of shares at
the end of the

% of Total Shares.

% change during

1| Equity shares of INR 10 each fully paid

9,999

953

99.95%

o,

7[Equity shares of 148 10 ~ach fully paid

Shetty Jaintly
with Allcargn
Logistics
Limired

Mr. Shashikiran

0.01%




Caontech Logistics Salutions Private Limied
(fommerly known as Contesh Transport Services Private Limited)
Notes to the financial statements as af and for the year ended 31 March 2023
(Amaunt in Indian Rupecs)

Diher sauity S

AmcuntinRs |
Share gremium
AL DT Al 2021 15.17.96.100
Changes during e period - =
At 31 March 2022 15.77.86.100
Changes during the pericd E

At 31 March 2023

Capital rademption resarve
AL 1 Aprif 2021

Changes during the period
At 31 March 2022

Changes during the period
At 31 March 2023

General reserve

AL April 2021

Channes durng the period
AL 31 March 2022
Changes durng the penod
AL 31 March 2023

Surplus In Statement of profit & loss account (Including Dther comorehensive incomel
ALT April 2021

Add. Proft dufing the vesr

Add © Olher comprehensive ncome

Less : Appropriations -

At 31 March 2022 6.04.45.102
Add- Proft durina the vear 2.15.76,695
Add” Urwindirag of interest on redemation of oreference sheres 017,068
Add! iless) | Olher comorehensie noome 235011
Het Surplis in the statement of profit & loss account fincluding Other comprehensive income) = B.27.04,055
24,87 57,880
Eaquity Companant of Praferance Shara Capital _ Ameunt In Rs
At 4 April 2021 1072510
[ Arid - Addton
Less:- Delntion -
At 34 Mar 2022 1072810
- Adidticn 2
Less:- Deletion {46.0751
At 31 Mar 2023 10,23,535
Total Other Equity a5 81 31 March 2023 781415

Effic e intutiadl Maturity 31 March 2023 31 March 2022

rate %
HNon-current borrowinas
Liability of financial i
L h foronee Sh 12 30% & 10.TA% A1 May 2025 & 8,37 535 14,85 807
na PH Snptember
2097

Total non-current borrowings 4, 807
| Barrowings
| Anaraaate secured lnans > -
Aqgregatn unsecured lnans 6,37,535 14,836,307
Lease liability

M nt Currenit e

31 March 2023 31 March 2022 31 March 2023 31 March 2022
Total firancial liabdites at fair value throuah profit and loss
Finance Lesse i 505 45 77,74.263 - -
Othor financial liabilities at amortised cost ;
Carrent maturity of finance lesse chigation - . = 5.37 864 8,01,728
Total other financisl Esbilities at smortised cost £5,05,504 T7.74.262 537,884 4,01,726
Total other financial liabilities £5,05.504 TI74282 _53TA84 BO1.726 |
Provislons - i bansfits -
| N currant ]
_ 3 March 2023 31 March 2022 31 March 2023 1 March 2022

Provision for grauity (Refer nole - 27) 451,561 1763268 4.795 224

43,00,034 33.23.727  _ 209,437 14

Provision for Compensaled absences (Refer note - 27) 18.68.443 15 BD.A3G 204 842 13555




Contech Laogistics Sohiflona Private Limited
[formerly known as Contach Transport Services Private Limited]
Notes to the financial statemants a3 #l and for the year ended 31 March 2023
{Amount In Indian Rupees)

