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May 20, 2016
The Department of Corporate Services The Listing Department
BSE Ltd. National Stock Exchange of india Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai — 400 001 Bandra {East),
Mumbai —400 051
| BSE Scrip Code: 532749 NSE Symbol: ALLCARGO

Dear Sir/ Madam,
Sub.: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company at its meeting held today
i.e. May 20, 2016 has approved inter-afig, the following:

1. Audited Financial Statements, Standalone and Consolidated, of the Company for the
financial year ended March 31, 2016 prepared under the Companies Act, 2013,

2. Audited Financial Results of the Company for the 4th quarter and year ended March
31, 2016, prepared in accordance with the provisions of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015,

3. In view of interim dividend declared on March 14, 2016, the Board of Directors have
not recommended any final dividend to the shareholders of the Company for the
financial year 2015-16.

4, Accepted the recommendation of the Audit Committee relating to adoption of
auditors rotational policy as required under the provisions of the Companies Act,
2013 and rules made thereunder and accordingly recommended appointment of
M/s. Shaparia Mehta & Associates L1P, Chartered Accountants, Mumbai, [ICAl Firm
Registration No. 112350W) as joint auditors of the Company along with M/s. S R
Batlibol & Associates LLP, in place of the retiring joint auditor M/s. Appan &
Lokhandwala Associates, Chartered Accountants, to the Members of the Company at
the ensuing Annual General Meeting.

5. Re-appointment of Mr. Adarsh Hegde as Whole time Director of the Company fora
further period of 5 years w.e.f. August 21, 2016, subject to approval of psnite
the Company at the ensuing Annua! General Meeting.

Avvashya House, 6th Floor, CST Road, Kaiina, Santacruz (E), Mumbai 400 098 § P: +91 22 6679 8100/2G87 5800 | F:+91 22 8678 81565

wwvw.allcargologislics.com
CiN: L83010MH2004PLCOT3508
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6. Convening of the 23" Annual General Meeting of the Members of the Company on
August 10, 2016 at Avashya House, CST Road, Kalina, Santacruz (East), Mumbai- 400

098.

Acquisition of 61.13% stake in Avvashya CCl Logistics pvt.Ltd. {formerly known as CCl

integrated Logistics Private Limited). For more details, please refer notes to the

audited financial results.

Pursuant to Regulation 33 of the SEB! {Listing Obligations and Disclosure Reguirements)

Regulations, 2015, we are enclosing the following:

» The Audited Financial Results, Standalone and Consolidated, for the 4t quarter and

year ended March 31, 2016;

. Form A (for audit report with unmodified opinion) on Audited Financial Results,

Standalone and Consolidated; and

. Auditors’ Report on the Audited Financial Results, Standalone and Consolidated.

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 11.45 p.m.

Kindly take on record the above information and acknowledge the receipt.

Thanking you,
Yours faithfully,
For Allcargo Logistics Limited

AN

> N

Shailesh Dholakia
Company Secretary

Encl.: As above

Awvashya House, 6th Floor, CST Road, Kalina, Santacruz (E), Mumbai 450 098 | P: +91 22 6679 8100/2667 5800 | . +91 22 6678 8195

www.allcargologistics.com
CIN: LE3010MH200471.C073508



S.R. Batliboi & Associates LLP Appan & Lokhandwala Associatés

Chartered Accountants Chartered Accountants

14" Floor, The Ruby 402, Shiv — Ashish, Plot no.10,
29, Senapati Bapat Marg 18 Road Chembur

Dadar (West) Mumbai - 400 071 India
Mumbal - 400-028 India Ph: (91-22) 6117 7601

Board: (91-22) 6192 0000
Fax :(91-22)6192 1000

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2016 i

To
Board of Directors of
Alléargo Logistics Limited,

1. We have audited the quarterly financial results of Allcargo Legistics: Limited (the "Company”) for
the quarter ended March 31, 2016 and the financial results for the yedr ended March 31, 2016,
attached herewith, being submitted by the Company pursuant o the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2016-and the published year{o-date figures up to December 31, 2015, being the date
of the end of the third quarter of the current financial year, which were SUb_{(-}Ct to limited review.
The financial results for the quarter ended March 31, 2016 and year to date ended
March 31,2016 have been prepared on the basis of the financial resuits for the nine-month period

ended December 31, 2015, the audlted -annual fmanmal statemsnts as at and for the year ended
March ’i'! 2045 and lhmlnuﬁnf [ama: 4 \

and Dlsclosure Requirements) Regulattons 2015 and are the responsmlllty of 1ha Companys
‘management and ‘have been approved by the Board of Directors of the Company. Our
responsibility Is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended December 31, 2015 which was prepared in
accordance with the recognition and measurement principles- 1a|0 down in Accounting Standard
(AS)-25, ‘Interim ‘Financial Repol‘tmg, spécified under the Section 133 of the Companies Act 2013
read wﬂh relevant rules issued thereunder and other accounting principles generally accepted in
India; our audit of the annual _fm_ancual statements as at and for:the year ended March 31, 2016;
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremeénts) Regulations, 2015,

2. We conducted our audit in accordance with the auditing standards generally accepted in India,
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting prinqrptes used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial restlts as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
‘Obligations and Disclosure Requirements) Regulations, 2015; and

i, give atrue and fair view of the net profit and other financial information for the: quarter
ended March 31, 2016 and for the year ended March 31, 20186,




