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TO THE QUOTA HOTDERS OF ECU WOrIdWidC EgYPt

we have audited the barance she-et of Ecu worrdwide Egypt LTD, whichcomprise the barance sheet or oecem^oei ii','l.izt the statement ofincome for the period from January L, zo2L io oicemoer 31,202lThesefinanciar statements are tne responsibiiity oitn" co-'panyt management.
3J;:.:rurl?lj;ry,jr to expresi-an opinion on tnJe rinanciariti[#"nt,

we conducted our audit in accordance with the international standards onauditing. Those standards require.that we ;i"; ;;; perform the audit toobtain reasonable assurance ioout wnetnei in"-iiiuncial statements arefree of materiar misstatements.-nn audit inctuJed examining, on test basisevidence supporting the amounts and oisctsuies in the financialstatement' An audit arsc incrudes assessing the il.ounting principres usedand significant estimates made by-mana.gement, as we1 as evaluatinq theovera' financiar s,tatements presentation. we oelieve that our luditprovides a reasonable basis for'our opinion.

In our opinion the barance sheet referred to above presents fairry, in arlmateriar respects,- the. financiar position gcu woitowioe Egypt LTD asDecember 3L,2o2t and the resuris of its op"r"liJn, for the period thenended in conformity.with rgvptian nccouniinf-iiunouo as for as they
;#-:i.r 

with rnternationar nccblniins standard"s,;;;'in risht of sovernins

we obtained at data and expranations which we deemed necessary for ouraudit and we confirmed that below it"-rlirt with no significant issues in the audit:

- Availability of Information- Revenue Recognition- Purchase Commitments- Contingent Liabilities- Any other accounting estimate for which specific representations areconsidered necessary
- Litigation
- Related party Transactions (incruding transactions with directors- Events After the Balance Sheet Date- Going Concern- Compliance with Laws and Regulations
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Also; our audit provides us with reasonable assurance that during theyear, the company's accounting records were maintained as requirSd bylaw and the status of the company and are in agreement with theaccompanying financial statement; and tha nformationincluded in the General Manager,s report, ng to therequirements of law No.159 for 1991, and its tions, is inagreement with the company,s re :ords to rmation isnormally recorded.

Auditor
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Ecu Worldwide Eqvpt ( LTDI
Balance Sheet As Of 31/1212021

NOTE

LONG TERM ASSETS

Net Fixed Assets
Financial Fixed Assets

?

4

M
L,E

133,084,93

938,46i,00

6,120,644,35

9,229,033,77

i00,000,00

15,209,1i3,62

-13,107,433,27

CURRENT ASSETS

Debtors
Cash in hand and bank

Total asset

CURRENT LIABILITES

Accounts Payables
Creditors

Total current liabilities

QUOTAHOLDERS' EQUITY

Paid up capital
profit for the period

16,421,230,05

1,129,189,42



Ecu Worldwide Eqvpt ( LTDI

1tlt2021- 31r12t2021

Net revenue
Cost of revenue

iation

Bank chargers
Interest
Transaction differences
Profit before Tax

income tax 2So

2021

L.E
76,692,901.97
40,259,046.97

-173,506.01
55,641.64

190,555.49

General and administrative expenses -16,1 04,037 .94
-114,672.57

5,069,661.99
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ar 1981, to provide ocean andnal transpoftation and customs
ervices do not include air freight,
owners' representation and liner/

the Egyptian pound.
during the year are
e company. At year-

are transtated to Esyptian pounds at rates rutins .r.lj"l:tnJ;:[::.",f;differences are included the in stater ent of income.

A summary of the followed accounting principles policies:

The accounts have been prepared under the historical cost convention inaccordance with the Egyptian accounting stand";;". -
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Fixed assets are stated at the historical cost and depreciated by thestraight - line method based on their estimaieJ userdl r:ves usiig ;i;"following ratios:
5o/o
25o/o
33o/o
2Oo/o
33o/o
lOo/o

Buildings
Vehicles
Office equipment
Computers & software
Office Furniture
Foundation exp. /leasehold Improvement

That revenue represents amounts receivable for services provided in thenormal course of business, less trade discount.

v
Autlrorize li cc



Accuruals Exp
Sales Tax
Income Tax

Other Creditor

Ecu hold
Ecu International Far East Hongkong

ostafa,&"
Authorized li lant
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55o/o

45%

2021
l,or4,gg4.37

465,928.30

5,069,661.99

2,979,774.99

55,000.00

45,000.00

7,20g,ogg.2g
5,999,344.97

Ecu Internationat Far East Hongkong



Office Equipment
Computers & Software
Office Furniture
Communication Equipment
Total Fixed Assets ( Gost )
Less Accumulated Depreciation
Total Fixed Assets ( Net )

2021

473270.85

1,270,5t4.56
499,299.31

9,649.00
2,250,723.72

2,I17,639.79

839,000.00

99,467.OO
Deposits
Total Financial Fixed Assets

Account Receivable
Provision - Doubtful Debt
Prepaid Expenses
Other Receivable

Bank
Cheques In Transit

9,345,215.03
-4,337,179.O0

1,055,493.64

57,tI4.6g

23,100.73

7,989,102.59

1,217,930.45

Letter of Guarantee

apstaf
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Office Equipment
Gomputers & Software
Office Furniture
Communication Equipment
Total Fixed Assets ( Cost )
Less Accumulated Depreciation
Total Fixed Assets ( Net )

Deposits
Total Financial Fixed Assets

Account Receivable
Provision - Doubtful Debt
Prepaid Expenses
Other Receivable

2021

473270.85

1,270,514.56

4gg,2gg.3l
8,649.00

2,250,723.72

2,I17,639.79

839,000.00

99,467.O0

9,345,215.03
-4,337,179.O0

I,O55,493.64

57,114.6g

23,100.73

7,999,102.59

t,217,930.45
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Letter of Guarantee

Cash

Gheques In Transit