11 Trade payables _

o 31 March 202z
Total duas of micro ard smasl ises {refer not, 22} 7.2B.687 -
Total rasslanting dues of crediars cther than icrs enlemrses and smal entorprises 67775167 12.52.97.385
Tracke pavahles 10 relatad parlies refee note. 3001 7.97.52.068 270.26.607
Total Trade pavabiles 14B255043
Trae Pavables Ageing:
As at 31 March 2023
Hibiad: | Elerans b ioi for following periods fram due date of payment
Particulars Tatal
payables due Less than 1 year| 1+ 2 years 2-3 years Mors than 3 years
Toral Uues of e s and smal = 728,687 = - 7,286,687
Tacal duss of creditors alher than micm anterprises and smal = 14,72,84.203 72,078 170,874 14,75,27,255
Dispuled dues of micia ises and small i - n = 5 .
| DiEputed dues of crediors olher than micrn enteminses and smal z = = 2 P
| Total = - - 14,80,12,390 72,075 170,674 - 14,82 55 842
A5 #1 31 March 2022
= Outstanding for fallawi from d of paym.
e RN [—— nding for fallawing periads from dua dats of paymant rot
payables due Less than 1 ysar| 1-2years 2-1ysars Mare than 3 yoars
Tolal fing dues of micro and small i z R E = = = =
Tutal chues: of criditors oner Than miGr enlerprizes and snial E - 15.20,78,757 60,247 1,85, 787 - 15.22,24,132
Diaputed dues of mi and smal - - B - = = -
Dispuled dues of credilors alher than mem antarprizas and smal = E; 5 = | T
Total o - 8,20,78,757 60,247 1,85.187 - 15.23.24.132 |
12 Oiher payables . _ .
__ SMarchZiZ3 31 March 2037 |
Prrowision fo exDerses 14X 6.80.502
701420 5.89.527
133} Othar financial Habitias -
31 March 2023 31 Masch 2022
Defarras Hevanue - Export - -
Defared Revenue - Imooet 1.40.908 -
1.40.508 =
13 Other liabilities ] o
Non-current Current
31 March 2023 _ 31 March 2022 31 March 2023 _ 31 March 2022
Empinyen bancfits payable 10,068,178 231,521
Statuicry dues pavabio . F 17.52.273 4B,63,850
Audvances rceted from custamens - - 26,10,103 1055515
Daferred Rvenia IND AS 115 aoustmant AB0BA24 34129000
Z E; 1.01,81,878 4,11,72,915




Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Notes to the financial statements as at and for the year ended 31 March 2023
(Amaount in Indian Rupees)

Tncome lax

14(n). Non-current tax Assets (net)

Particulars

Advanee tax recoverable (net of provision for tax)

The major components of income tax cxpense for the years ended 31 March 2023 and 31 March 2022 are:

Statement of profit and loss:
Profit or loss section

Current income tax:

Current income tax charge

Adjustments in respeet of current income tax of previous year
Deferred tax:

Relating to origination and reversal of temporary ditferences
Income tax expense reported in the statement of profit or loss

31 March 2023

31 March 2022

1,53,90,737

88,22,356

1,53,90,737

88,22,356

31 March 2023

31 March 2022

73,63,532 55,36,206
(60,457) 2
127,822 (6,98 646)

74,30,897 48,37,560

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2023 and 31 March 2022:

31 March 2023

31 March 2022

Accounting profit before tax from continuing operations 2.90,07.792 1,08,41,582
Accounting profit before income tax 2,90,07,792 1,08,41,582
At Tndia's statutory income tax rate of 25 168% (3 1st March 2022 : 25.168%) 73.00,681 27,28,609
Computed tax expenses
Disallowance of write off of advance - 18,587,600
Tixpenses not allowed for tax purpose 17,098 221,351
Leave encashment difference in paid amt as per HR and Ledger 1,378 -
Gratuity OCI Adjustment (84,316) "
Reversal of Liability component of Earlier issued Pref shares not routed through Pal. account 2,43.625 -
Adjusments ol tax pertaining to earlier periods (60,457) -
Other allowances 12,888 =
At the effective income tax rate of 25.62% (31 March 2022 : 44.62%) 74,30,897 48,37,560
Income tax expense reported in the statement of profit and loss 74,30,897 48,37.560
Tncome tax attributable to a discontinued operation - -
74,30,897 48,37.560
14(b). Deferred tax:
Deferred tax relates to the following:
Balance Sheet Profit and loss

31 March 2023 31 March 2022 31 March 2023 31 March 2022
Accelerated depreciation for tax purposes (11,38,849) (15,47,098) 4,08,249 6,01,938
Provision for employee benefits (Gratuity/ Leave encashment) 11,234,944 8,72,260 2,62,684 (76,671)
Provision for Doubtful Debts receivable 736,374 9,95,341 (2,58,967) 531,503
Fair valuation of investments (14,084) (55,722) 41,638 1,40,422
Finance Lease Obligation 17,72,703 21,58,410 (3,85,707) (5,37,907)
Liability Portion of Convertible Preference Shares (2,40,698) (26,173) (2,14,525) 39,634
Deferred Tease Expense on Security Deposit (1,06,531) (1,55,613) 49,082 28,197
Fair valuation of sceurity deposits 1,27,083 1,57,359 (30,276) (28,470)
Deferred tax (expense)/income {1,27,822) 6,958,646
Deferred tax assets/(liabilities) net. 22,70,943 23,98,765
MAT Credit entitlement = - = -
Net deferred tax asscts/{liabilities) 22,70,943 23,98,765 - -