S.R. Batlihoi-& -Associates LLP Appan & Lokhandwala Associates
Chartered Accountants Chartered Accountants

14" Floor, The Ruby 402, Shiv — Ashish, Plot no.10,
29, Senapati Bapat Marg 19 Road Chembur

Dadar (West) Mumbai - 400 071 India
Mumbai - 400 028 India Ph: (91-22) 6117 7801

Board: (91-22) 6192 0000
Fax :(91-22)6192 1000

4. Further, read with. paragraph 1 above, we report that the figures for the quarter ended
March 31, 2016 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2016 and the published yeardo-date figures up to
December 31, 2015, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Eor 8.R. Batliboi & Associates LLP. For Appan & Lokhandwala Associates
Chartered Accountants Chartered Accountants
ICAI Firm Registration No. 101049W/E300004 ICAl Firm Registration No. 117040W
) o
/, e
/. J}*’J
r /\)‘
per Kalpesh Jain M. Subramanian
Partner Partner

Membership No. 106406 Membership No, 111106

Mumbai Mumbai
May 20, 2016 May 20, 2016
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FORM A: {for audit report with unmodified opinion-Standalone)

1. | Ndme of the Company: Allcargo Logistics Limited

2. | Annual fihancial statements for | 31" March, 2016

the year ended
T 'Typé-'bF:Audi't'obseruaﬁon | Unmodifled
4 | Frequenty of observation “Not Applicable
Yours faithfully

For 1;69}6 Logistics Limited

Rf"w ~ lJ {iML (J@OJ\ ’]C»Lmk;r‘&{ \

SISl Kirdn Shétty Keki Elavia Jatin Chokshi

Chairman & Managing Director Chairman- A wdit Committee ‘Chief Finaneial Officer
(DIN:0D012754) (DIN 00003940).

Date: May 20, 2016

For$. R, Batliboi & Associates LLP - For Appan & Lokhandwala Associates.
Chartered Accountants .~ Chartered Accountants
ICAI Firm Registration No: 101‘049-w}£3'00004 ~ ICAl Firm Reglstration no: 117040W

s
» “',’y‘lw
e
Kalpesh Jain ' M Subramanian
Partner Pariner

Membership No: 106406 Membership No: 111106

Date: May 20,2016

b=

Awashya House, 6th Floar, CST Road, Kaling, Santacruz (E), Mumbai 400 098 | P; +81 22 8679 s1oofzsa? 5800 | Fi+01 226679 8195
www.allcargologistics.com
CIN: LE3010MH2004PLC0T73508
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ALLCARGO LOGISTICS LIMITED
Rogd Office; Ayvashya House, 6th Flaor, CST Road, Kalina, Santacruz (E), Mumb - 400.024

Income fron operalions 3 118 B11) 111,724
Other Operating ncnrmn i 4,047 2,041
CrotalIncome from Operatio M T 2082810 R AT 3T B
2 |Expansos
k) eraling expenses
1) __|Employee benefits expense
(¢} |Depreciation and smorifsation exp cnie
(d) |Other uxpeiisos -
{e) [Provigion for doubifuf debls
Tt o| Tolal EXphnsus 4
4 |Profit from apursthns before other tncume. finance costs and axcapllonal Items - {1.'
2) i = :
7 |Oherincome - 820} 4,089 4,166
5 [Erofit trom ordinery activities before ﬂrtarir.‘n caslu “and wxcaptional tams, (34 4) i i
4,624 17,826] 16,348
6 |Finance costs ¥4 780 2,548) 3,600
T Profit from ordinary zctivities aftor finance costs but before plional Ttems (5 - 8) il -
: : 3,744 14,977 12,648
8__ |Exceplionalitoms - ' 2 :
g |Profit from ordinary: anUVIt&as balors tax (7 & 8) s &0 2 3,744 14,877 12,648
10: Tuxexgensu 7 ! K : : : s =l il ]
~Curcen lax . ! i i 803 973 sl - 9,838 2743
—Dofarfed {ax : d T4 (387 ) 381 - {1,014 444
+ MAT Entillement {cu:mmyear} ) 5 (2587)1 g EE (3 28Ty (368)
41 |Netprofitfrom'ordingry actlyltles a!\ar 18k (8.4 10) 3 3,243] 314¢] 5,658 T S92
12 |Exraordinary ilems PRI o s - BN e | : N G
18" |Netprofit for the pariqd (11 x12). — 3,243 i 2,866 - 12,418
14 | Paid-up equit shureca ftal (Face valusof Rs: 2 each e : - 50420 2 ' 2521 i 042
18 Reserves m:c!ﬁang Revalialion Reserves ag per balance shael of pré\rlr:urawmir‘ning t T E
126,504
16} Eamings Por Shara (beford axtraomlnary Ttems) [Face value of Rs. 2 each) {ndll i "
- jannualised): - : v A
{a) |Basic . A _1.49 1,25 ] 1,08 | 483}
() |Diluted 1.29 1.2 1.06. 4,93
16 Enrnings Per Sharn {attor extraordinary (tems) (Face value of Rs. 2 aach) {not]’ y
apualised): A
() |Basle L ’ 41.29 1.8 1.06 4,83 3.87
by |Dihited i ; | 1:29 1.25( 1.06. 4,53 3.87
S, aowmnnnylnb ngjea he stalanieat of standalone audited findnclal restilts:
FOR AND OB qSH OF THE BOARD
| GG‘ DGISTICS LIMITED