Reconciliation of deferred tax assets/(liabilities) (net):

Opening balance as of 1 April
Tax income/(expense) during the period recognised in profit or loss
Closing balance as at 31 March

The Company offsets tax assets and liabilities il and only if it has a legally enforceable right to sel
deferred tax liabilities relate to income faxes levied by the same tax authority,

31 March 2023

31 March 2022

23,98,765 17,00,119
{1,27,822) 6,98,646
22.70,943 23,98,765

off current tax assets and current tax liabilities and the deferred tax assets and




Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Notes ta the finuncial stalements as at and for the vear ended 31 March 2023
{Amount in Indian Rupees)

15(a}) Revenue from aperations

31 March 2023 3 March 2022
Sule of services
Multimesdal transport operations (Refer note. 24wl 30(11)) B3.42 70,689 B690,79.036

R2.42 7%@9 §6,90.79,036
Other operating revenue
Business support charges = [6.58,019
Met {lnss) gain on account of foreign cxchangs fluchiatioes - 2,18,655
- 18.76,674
Tatal revenue $2,42.70.684 #7.09.55,709
15k Other income

31 March 2023 31 March 2022
Orther non-operating income
Met gain on disposal of property, plant and equipment 3,441 -
Profit on sule of investment {net) 322304 723981
Tnterest Income on Fixed Deposit 710,219 690,698
Interest Income on loan given B.37.700 3953542
Tnterest paid -others (12)
Bunidry halances wrillen back 475,321 102,175
Fxcess provision for doubtful debts written back 10,28,950

L1318

2025514

Mational Interest income on Security Deposit

16 Costof services rendered

31 March 2023 31 March 2022
| Multimodal and transport expenses
Freight and ather ancillary cost (Refer note. 25 and 210 14,9727 .505 81,56,2K,575
5
74.97.27.505 51.5622325?5
17T Employee benefits expense
31 March 2023 31 March 2022
Salaries, wages and honus 24589467 207,086,537
Contributions to provident and other funds 13,45,855 1200831
Staft weltare cxpenses 11,04,599 K19 506
Compensated ahsences 4,65,529 4,889,305
Ciratuity expense (Refer note. 27) 4,55,112 5,28 fi6d
2,79.60.562 2.37.44.643
18{u) Depreciation and amortisation
31 March 2023 31 March 2022
Tiepreciation of property, plnt and equipment {note 2) 11,37.376 9,19,139
Depreciation of ROU Asset 17,533,877 20,385,020
28,71,253 19,54,159
18{b} Finance costs -
31 Mareh 2023 31 March 2022
Interest expense
Interest others 1A -
Inizrest on Preference Shares 1,015,622 (! 6
(Operating lease expense (50 given) 1,30,952 38
Mational Tnterest Expense on Ohligations 6,88 740 1.20.863
937,144 575679
937,144 5,75,679
I#{e] Other expenses
31 March 2023 31 March 2022
Legal and professional fees (Refer note. 300113 30,24, 568 2435334
Travelling expenses 2294 998 11,00,803
TRepairs to boilding and others 193,811 2,02,936
Tusiness promotion 5,26,073 39,781
Printing and stationery 187,741 2,040,087
Communication charges 1,22,167 47,613
Rates and taxes 7,682,158 181,537
Offics expenses 1,08,209 24,384
Electricity charges 233452 146,198
Fair value loss on fina INSIFLmEntS 1,65380 557,041
| Business support charges {Refer note, 30117} 1847464 64,182
| Payment to auditors {refer note below) 3,43,000 3.3_ 7,500
| Prowision for doubtfil debts 3 24,62,017
[ Insurinie 47438 28,296
Bank charges 191,718 38259
Bad debls/advances writlen ofl 635749 -
Faorcign cxchange loss (net) 1927211 -
Cosilract staff expenses 2418455 18,35,079
Membership and Subseription (Refer note. 25) 2242867 632,637
[ Miscellaneous expenses E 6,968
1.7, 463 1.1T.36.586
MNarte: -
Payments to the anditor: __ A March2023 31 March2022 |
As anditor N
Stamtory audit lee 2,10,600 1,92.5060
Tax audit fec AR,000 1,041,006
Limited review 45,000 43000