SHASHI KIRAN SHETW

CHAIRMAN & MANAGING DIRECTOR
{DIN:00012754)

UBA)

B
DATE: ngq 2016

Awashya House. 6!!1 Flaor, CST Road, Kalina, Santacruz (E), Mumbai 400 098 | P; +91.22 6679 8100/2667 5800 | F:+91 22 6679 8195
www.allcargologistics.com
CIN: L6301 0MH2004PLCO73508
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

(Raudn Lakﬂa}

o Se
gm 2 ) S
a. Mullimedal Tmnsgoﬁ Operalions : A 10,474 9,874 2239 41,800 | . 7ar
b..Conlainer Frolght Stalion Operalions TR _' ar 108 8,725 3152 33,72 32,060,
¢ Proje¢! and Engineering Soludons S 40,669 11,353 12,864 43,97 41,655
d.Ottiers and unaliocaled 1050 1 : / 8,112
b e 8,820
Ag"!ﬂ‘ 13786
e : : 4 467 4 2,857 4,718
b Conlu.fnaf FrelghlSIaﬂcm Gperalions 569 3,058 2,034 11,092 a714
¢, Project and Englieering Selutions* 234 267 2,867 (B0 7,160
d. Others. 78 20 i o8 “152
Total 4,937 4832 5,456 20,483 | 186,732
Less . LRl !
i Finance cosls. (808)" &8 (7eny {2.648) {2800]]
il Other unailocabls expenditure’(nat) _(2,469)1 {1.433)1 {1,170} (7:.047) (4,310}
239 .......E__....,.(_. - A :
i. Ollver unallogabie | 2,000 : 4,089 |
i Profit bk -t ﬁna oxtoptlonal| gja ERE Ay Aeim A,
3 Gapital Emplayed ] ) e
a, Ml InNalTra@P_gﬂ‘C : =% 1,890 1,539 1.767 4,880 | 1.767
b Contalner Freight Slation Qpé 13 z ’ 18,828 20:167 18,882 | 19,928 | 186,88 A
¢ Projec and Etigineerinh §oru1|pn's e 59,417 82,718 69,087 [ g:i% |
d.-Others 4,008 4,808 2,81 . 4,008 HA18.
Tol aJ Capital emp: ioyed In segments 85,240 88,327 82,00 25,240 82,808

. .gl.res for thir qudrter a5 wi _‘ ¥
of sugmqnial assels.
Notss on'Sagment Information;-

1 Segment Revenve, Results and Cepltal Employed représent amounts dentifiable 16 each of the operating segments. Other “unallocable expenditure’ and 'unallocable income' includes
incama fep:pendiiure an cammen: services not dlrecﬂy tdamlﬁablc to individiial segments, Corparals sxpéndilure, interest ¢ div[dehd and ather incorne,

Capital employed-in lhe Company as at-March 31, 2016, December 81, 2015; March 31, 2015; and March 31, 2016 includes Share depital, Reserves and. surplus, Borrowings and

Deferred tax: Ilsb?ll\ros :

Unallocaled corporgle assets less corporata liabilities malnly reprasents investments and loans and advances net of corporate fiabilities,

2 Previous quarter ] period and year figures have been fe-grouped | restated wheréver necessary to conformuto the currenl quarier / periods® classification.

)
FOR AN ] f!E“z:L_F OF THE BOARD
FOR ACLGAROG LOGISTICS LIMITED.

7

SHASHI KIRAN SHETTY

CHAIRMAN & MANAGING DIRECTOR
(DIN:00012754)
DATE: Moy 20, 2015 | S
oA S/RNED FOR IDENTIFICATION
BY,

4l .
& ASSUCIATES LLP

Ir. sartehi & A3
50 BA el

Awashya Houset 6th Floor, CST F{uad Kalina, Saﬂtacmz (E). Mumb'al 400098 1 P; 491 22 66?9 8100/2667 58001 Fi r91 2286708195

WWW. aucargo!aglstics.com
CIN: L8301 0MH2004PLCO75508
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A EQUITY AND LIABILITIES

1. Shareholders’ funds.

(a) Share capital 5042 2521
(b) Reserves and:surpius. 131,128 126,504
Sub-total - Shareholders' funds. 136,170 128,025
2, Non-current liabllities ' N
(&) Long-term borrowings. 162 19,403
(b) Deferred tax liablities (net). 10,175 11,189
{¢) Olher long-termi liabilitles. " 70| T 208
" Sub-total - Non-current: !iabtllties 10,407 30,800
3. Current liabllities i
(&) Shorl-term borrowings. 7,500 3,284
(b)Y Trade payables 11,923 10,669|
(c) Other current liabilities 16,098 8,712
(dy Shori-lerm provisions 843 3,011
Sub-total - Current Tabilities 36,364 25,676
TOTAL - EQUITY-AND LIABILITIES 182,941] 14,501

B ASSETS

1. Nonscurrent-assets

Carm logistics fd.

wili THE AV VASHYA GROUP

(‘}'Fh‘:ew'?‘a‘é:‘aﬁla : 4 ,..rBu —88.104
(b) Non-current investments 37,742 37,687
{c) Long-term loans and advances 24,814/ 26,080
(d) Other non-current assets” 92 72
Sub-total - Nonscurrent assets ~ 144,148] 152,028

2. Cufrentassets _ _
(a) Currentirivestments 6,029 : 302
(b Inventories - aps| 'B76
(c) Trade receivables _ 17,522 16,828
(dy Cash and cash equivalents 1,603 12,034
(e) Short-term loans and advances: 7,736] _ 5,731

(f) Other current assets 4,995 © 5,704]
48,783}, 32473

L Suh ‘total « Current asseis
\GBETS

183,941

84,504

FOR AND ON.BEHALF OF THE BOARD
FOR ALLCL\,B_G_O LOGISTICS LIMITED

SHASHI KIRAN SHETTY

CHAIRMAN & MANAGING DIRECTOR
(DIN:00012754)

PLAGE: MUMBAI

DATE: May ?0 2018

=4

Awashya Housa Bth Floor, CST Road, Kahna Santacruz {E). Mumbal 400 098 I P 491 22 6679 8100!2687 58001 F:+91 226679 8195

SIGNER EOR IDENTIFICATION

LIfO1 & ASSOCIATES LLP

MUMBAI

b [R5

N ./"}»/‘} ‘:‘,'_-'3!“. 4

www.allcargologistics.com

CIN: L63010MH2004PLCO73508
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Notes to the statement of standalone audited financial results for the quarter and year
ended March 31, 2016

1 The statement of standalone audited financial results for the quarter and year ended
March 31; 2016 has been reviewed and recommended by the Audit Commiittée and
approved by the Board of Directors at their respective meeting held on May 20, 2016,
The Statutory Auditors of the: Company have conducted audit of these financial results
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosuré Requirements) Regulations, 2015. There are no
qualifications in the report Issued by the auditors.

2. Inview of interim dividend declared on March 14, 2016, the _B_olard of Directors have
not recommended any final dividend to the shareholders for the financial year 201518,

The total dividend, comprising of interim dividends of Re.1/- per equity share of Rs, 21~
each, i.6. 50% paid in November 2015 and Re.1/- per equity share of Rs. 2/- each i.e.
50% paid in- March 2016 (on the expanded capital post issue of bonus shares in the
ratio of 1:1), is 100% L.¢. Rs. 2/~ per equity share of Rs 2/- each.

3 (a) With a'view to.achieve significant presence in the Contract Logistics and- E-Commerce

Logistics business the: Board of Directors of the Company. and Hindustan Cargo
Limited, a wholly owned subsidlary of the Company, at its meeting held on February
13, 2016, respectively approved in-principle acquisition of a controlling stake in CCl
Integrated Logistics Private Limited (CCI') by sale and transfer of Freight Forwarding
.and Contract Logistics business to CCI subject to determination -of valuation by an
independent valuer and receipt of necessary statutory, regu’latory and Sharehoiders
app{QVals

(b) The Board of Hindustan Cargo Limited &t its meeting held on May 19, 2016 granted-its
approval to sale .and transfer its Freight Forwarding Business to Avvashya CCl
Lagistics Private Limited (ACCl) as a going concern on a slump sale basis for a total
conisideration of Rs.31.29 Crore, as determined by the independent valuer. The sales
consideration shall be discharged by ACCI by issue of further equity shares resulting to
10.57% of the expanded capital.

(¢) ‘The Board at its méeting held today granted its approval to sale and fransfer its
Contract Logistics Business fo Avvashya cel Logistics' Private Limited (ACCI)
(formerly known as CCl Integrated Logistics Private: Limited) as.a going concern on &
slump sale basis for a total consideration of Rs.19.62 Crore, as determined by the
mdepéndent vaiuer The sales conmderatlon shali be dlscharged by ACCI by.issue of

e

Avvirishya HoLIse 6th Figor. C&Tm

WIWW, a_Itc_argoIcgrsucq com
CIN: L83010MHZ2004PLCO73508
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(d) In order to gain controlling stake of ACCI, the Board of Directors further approved
acquisition of additional 43.93% stake from the Promoter Shareholders of ACCI for an
aggregate consideration of Rs.130 Crore, as determined by the independent valuer.

Post acquisition, the Company will hold 81.13% stake and the Promoter Shareholders
will hold 38.87% stake in ACCI.

The. proposed integration of CCl and Allcargo businesses will further expand the
Warehousing and Freight Forwardihg and other logistical services and will provide one
stop-solution to their respective customers.

4. The Sharsholders-of the Company vide special resolution passed through postal ballot
voting 6n May 9, 2016 approved raising of fund upto Rs.300 Crore by issue of Seoured
Non-Convertible Redeemable Debentures on private placement basis,

6. The figures of the last quarter are the balancing figures between audited figures in
respect of the full financial year up to March 31, 2016 and the unaudited published
year-to-date figures up to December 31, 2015, being the date of the end of the third
quarter of the financial year which were subject to limited review.

6. Thestandalone and consolidated financial results of the Company are available on the
Company's website www.allcargologistics:com.