3.43.000




Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Motes to the financial statements as at and for the year ended 31 March 2023
(Amount in Indian Rupecs)

19 Earnings per share (EPS)

The following reflects the income and share data used in the basic and diluted EPS computations:

31 March 2023
Profit attributable to equity holders:

Continuing operations

2,15,76,895
Discontinued operation

31 March 2022

60,04.022

Prafit attributable to equity holders for basic earnings:

2,15.76,895

Weighted average outstanding number of Equity shares for basic EPS
Basic and diluted EPS

60,04,022

10,000
600.40




Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Mates to the financial statements us at and for the year ended 31 March 2023
{Amaunt in Indian Rupees)

20 Operating lease obligations
The Company has taken some ial properties on operating lease. The lease agreement provides for &n option to the Company o renew the lease period al the end of non-cancellable period.
Futire minimum rentals payable under operating leases as at 31 March 2023 are as follows:
31 March 2023 31 March 2022
(Amount in Rs)  {Amount in Hs)
Wilhin one year 21.05 400 22,95 800
Adler one year but not mare than five years 64.47.420 72 80,860
Muore than five years - 1191960
21| Conti liahilities and ("

31 March 2023
{Amaount in Rs)

Contingent labilitics
Disputed Habilities in appeal
- Income Tax =

31 March 2022
(Amount in Rs)

Commitments
There are no oulstanding commitments on contracls as on 31 March 2023

ra
3

a. Dues to micro and small enierprises

the information and records available with the Company, the following disclosures are made for the amounts due to the Micro and Small Enterprises,
31 March 2023
{Amount in Rs)

Principal t remaini id 1 li t the period end.
rincipal amount remaining unpaid to any supplicr as at the period en 108,687

Tnterest due thercon

Amonnt of interest paid by the Company in terms of section 16 of the MSMED,
alnng with the amount of the payment made to the supplicr beyond the appointed
day during the accounting pericd.

Amount of interest due and payable for the period of delay in making payment
{which have been paid but beyond the appeinted day during the period) but without -
adding the interest specified under the MSMED,

Aanount of interest acerued and remaining unpaid at the end of the secounting
period

The amount of further interest remaining duc and payable even in the succceding
years, until such date when the inferest dues as above are actually paid to the small
enterprise for the purpose of disall 5 a3 a deduetible cxpendi under the
MSMED Act, 2006

Under the Micro, Small and Medium Enterprises Develupment Act. 2006 (MSMED) which came into force fram 02 Octoher 2006, cerain disclosures are required to be made relating to MSME. On the basis of|

31 March 2022
{Amount in Rs}

e
*]

Segment Reporting
As the Company's business activity falls within @ single business segment as identitied by management, the financial statements ure reflective of the information required by Standand.

31 March 2023

31 March 2022

24| Farnings in forcign currency
{Amount in Rs)  (Amnunt in Rs)
Rale of services o
- Multimodal transport operations 13,92,05,366 13,47.65.380
13,9205 366 13,47,65,380
25| Expenditure in Forcign Currency 31 March 2023 31 March 2022
(Amount in Rs)  (Amount in Rs)
Freight and other ancillary costs .
- Multimodal transport operations 34,46,01,805 3 &,‘)3,00,5.3 1
Membership and Subscription 15,984,753 6,32.637
34.62,56,598 37.04.33,168
26 Unhedged foreign currency exposures:-
The vear-end forcign curency expesures that have not heen hedged by a derivative instrument or ntherwise are piven below:
31st March, 2023 3lst March, 2022
Currency léoreign Amount (in Rs.) Currency Foreign Currency  Amount {in Rs.)
urrency
J! 48,63.424
Trade payables usp 2,27 59881 1,87.45,365 USD 12,51,379.15 48,63
i EUR 12,524.56 11,22,296 ELR 2,063.74 1.74,716
GRP 490.00 49,818 GBP 202.48 20,152
1,99,17,569 9,50,58,292
Trade receivabl
P uso 1,86,485.05 1,61,54,392 UsD 3,64,536.03 2.76,34.418
EUR - = EUR 1.629.77 1.37.976
1.61,54,392 2,77,72,395
(iHP i 34 67,678 GBP +