7. Previous quarter's / period / year figures have been regrouped / reclassified wherever
necessary-to conform to the eurrent quarter./ period presentation.

half of theBoard
o Logistics Limited

Shashi Kiran $hetty Place: Mumbai
Chairman & Managing Director Date: May 20, 2016

[}
W—J.ww-
| SIGNED FOR \DENTIFICATION

Y
p A
S nd (801 & ASSOCIATES LLP
’_'__—-“'_”W‘F.Myu—-——""

MUMBAI

Avvs 1ahya Housa 6ih Floor, CST Huad Kailna Santacmz (E), Mumb’li 400 098 [ P:+81 226679 81001266? 5800 | F. +91 22.6679°8195
wwy.allcargologistics.com
CIN: LE3010MH2004PLC0O73508



S.R, Batliboi & Assodiates LLP Appan & Lokhandwala Associates

Chartered Accountants Chartered Accountants

14" Floor, The Ruby 402, Shiv ~ Ashish, Plot no.10,
29, Senapati Bapat Marg 19 Road Chembur

Dadar (West) Mumbai - 400 071 India
Mumbai - 400 028 India Ph @ (91-22) 6117 7601

Board: (91-22) 6192 0000
Fax :(81-22) 6142 1000

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2018

To
Board of Directors of
Allcargo Logistics Limited

1. We S.R. Batliboi and Associates LLP (‘SRB') and Appan & Lokhandwala Associates (‘ALA'),
Chartered Accountants (collectively called the joint auditors' have audited the quarterly
consolidated financial results of Allcargo Logistics Liniited Group comprising: Allcargo Logistics
Limited (the “Company”), its subsidiarles, joint ventures and associates (together, the. ‘Group'),
for the .quarter ended March 31, 2016 and the consolidated financial results for the year ended
March 31, 2016, attached herewﬂh being submitted by the Company pursuant to the requirement
of Regu{ation 33 of the SEBI (Listing Obligations and Disclosure Requiremerits) Regulations,
2016. The quartarly consalidated financial results are the derived figures between the auditad
figures.in.r fect of the year ended Margh 31, 2016 and the published year-to-date figures up to
December 31, 2015, being the date of the end of the third quarter of thé current financial year,
which were: subjec_t to. limited review. The consolidated financial results for the quarter ended
March 31, 2016-and year to date ended March 31, 2016 have been prepared on-the basis of the
consolidated financial results for the nine-month period ended December 31, 2015, the audited
anhual consolidated financial statements as at and for the year ended March 31, 2016, and the

relevant requiréments of Regulafion 33 of the SEBI (Listing Obligafions and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management and
have been approved by the Board of Directors of the:Company. Our responsibility 1s to express
an opinion-on these consolidated financial results based on .our review of the consolidated
financial results for the nine-month: period ended December 31, 2015. which was prepared. in
accordance with the recognition and measurement principles Iald down In Accounting Standard
(A8) 25, Interim Financial Reporting, specified under the Section 133 of the Companies Act 2013
read W|th relevant rules issued thereunder and other accounting principles generally accepted in
India; our audit of the annual consolldated financial statements as at and for the year ended
March: 81, 2016; and the relevant requirements of Regulation 33 of the SEBI (Listlng Obllgatrons
and Dssclosure Reqmrements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtajn reasonable assurance about
whether the:financial results are free of material misstatement. An audit'includés -exarnining, on a
test basis, evidence supporting the amounts disclesed as financial results. An audit also. includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financlal statements of one hundred and nine subsidiaries and two joint
ventures included in the quarterly financial results and consolidated year to date results, whose
financial statements reflects income from operations of Rs. 108,938 lakhs and Rs. 439,556 lakhs
for the quarter-and year ended March 31, 2016, respectively and assets of Rs. 190,120 lakhs as

at March 81, 2018, whose: financial statements and other financial information have been audited

by other auditors and whose reports have been furnished to us. We also did riot-audit the financial
statements of four assoclateﬁ in relation to whom the Group has recegnised Rs. 3 lakhs and

",-.288 Iakhs s its share of profits for the quarfer and year ended March 31, 2016, respectively.

i pmion on the quarterly financial results and the year to date résults, fo-the extent they have

derived from such financial statements is hased solely on the report of such.other auditors.




4. Financial statements of teh subsidiaries in relation to whom the Group has recognised income
from operations of Rs. 4,318 lakhs and Rs. 18,981 lakhs for the quarter and year ended
March 31, 2016, respectively and assels of Rs. 40,903 lakhs as at March 31, 2016, in the
accompanying quarterly consolidated financial results have been audited by ALA and whose
reports have been furnished to SRB.

5. We did not.audit the financial statéments of one subsidiary and one joint venture whose financial
information reflects income from operations of Rs. 169 lakhs and Rs. 447 lakhs for the quarter
and year ended March 31, 2016, respectively and lotal assets of Rs. 507 lakhs as at
March 31, 2016, We also did not audit the financial statements of threée associates in relation to
whom the Group has recognised Rs. 29 lakhs as its share of losses for the guarter ended
March 31, 2016 and Rs. 100 lakhs as its share of profits for year ended March 31, 2016,
respectively. The financial statements relating to this subslidiary, the joint venture &nd associates
are unaudited and have been furnished to us by the Management.