Advance from customers

67,678




Contech Logisties Solutivns Private Limited
(formerly known as Contech Transport Serviees Private Limited)
Notes to the financial statements as at and for the year ended 31 March 2023

27 Net employvment defined benefit liabilities

(a) Defined Benefit Plans

In accordance with local laws, the Company provide for gratuity, a defined benefit retirement plan covering cligible employees in India, The plan
provides for a lump sum payment to vested employees at retirement, death while in employment or on Lermination of employment. The present
value of the defined benelil obligation and the related current service cost were measured using the Projected Unit Credit Method, with actuarial
valuation being carried oul at cach balance sheet date,

The following table sets out the unfunded status of the retirement benefit plans and the amounts recognised in Financial statements: -

T| Gratuity Actuarial Note 31-Mar-23 31-Mar-22
Defined Benefit Cost : P&L Charge/ (Credit) 455112 5.28,663
Accumulated Other Comprehensive (Income) / Loss 3.35,011 (1L48.810)
Defined Benefit Obligation 24.36,386 17.66,502
Fair Value of Plan Assets
Unrecognised Actuarial (Gains) / Losses
Effect of Assel Ceiling
MNet Liabiliry / (Asset) at the end of the year 24.36,386 17.66,502
Discount Rale atl Year - cnd 7.50% 71.27%

IT | Total Expense Recognised in Statement of Profit & Loss Account 31-Mar-23 31-Mar-22
Service Cosl
a, Current service cost 3,26,804 4,04,493
b. Past service cost - -
c. {Gain) / Toss on settlements £ o
d. Total service cost 3.26,804 404,493
Net Interest cost
a. Inlerest expense on DBO 1,258,308 1,24,170
b, Interest (income) on plan asset - -
c. Interest {income) on reimbursement rights - -
d. Interest expense on effect of (asset ceiling) - -
e. Total net interest cost 1.28,308 1,24,170
Immediate Recognition ol {Gains) / Losses - Other Long Term Benefits - -
Administrative expenses and taxes 7 =
Defined henefit cost included in P&L 4,55,112 528,663
111 | Remeasurement Effects Recognised in Other Comprehensive Income (OCT) 31-Mar-23 31-Mar-22
a, Actuarial (Gain) / Loss due to Demographic Assumption changes in DBO = =
h. Acluarial (Gain) / Loss due o Financial Assumption changes in DBO (92.996) (1,22.633)
c. Actuarial {(Gain) / Loss due to Experience on DBO 4,258,007 {26,177)
d. Return on Plan Assets (Greater) / Tess than Discount rate - -
¢, Return on reimbursement rights (excluding interest income) - 7
[. Changes in asset ceiling / onerous liability (excluding interest income)
2. Total Actuarial (Gain) / Loss included in OCI 3350110 (148 810)
IV | Total Cost Recognised in Comprehensive Income 31-Mar-23 31-Mar-22
Cost Recognised in P& 455,112 5,258,663
Remeasurement Effects Recognised in OCI 335011 (1488100
Total Cost Recognised in Comprehensive Income 7.90.123 3,795,853
V| Change in Defined Benefit Obligation 31-Mar-23 31-Mar-22
Defined Benefit Obligation as of Prior Ycar 17,66,502 18,06,29%
Service Cost
a, Current scrvice cost 3,26,804 404,493
b. Pasl service cost
¢. (Gain) / loss on settlements
Interest Cost 1,28,308 1,.24,170
Benefit payments from plan assets
Benelit payments directly by employer -
Settlements
Participant contributors
Acquisition / Divestiture (1,20,239) (4,19,651)
Actuarial (Gain) /! Loss - Demographic
Actuarial (Gain) / Loss - Financial (92,996) (1,22,633)
Actuarial (Gain) / Loss - Experience 428,007 (26,177)
Effect of changes in foreign exchange rates
[Defined Benefit Obligation as of Current Year _ 2436386 17,66,502

T




Contech Logistics Solutions Private Limited

(formerly known as Contech Transport Scrvices Private Limited)
Notes to the financial statements as at and for the year ended 31 March 2023

V1| Change in Fair Value of Plan Assets 31-Mar-23 31-Mar-22
Fair Value of plan assets at end of prior vear - =
Expected Return on Plan Asscts s =
Employer contributions N N
Participant contributions - -
Benelil payments from plan assets = z
Settlements - -
Acquisition / Divestiture = =
Actuarial Gain / (T.oss) on Plan Assets - N
Fair Value of plan asscts al end of prior vear 5 <