6. In our opinion and to the best of our information and according to the explanations given to us
these quarterly consolidated financial resulis.as well as the year to date results:

i. include the results of the following entities (list of entities included in consolidation);
a) Allcargo Logistics:Limited , the Holding Company
b) Subsidiaries (direct and indireet)

S.No. | Entity name S.No. | Entity name . B
i Hindustan Cargo Limited a0 Ecu-Line Polska §P.Z00.
2 Acex Logistics Limitad A Egu-Line Doha W.L.L,
Credo Shipping Agencles (1) Private Limited _
3 {ceased w.e.f. 24.01.16) .32 Eci-Line Romania SRL
4 Contegh Transport Services Private Lif-rﬁte_d‘ 133 Ecu:-Line Singapore Pte; Ltd.
5 Comptech Solutions Private Limited | 34 Ecu-Line South Africa (Pty.) Ltd.
6 Arifin Constiting Private Limited 35 | Beuline Spain SiL. '
7 Ecu Line (India) Private Limiled 36 Mediterranean Cargo Center S.L. (MCC)
8 Allcargo Shipping Co.Private Limited a7 Ecu line Lanka (Pyt) Ltd.
8 | South Asla Tarminals Privale Limited 38 Sociaté Ecu-Line Tunlisia Sarl
10 Southern Terminal & Trading Private Limited | 38 fZeu Uuslarasi Tas. Ve Ticaret Lid. Sti.
11 AGL Warehousing Private Limilted 40 China Consolidated Company Lid. ]
12| Allcorgo Logistio Park Privafe Limited | 41 | StarExpress Gompany Ltd.
13| Transindia Logistic Park Private Limited. 42 | Ecu-Ling UK Ltd.
14 | EQU Intemational (Asia) Private Limited 43 | DEOUX SA. ]
15 Combliine Indlan Agencies. Private Limited 44 CLE Compania Logistica de-Distribugion SA.
16 Ecu-Line Algerie sarl i 45 Guldary S.A,
17 Ecu Logistics SA 46 Adrministradora House Line C.A.
| 18 | Eowline NV. i 47 Ecu-Line Mauritius Ltd.
19 Ecu-Logistics M.V, y 48 Asia Line Ltd _
20 | FMA-Line HoldingN.V. 49 Consalidadora Eco- Line C.A
21 Ecu-Tech BVBA- 50 | Ecu Shipping Logisties (K) Lid.
22 Ecutiold N.V. 51 Ecu-Line Middle East LLC
23 _Ecunternational N.V. ) 52 Ecy-Ling Malaysia Sdn. Bhd.
24 Ecu Global Services n.v. B 53 Euroceritre FZCO
25| HCL Logisties N.V, _ 54 | Ecu-Line Hungary Kft

AGL NV, 585 _Ecu-Line Kenya Ltd. g
Allcargo Belgium N:V. 186 | EcuLing Abu Dhabi LLC :
Ecu Loglstics d6 Biasil Lida: 57 | ccs shipping Lt.

| Ecu-Line Bulgaria EOOD 58 Flamingo Line Del Peru SA




S.No. | Entity name __|:8.No. | Entity name
89, :E_c_;gJLfne:Ghtle- SA.__ 90 Ecu-Line Zimbabwe (Pvi) Lid.
60 Flaminga Line Chile §.A. a1 Ecu-Line Peru SA
61 Ecu-Line Guangzhou Lid 92 | Ecu-Ling Saudi-Arabia LLC. i
62 China Consolidation Services Shipping Ltd | 93 _Ecu-Line Japan Ltd. ]
63 Ecu-Line (CZ) s.1.0. 94 S.H.E. Maritime Services Lid, o
64 Ecu-Line del Ecuador S:A. 95 Ecu-Line Australia Pty Ltd. ]
65 Flamingo Line del Ecuador SA 96 Ecu-Ling NZ Ltd.
66 Ecu Line Egypt Ltd, a7 Ecy-Line (Thailand) Co. Ltd. ]
67 Flamingo Line El Salvador SA de CV 98 Ecu-Line Mediterrenean Lid.
68 Ecu:Line Germany GmbH 99 Ghina Consolidation Services Lid. ]
68 ELWA Ghana Limited | 100 | Eeu-Line Switzerfand GmbH
70 Flamingo Line de Guatemala 5.A, 101 Ecu-Line Canada Inc
71 Ecu-Line Hong Kong Lid, 102 Cargo Freight Stations, SA
72 Ecu Inlernational Far East Ltd, 103 Ocean House Lid. B
73 Contech Transport Services (Pvi) Limited 104 | Ecu-Line de Colombia S.AS
. . ‘Centro Brasiliero de Armazenagem E Distribuigao Lida |
74 PT EKA Consol Utama Line, 106 | (Bracenter) L
r__'fﬁ Ecu-Line Italia srl, 106 European Customs Broker N.V.
76 Eurocentre Milan srl, 107 | Ecu-Line Vigtnam Co,Lid ]
77 Ecu-Line Céte d'lvoire Sarl 108 Econocarihe Consolidators, Inc
Jordan Gulf for Freight Services Agencies
78| CollC 109__| OTl cargo Inc
79 Ecu-Line Malta Lid, 110 Port Internationallpe |
B0 CECNTLORISes SATE TV t++—{Eronutme-Storage-Cop
81 Eeu Logistics de Mexico SA de CV : L 112 ECI Customs Brokerage, Inc
a2 Egu:Line Marog S.A. 113 Integrity Enterprises Ply Lid
83 Ecu-Line Rofterdam BY - 114 | PRISM Global, LLC
84 Rotterdam Frelght Station BY 115 | FCL Msrine Agencies BV,
85 Ecu-Line de Panama SA 116 PRISM.Global Ltd.
86 Ecu-Line Paraguay SA 117 | FMA-LINE France $:A.S.
87 Ecu-Line Philippines Inc, 118 Conecli International $:A
Eguline Worldwide Logistics Co, Lid.
88 {Incorporatad on. _2'3.'01'.-’2016} 119 Alleargo Logistics LLC
Ecu Worldwide (Uganda) (incorporated on _ . S -l
i) 15,12:2015) 120 FMA-LINE Nigeria Lid.(incorporated on 27,07.2015)

c) Associates (direct and indirect)

| S.No. | Entity name -
1 Gantoni General Enterprises Ltd,

|2 FCL Marine Agencies Gmbh (Hamburg) (w..f 03 September 2014) 4

3| FCL Marine Agencies Gmbh (Bermen) (w_e.f 03 September 2014)

4 | INEGANV.