VII|Net Defined Benefit Asset / (Liability) 31-Mar-23 31-Mar-22
Defined Benefit Obligation 2436386 17,66,502
Fair Value of Plan Asscts N =
Sumlus / (Deficit) 24 36,386 17,66,502
Effect ol Asset Ceiling 4 £
Met Defined Benefit Asset / (Liability) 24.36,186 17,66,502
Expected Company Conlributions for the Next ¥ear < -

V11| Reconciliation of Amounts in Balance Sheet 31-Mar-23 31-Mar-22
Net Defined Benefit {Assel) ¢ Liability at prior vear end 17.66,5302 18,006,299
Defined benefit cost included in P&L 455112 5,258,663
Total measurements included in OCT 3.35,011 (1488100
Other significant events/ One time IND AS 19 Adjustment - -
Acquisition / Divestiture (1.20,239) (4,19.651)
Amounts recognised duc to plan - x
Emplover contributions B -
Direel benefit payments by Employer 4 £
Effect of changes in foreign exchange rates - -
Met Defined Renefit (Asset) / Liability at end of period 24,36,386 17.66,502
1X |Reconciliation of Statement of Other Comprehensive Income 31-Mar-23 31-Mar-22
Cumulative OCT - (Tncome) / Loss, beginning of period 298,627 447437
Total remeasurements included in OCT 335011 (48,810}
Cumulative OCI - (Income) / Loss, end of period 6,33.638 298,627
X|Current / Non Current Liability 31-Mar-23 31-Mar-22
Current Liability 4,705 3214
MNon Current Liability 2431591 17.63,289
Non Current Assct - -
Total 24.36.386 17.66,502

XI|Expected Future Cashflows 31-Mar-23 31-Mar-22
Year | 4,795 3214
Year 2 5177 3,460
Year 3 6,047 3,815
Year 4 7,109 4,480
Year 5 #.424 5,288
Years 6 to 10 J3.811 46,112

XIT|Components of Defined Benefit Cost for Next Year 01-Apr-23

to

31-Mar-24
Service Cosl
a, Current service Cost 4,65,446
h. Past service cost -
¢. (Gain) / loss on settlements -
d. Total service cost 4,635,446
Net Interest cost
a. Interest expense on DBO 1.82,549
b. Interest (income) on plan assel ™
c. Interest (income) on reimbursement rights x
d. Interest expense on effect of (asset ceiling) -
e. Total net interest cost 1,82,349
Immediate Recognition of {Gains) / Losses - Other Long Term Benefits
Administrative expenses and taxes
Defined benefit cost included in Pdel 6.47,995 | oo

L Solut

>y
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Contech Logistics Solutions Private Limited

(formerly known as Contech Transport Services Private Limited)
Notes to the financial statements as at and for the vear ended 31 March 2023

31-Mar-23 31-Mar-22
The weighted-average asset allucations at the vear end were as follows z -
Equities 0.00% 0.00%
Bonds 0.00% 0.00%
Gilts (.00 0.00%
Pooled Assets with an insurance company (,00% 0.00%
Others 0.00% 0.00%
Tatal 0,00% 0.00%
Actual return on plan assets =
XIV|Financial Assumptions 01-Apr-22 01-Apr-21
o to
31-Mar-23 31-Mar-22
Discount Rate T.50% T.27%

Salary Increase Rate

5% for first year and
&% thereafter

5% for lirst year and
8% thereafier

XV|Demographic Assumptions 31-Mar-23 31-Mar-22
Mortality Rate TALM {2012-14) LALLM (2012-14)
Ultimate| Ultimate

Withdrawal Rate

Service Hased :
Service < =4 years :

Service Based -
Service < =4 years :