5 | FCL Marine Agencles Belgium bvba (w,.f 19 March 2014) Sl
6 | oveL vietnam Lid _

"7 | Alicargo Logistics Lanka (Private) Limited (w.6.f 02 March 2015)




d)  Joint Ventures (direct and indirect)
§.No. | Entity name

1 | Transnepal Freight Services Private Limited

o | Fasder S.A.( wef 05 August 2014) '

3 | Ecu Logistics Peru SAC (w.e.f 20 December 2014)

ii. are presented in accordance with the reqmrements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

fi. giveatrue and fair view of the net profit and other financial information forthe quarter and year
ended March 34, 2016. -

7. Further, read with paragraph 1 ahove, we report that the figures for the quarter ended.
March 31, 2016 represent the derived flgures between the audited figures in respect of the
financial year ended March 31, 2016 and the published year- to-date figures up to
Pecember 31, 2015, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

For S.R. Batliboi & Associates LLP For Appan & Lokhandwala Associates
Chartered Accountants o Chartered Accountants
ICAIl Firm Registration No. 101049W/E300004 ICAI Firm Registration No. 117040W:
- 4
WA
23 ﬂ/{M ,@A—/P

P Vo
per Kalpash Jain per M. Subramanian
Partner Partner
Membership No. 106406 Membership No. 111106
Mumbai Mumbai

May 20, 2016 May 20, 2016
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FORM A: (for audit report with unmodified opinion-Consolidated)

1, | Name of the Coripany:

| Allcargo Logistics Limited

2. |‘Annual financial staterents for
the year ended

31 March, 2016

3. | Type of Audit vhservation

Unmodified

4 | Frequency of observation

‘Not Applicable

Yours faithfully

FopAlicalgo Logistics Limited

O s

Shashi Kiran Shetty

~ KekiElavia -
Chairman & Managing Director  Chairman- Audit Committee

/ja&wﬂhw‘((}q

Jatin Chokshi
Chief Financial Officer

(BO0012754]

Date: May 20, 2016

For S, R. Batliboi & Associates LLP
Chartered. Accountants

ICAl Firm Registration No: 101049W/E300004,

Partner

Date: May 20, 2016

1O O0U3S10)

For Appan & Lokhandwala Associates

Chartered Accountants

[CAl Firm Registration no. 117040W

P
P/b 1{.(, 2
e
f
V. Subramanian
Partner

Membership No: 111106

!\VV&SI‘IY‘) House, 6th Floor, CBT Road, Kalina, Santacruz (E), Mumbai 400 098 | P; 491 22 6678 8100{2667 5800 1F49122 66798195

wwiwv.allcargologistics.com
CIN: L63010MH2004PLCO73508
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FORTIE QUARTER AND YEAR'ENDED MARCH 31, 2016
i1

See _ncn:omp:myhig_lllnwf_lu the stteinent ul‘cpnsulrdn!éd pudined ﬁnmmul resulis:

SHASHLRILAN STIETTY
CHATLMAN & 84 NAGING DIREC TOR
2754)

DATE MAY 20.2010

“STGHED FOR IDENTIFICATION

| &JASSOCIATES LLPL
MUMBAI
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NELin e rud) o uannﬁ" T o IR EEC I B (i HLE .-.ss_f-Ea;J
1 .:
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Notes on Segoment Informativn.
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iteredt, Burrowings wid Deferred s lml.nlmen-‘ nasels
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CHAIRMAN & MANAGING DIRECTOR
TDIN-GXI 2754
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! % s

.S. i1, BATLIBOL & QSSDBI'ATES LLP : /, .
MUMBAl e
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() Shie capital 5,045 2,524
{b).Reserves and surplus 215,589 188,255
Sub-total - Shurchiolders' funds 220,634 . 190,779
3. Minorlty interest 2,271 22006
4. Nun-current liabilitles
() Long-temi barrowings 26:167 35,814
(b Deferred tak liabilities (net) 11,644 11,320
() Other lonpsterm liabilitics 76 2,408
() Long-term provisions il 47
Substotal - Non-current labilities 37,943 49,589
[5. Currentliabilities !
(aiShort:term borrowings 9,636 11,676
(b) Trade puyables 59.904 7,121
{()Outer current linbilities 3185 24,935
{d) Short-1erm provisions 6,083] 8,673
Siihétbthl - Current-liabilities 2107479 102;4 1
T COULTY AND LIABILITIES 3R L &
B A I's
1. Non-¢urreat nssets
LT3 r:\:\%: _m;m !-‘ﬂ'.. el 12604
(b} Goodwill en consolidaion 01),489) 83,138}
() Non-current investments 2.890) 7.030
(d) Deforred oy assets (net). 711 313}
() Long-term loans and advanges 26,553 24831
(F) Giher nign=curriit assets” 503 189
~ Substotal - Nonscuprent assets 233318 24 1,550
2_Cugrenl assets '
{a} Current investiments 6,761 1,907
(b) Invemories 1,121 1,167
() Trade receivables 66.69% 64,756
(dy Cash und cash:equivalents 20,688} 17,374
(e)Short-term loans and advances 12,119 10,098}
{0, Other curront agsels 7633 7233
Sub-otal - Currentassets = 5018 103,435
m‘i»u,-ASsm R 368 44,08

FOR AND ON BEFALF OF THE BOARD
FOR ALL C g;m’l OGISTICS LIMITED

9

SHASHIKIRAN SHETTY
CHAIRMAN & MANAGING DIRECTOR

(DIN:00D12754)
PLACE: MUMBAI
DATE: MAY 20,2016

SIGNED FOR IDENTIFICATION |

B

8/ R. BATLIHO! & ASSOQCIATES LLP
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Notes to the statement of consolidated audited financial resulfs for the quarter and year
ended March 31, 2016

1. The statement of consolidated audited financial results for the quarter and year ended
March 31, 2016 has been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meeting held on May 20, 20186. The
Statutory Auditors of the Company have conducted audit of these finanicial results in
terms-of Regulation 33 of the Secur[tces and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. There are no qualifications in the
review report issued by the auditors.

2. The statement of consolidated audited financial results for the quarter and year ‘ended

March 31, 2016 is prepared in accordance with the requiremenits of Accounting Standards
specified under section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014, wherein the financial results of the Company'
subsidiaries, associates and Joint ventures are consolidated with the financial results of
the Company. The consolidated financial results include the financial results of Indian as
well as-overseas:subsidiaries.

3. Inview of interim dwidend deciared on March 14, 2016, the Board of Directors have not

---...:_-_"',-:c_onmderatmn shall be discharged by ACCI by issue of further equity sharas resultm_ to

I¢WIIIIUQ§HUVJU il Ty arLUID'IU;

The total dividend, comprising of interlm dividends of Re.1/- per equity share of Rs, 2/-
each, i.e. 50% pald in November 2015 and Re 1/~ per equity share of Rs. 2/- each i.e.
50% paid in March 2016 (on the expanded capital post issue of bonus‘shares in the ratio
af 1:1), 48 100% i.e. Rs. 2/~ per equity share of Rs 2/- each.

4. (8) With a view to achieve significant presence in:the Contract Logistics and E-Commerce
Logistics business the Board of Directors of the Company and Hindustan Cargo Limited,
a wholly owned subsidiary of the Company, at its meeting held on February 13, 20186,
respectively approved in-principle acquisition of a controlling stake ‘in CCl Integratsd
Logistics Private Limited ('CCI’) by sale and transfer of Freight Forwarding and Contract
Logistics: business to CCl subject to determination of valuation by an independent
valuer and receipt of necessary statutory, regulatory and Shareholders approvals.

(b) The Board of Hindustan Cargo Limited at iis meeting held on May 18, 2016 granted its
approval to sale and transfer its Freight Forwarding Business to Avvashya CCI Loglstics
Private Limited (ACCI) as a going concern on a slump sale basis for a total
consideration of Rs.31.29 Crore, as-determined by the independent valuer, The sales

0.57% of the expanded capital.
F’fmr&&a FOR\DENTIFIGATION

3 x |
'81" -8 }I?B/EIVE}-'\. .ATES LLP .

MKalinn -Ji‘ua.{E-}-;ﬂ tinnal 400 098 l Pr491 22 66?9 8100/2667 6800 | F: +91 22 6679 8195
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(¢) The Board at its meeting held today granted its approval to sale and transfer its
Contraot Logistics Business to Avvashya CCl Logistics Private Limited (ACGI) (formerly
known as CCl Integrated Logistics Private: Limited) as a going concern on & slump sale
basis for a fotal oonsideration of Rs.19.62 Crore, as determined by the independant
valuer, The sales consideration shall be discharged by ACCI by issue of further equity.
shares resulting to 6.63% of the expanded capital.

{d) In order to gain controlling stake of ACCI, the Board of Directors further approved
acquisition- of additional 43.93% stake from the Promoter Shareholders of ACCI for an
aggregate consideration of Rs.130 Crore, as determined by the independent valuer.

Post acquisition, the Company will hold 61.13% stake and the Promoter Shareholders
will hold 38.87% stake in ACCI.

The propesed integration of CCl and Allcargo businesses will further expand the
Warehousing and Freight Forwarding and other logistical services and will provide one
stop solution torthelr réspective customers.

The standalone and consolidated financial results of the Company are available on the
Company's website: www.allcargologlstics.com.

The. net profit has been arrived at after taking Into account minority interest share but
before the adjustment of write off of Goodwill, if any.

The figures of the last quarter are the balancing figures between audited figures in
respect of the full financial year up to March 31, 2016 and the unaudited published year-
to-date figures up to December 31, 2015, being the date of the end of the third quarter of
the financial yeat which were subject to limited review.

Figures for the previous quarters / periods/ year have been regrouped [/ restated,
wherever necessary.

For and op.behalf of the Board
For Ali€atg Logistics Limited

N
Shasht Kiran Shetty Place: Mumbai
Chairman & Managing Director Date: May 20, 2016
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