20% poa. 20% p.a.
Service >4 years Service =4 years ©
0% D.a 0% p.a
Betirement age 58 )'::arsi 58 ycars
XVI|Valuation 31-Mar-23 3-Mar-22
MNumber of Employees 37 25
Total Monthly Salary (INR) 10,23,682 6,69,062
Average Monthly Salary (INR) 27,667 26,762
Average Ape (Years) 35.30 3592
Averape Past Services (Years) 3.58 4.54
Avcrage Expected Future Working Life (Years) 14.06 15.34
XVIT|Sensitivity Analysis :- 31-Mar-23 31-Mar-22
Discount Rate
a. Discount rate - 100 basic points 28,71,792 21,000,734
b. Discount rate + 100 basic points 20,75,227 1491167
Salary increase rate
a. Rate - 100 basic points 20,63,535 14,90,934
b. Rate + 100 basic points 28,79,189 20,95,167
Altrition tate
a. Rate - 100 basic points 24,49,124 17,79,224
b. Rate + 100 basic points 2407437 17,35.629
(b) Compensated Absenses
The following table sets out the comp ted leave ahsenses and the amounts recognised in Financial statements: -
1|Privilege Leaves 31-Mar-23 31-Mar-22
Defined Benefit Ohligation 17.43,979 1330216
Discount rate at year end 7.50%)] 7.27%
11| Sick Leaves 31-Mar-23 3-Mar-22
Defined Benefit Obligation 3,29.106 3,72.672
Discount rate at year end 7.50% 7.27%




Contech Logistics Solutions Private Limited

(formerly known as Contech Transport Services Private Limited)
Notes to the financial statements as at and for the year ended 31 March 2023
(Amount in Indian Rupees)

28 Fair value

The following methods and assumplions were used to estimate the fair values:

I. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liahilities, short term loans from banks and other financial instilutions
approximale their carrying amounts largely due to the shorl-lerm maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company bascd on parameters such as interest rates and individual credit worthiness of the counter party.
Based on this cvaluation, allowances are taken Lo account lor the expected losses of these receivables.

The Company uscs the following hierarchy for determining and disclosing the fair value of finaneial instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either dircctly or indireetly
Level 3: teehnigues which use inputs that have a signilicant effect on the recorded fair value that are not based on observable market data

Quoted price in ~ Significant Significant
active market observable unobservable
Tatal (Level 1) inputs (Level 2)  inputs (level 3)
31-Mar-23
FVTPL Financial Tnvestments
-Quoted Mutual Funds 30,55,809 30,55,809 - 3
Tuotal Financial Asscts measured at Fair Value 30,55,809 30,55,809 - -
Financial liabilities : = = i
Other financial liabilities 2 S = ;
Total & 3 % &
Quoted price in  Significant Significant
active market ohservahle unnbservable
Tutal (Level 1) inputs (Level 2)  inputs (level 3)
31-Mar-22
FVTPL Financial Investments
-Quoted Mutual Funds 29,445,350 29,45 380 - -
Total Financial Assets measured at Fair Value 29,45,380 29.45.380 - -
Financial liabilities : - - -
Other financial liabilities - - - -
Total - - - -

The management assessed that cash and cash equivalents, trade receivables, trade payables, short-term borrowings, bank overdrafis and other current liabilities approximate their carrying

amounts largely due to the short-term maturities of these instruments,
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced

or liguidation sale.

29 Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, sceurities premium and all other equity reserves attributable to the equity holders of the Company.
Financial Risk management
a, Trade receivables

b. Liquidity risk

e oluli
f s

e




Contech Logistics Solutions Private Limited
(formerly known as Contech Transport Services Private Limited)
Notes to the financial statements as at and for the year ended 31 March 2023
(Amount in Indian Rupees)

30(1) Related party transactions

The information about the Group's structure including the details of the subsidiaries and the Holding Company. The following table provides the total amount of transactions that have been entered inta
with related parties for the relevant financial year.

Other related parties

1. Holding Company
Allcargo Logistics Limited

1I. Subsidiaries
Comptech Solutions v Lid.
ALX Shipping Agencies India Pyt Lid

1. Fellow subsidiaries

AGL Warchousing Private Limited

ECULINE (MAURITIUS) LIMITED PORTLOUIS

ECU LINE MIDDLE EAST LLC - JEBEL ALI

ECU WORLDWIDE (MALAYSIA) SDN BHD

ECU LINE DOHA W.L.LL.- DOHA QATAR

ECU WORLDWIDE LANKA PVT LTD

ECU WORLDWIDE (MALAYSIA) SDN BIHD JOHOR BAHRU MALAYSIA
ECU WORLDWIDE VIETNAM CO. LTD, DA NANG BRANCH
ECTU-LINE SPAIN 8.1,

ECU LINE(BI) LTD- BANGLADESH

1V Entities over which key managerial personnel exercises significant influcnce
Allcargo Shipping Private Limited

N.R.Haldings private Limited

Allcargo Terminals Limited

V Joint Venture of Holding Company:-
Avashya CCI Logistics Private Limited

¥1 Key Mangerial Personnel
Mrs Sushila Janardhan Shety
Mr Adarsh Sudhakar Hegde
Mrs Arathi Shetty

VII Relatives of Key Managerial Personnel
Mrs Shobha Shetry
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Note 31 : Ratio Analysis

Ratio
Ratio |Numerator D i 31-Mar-23| 31-Mar-22|% Change [Reason for variance
Current ratio Current Assets Current Liabilities 1.26 1.24 1.53% |Mon significant variance
Debl - Equity ratio Total Debt Shareholder's Equity 0.00 0.01 -61.00% |Nen significant variance
Debt service coverage ratio Earnings for debt service = Debt service = 203.80 71.05| 186.85% |Increase in ratio is on aceount of
Net profit after taxes + Non-cash |Interest & Lease Payments + increase in earning/ profit compared to
aperating expenses Principal Repaymenis previous year and improvement in
margin compared lo previous year
Return on Equity ratio Net Profits after taxes — Average Shareholder's Equity 0.09 0.03] 238.11%|Increase in ratio is on account of
Preference Dividend increase in earning/ profit compared to
previous year and improvement in
margin compared to previous year
Inventory turnover ratio Cost of goods sold Average Inventory NA NA 0.00%
Trade Receivables turnover ratic{Met credit sales = Gross credit  |Average Trade Receivable 5.82 5.65 3.13% |Non significant variance
sales - sales return
Trade payables turnover ratio  |Net credit purchases = Gross Average Trade Payables 4.99 4.38 13.78% [Non significant variance
cradit purchases - purchase
return
Net capital turnover ratio Net sales = Total sales - sales  |Working capital = Current 18.92 18.58 7.18% |Non significant variance
return assets — Current liabilities
Net profit ratio Net Profit Net sales = Total sales - sales 0.03 oM 278.91% |Increase in ratio is on account of
return increase in earning/ profit compared to
previous year and improverment in
margin compared 1o previous year
Return on Capital employed Earnings before interest and Capital Employed = Tangible 0.12 0.05] 138.39% |Increase in ratio is on account of
taxes MNet Worth + Total Debt + increase in earning/ profit compared to
Deferred Tax previous year and improvement in
Liahility margin compared to pravious year
Return on Investment Interest (Finance Income) Investment NA NA NA
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Contech Logistics Solutions Private Limited

(formerly known as Contech Transport Services Private Limited)
Notes to the financial statements as at and for the year ended 31 March 2023

(Amount in In

dian Rupees)

32 Leases
{a)|Changes in the carrying value of right of usc asscts for the year ended March 31, 2023:
Particulars Category of ROU
Assets
Building
Balances as on 1.4.22 72,37.293
Additions During the Year 1,014,501
Depreciation during the year 17,33,877
Closing Balances as on 31.3.23 56,17,917

(h

i

[

(d

33

)| The following is the break-up of current and non-cur

Particulars

cnt lease liabilities as at

As at 31 March 2023

Current lease liabilities
Non-Current lease liabilities

5,37,884
65,05,594

Closing Balances as on 31.3.23

T0.43,478

Particulars

As at 31 March 2023

Balances as on 1.4.22

Additions during the vear

Finance cost accrued during the year
Lease payments made during the vear

85,76,008
1,14,501
6,88.769

(23,35,800)

Closing Balances as on 31.3.23

Ti,43,478

)| The table below provides details reparding the contr
Particulars

ctual maturities of lease

As at 31 March 2023

Within | vear
Between | to 5 years

21,05,400
64,47,420

March 31, 2023:

)| The following is the movement in lease liabilitics during year ended March 31, 2023;

More than 5 years

lease liabilities as and when they fall due.

liahilities as at March 31, 2023 on an undiscounted basis:

The Company does not face a significant liquidity risk with regard 1o its lease liabilities as the current assets are sufficicnt to meet the obligations related w

Exceptinnal Ttems

‘The Company during the previous year had written off the long outstanding advances of Rs. 75,00,000 based on its evaluation of future recoverability and
disclosed it seperately as an 'Exceptional itemn’ on the face of profit and loss statement.

34 Prior year comparatives
Previous years figures have been reprouped! rearranped, wherever necessary to match with the current year's classification/ disclosure.
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